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Activities during the Quarter 
 
During the quarter, the Company's activities were primarily its principal business activities being the sale, 
marketing and distribution of Multistack water-cooled and air-cooled water chillers.  With the easing of COVID 
restrictions in Australia, we are seeing more economy activities. Nevertheless, the pandemic-related 
measures in China have adversely affected our supply chain. 
 
On 12 April 2022, the Company announced that it received a letter from ASX on 4 April 2022 in relation to 
compliance with ASX Listing Rule 10.1 stemming from the Company's inventory supply arrangements with 
the Superlink companies.  The Company has since immediately ceased purchasing goods from the Superlink 
companies until the date on which it receives shareholder approval of the Supply Arrangements.   
 
The Extraordinary General Meeting (EGM) of shareholders was held on 27 July 2022, both Resolutions for 
the supply of all goods to the Company from Superlink companies which were made prior to the date of the 
EGM (Past Supply Arrangements) as well as for the supply of all goods to the Company from Superlink 
companies until the date which is three years after the date of the EGM (Future Supply Arrangements) 
were Carried at the EGM, as such the Company would resume purchasing of goods from the Superlink 
companies. 
 
The Company is continuing to work on the ORC technology and to promote and market the ORC products.  
The Directors believe that the ORC products are in line with the carbon reduction program in Australia as 
well as the rest of the world.  However, given the current global economic environment, this is taking longer 
than expected. 
 
 
 
Summary of cash position and expenditure during the quarter  
 
The Company held cash and cash equivalents at the end of the quarter of $1,129,952.  Quarterly operating 
expenditure during the quarter was $272,728, including $27,935 relating to trading and operating expenses, 
and $222,133 to staff, administration and corporate related costs.   
 
In addition to the loan of US$1,800,000 (A$2,874,147 including interest payable) from Super Link Company 
Ltd (a related party of S. Yan and S. Leung) to enable the Company to complete the acquisition of the 
Verdicorp assets as announced previously to the market, the Company has borrowed a total of $696,000  
from ACR Equipment (HK) Ltd (a related party of S. Yan and S. Leung) in the prior periods, which is a non-
interest bearing unsecured facility. 
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