25 October 2021

ASX ANNOUNCEMENT

Notice of Annual General Meeting
Western Gold Resources Limited (ASX:WGR) (“WGR” or “the Company”) is pleased to that the
attached Notice of Annual General Meeting (“Notice”) has been despatched to shareholders.
The Company’s Annual General Meeting is scheduled to be held at the offices of Bennett + Co,
Ground Floor, 28 The Esplanade, Perth, Western Australia on 26 November 2021 at 12.00pm
(WST).

This ASX announcement was authorised for release by Mark Pitts, Company Secretary, Western
Gold Resources Limited.
For further information please contact:
Gary Lyons
Chairman

Warren Thorne
Managing Director

Mark Pitts
Company Secretary

E:garylyons@heiniger.com.au E:warrent@westerngoldresources.com.au E:markp@endeavourcorp.com.au

Western Gold Resources Limited
ABN: 54 139 627 446

97 Outram Street
West Perth WA 6005

PO Box 517
West Perth WA 6872

T +61 8 9322 2568
W westerngoldresources.com.au

21 October 2021
Dear Shareholder
Western Gold Resources Limited (Western Gold or the Company) is convening an Annual General
Meeting (Meeting) to be held at the offices of Bennett + Co, Ground Floor, 28 The Esplanade, Perth
Western Australia on Friday, 26 November 2021 at 12pm (AWST).
The Company and the Board are very aware of the current circumstances resulting from COVID-19 and
the impact it is having, and is likely to continue to have, on physical meetings. Accordingly, the Board
has made the decision that it will hold a physical Meeting with any appropriate social gathering and
physical distancing measures in place to comply with the State and Federal Government’s current
restrictions for physical gatherings.
In addition and in accordance with the ASIC ‘No-Action Position’ letter, the Company will not be
dispatching physical copies of the Notice of Annual General Meeting (Notice). Instead, a copy of the
Notice will be available under the “ASX announcements” section of the Company’s website at
https://westerngoldresources.com.au/investor-centre/#asx-announcements
As you have not elected to receive notices by email, a copy of your personalised proxy form is enclosed
for your convenience. Shareholders are encouraged to complete and lodge their proxies online or
otherwise in accordance with the instructions set out in the proxy form and the Notice.
Your proxy voting instruction must be received by 12pm (AWST) on Wednesday, 24 November 2021,
being not less than 48 hours before the commencement of the Meeting. Any proxy voting instructions
received after that time will not be valid for the Meeting.
The Notice is important and should be read in its entirety. If you are in doubt as to the course of action
you should follow, you should consult your financial adviser, lawyer, accountant or other professional
adviser. If you have any difficulties obtaining a copy of the Notice of Meeting please contact the
Company’s share registry, Automic Group on, 1300 288 664 (within Australia) or +61 2 9698 5414
(overseas).
Circumstances relating to COVID-19 are changing rapidly. The Company will update shareholders if
changing circumstances will impact the planning or arrangements for the Meeting by way of
announcement on ASX and the details will also be made available on our website at
https://westerngoldresources.com.au/investor-centre/#asx-announcements
The Company appreciates the understanding of shareholders during this time.

Mark Pitts
Company Secretary
Western Gold Resources Limited

Western Gold Resources Limited
ABN: 54 139 627 446

97 Outram Street
West Perth WA 6005

PO Box 517
West Perth WA 6872

T +61 8 9322 6666
W westerngoldresources.com.au

ACN 139 627 446

Notice of Annual General Meeting,
Explanatory Statement and Proxy Form
Annual General Meeting to be held at
The Offices of Bennett + Co
Ground Floor, 28 The Esplanade Perth WA 6000
On Friday, 26 November 2021 at 12.00pm (WST)
Shareholders please refer to the Important Information regarding
the Annual General Meeting on pages 1 and 2 of this Notice.
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Important dates
An indicative timetable of key proposed dates is set out below. These dates are indicative only and are
subject to change.

Event
Last day for receipt of Proxy Forms – Proxy
Forms received after this time will be
disregarded
Snapshot date for eligibility to vote
Annual General Meeting

Date
12.00pm (WST) on Wednesday, 24 November
2021

4pm (WST) on Wednesday, 24 November 2021
12.00pm (WST) on Friday, 26 November 2021

Defined terms
Capitalised terms used in this Notice of Annual General Meeting will, unless the context otherwise
requires, have the same meaning given to them in the Glossary set out in the Explanatory Statement.

Important information – COVID - 19 virus health and safety requirements
The Board of Directors have elected to hold a physical meeting and have undertaken to implement
certain protocols and practices to ensure the safe conduct of the Annual General Meeting in line with
general health advisory recommendation.
Please note the following:
•

Western Gold Resources Limited’s Annual General Meeting with be held at the offices of Bennett +
Co, Ground Floor, 28 The Esplanade Perth Western Australia as noted on the front page of this
Notice.

•

Shareholders are encouraged to vote by proxy.

•

No refreshments will be served at the Meeting.

•

Voting on all Resolutions will be conducted by poll and not by show of hands.

•

The minimum number of Directors and the Secretary will attend the Meeting in person (taking into
account social distancing practices).

•

Questions for the Board of Directors can be emailed to admin@westerngoldresources.com.au and
must be received no later than 5pm (WST) on Friday, 19 November 2021.
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Notice of Annual General Meeting
Notice is hereby given that an Annual General Meeting of Western Gold Resources Limited ACN 139
627 446 (Company or Western Gold) will be held at the offices of Bennett + Co, Ground Floor, 28
The Esplanade Perth WA at 12.00pm (WST) on Friday, 26 November 2021 for the purpose of
transacting the business referred to in this Notice of Annual General Meeting.
The Explanatory Statement that accompanies and forms part of this Notice describes the various
matters to be considered.

AGENDA
Financial Statements and Reports
To receive and consider the financial report, Directors’ report and Auditor’s report of the Company for
the year ended 30 June 2021, as contained in the Company’s Annual Report.

Resolution 1: Adoption of Remuneration Report
To consider, and if thought fit, to pass, with or without amendment, the following resolution as an
ordinary resolution:
“That, for the purposes of section 250R(2) of the Corporations Act and for all other purposes,
the Remuneration Report for the period ended 30 June 2021, as contained in the Company’s
Annual Report for 2021, be adopted by the Company.”
Notes:
In accordance with the Corporations Act, the vote on this Resolution is advisory only and does not bind
the Directors or the Company.
The Directors will consider the outcome of the vote and comments made by Shareholders on the
Remuneration Report at the Meeting when reviewing the Company’s remuneration policies.
If 25% or more of votes that are cast are voted against the adoption of the Remuneration Report at two
consecutive annual general meetings, Shareholders will be required to vote at the second of those
annual general meetings on a resolution (“spill resolution”) that another meeting be held within 90 days
at which all of the offices of Director are vacated (other than the office of managing director) and each
such office will be put to a vote. Refer to the Explanatory Statement for further information.

Resolution 2: Re-election of Director – Mr Gary Lyons
To consider and, if thought fit, to pass, with or without amendment, the following resolution as an
ordinary resolution:
“That for the purposes of article 7.3 of the Company’s Constitution and for all other purposes,
Mr Gary Lyons, a Director of the Company who retires in accordance with article 7.3(a) of the
Constitution and, being eligible, offers himself for re-election, is re-elected as a Director of the
Company.”
By order of the Board

Mr Mark Pitts
Company Secretary
21 October 2021
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Voting Exclusions
Corporations Act voting prohibitions
Resolution

Voting prohibition

Exceptions

Resolution 1

Pursuant to section 250R of the
Corporations Act, members of Key
Management Personnel and their
CloselyRelated Parties may not vote
on Resolution 1.
Any votes cast in contravention of
section 250R of the Corporations Act
will not be counted in working out a
percentage of votes cast or whether
the Resolution is approved.

This prohibition does not prevent the
casting of a vote on Resolution 1 by a
person who is otherwise prohibited
from voting as a proxy where the
appointment specifies how the proxy
is to vote.
The Chairman may vote as proxy in
accordance
with
an
express
authorisation on the Proxy Form.

Proxy Appointment and Voting Instructions
Proxy Form
The Proxy Form (and any power of attorney or other authority, if any, under which it is signed) must be
received at an address below, or by fax or email by 12.00pm (WST) on Wednesday, 24 November
2021. A Proxy Form received after that time will not be valid.
Online

visiting https://investor.automic.com.au/#/loginsah or by scanning the
QR code, found on the Proxy Form with your mobile device

By post

Automic Group, GPO Box 5193, Sydney NSW 2001

By hand

Automic, Level 5, 126 Phillip Street, Sydney NSW 2000

Appointment of a proxy
A Shareholder entitled to attend and vote at the Meeting is entitled to appoint a proxy. The proxy may,
but need not, be a Shareholder.
The Company encourages Shareholders to appoint the Chairperson as your proxy. To do so, mark the
appropriate box on the Proxy Form. If the person you wish to appoint as your proxy is someone other
than the Chairperson, please write the name of that person in the space provided on the Proxy Form. If
you leave this section blank, or your named proxy does not attend the Meeting, the Chairperson will be
your proxy.
You are entitled to appoint up to two persons as proxies to attend the Meeting and vote on a poll. If you
wish to appoint a second proxy, you may photocopy the Proxy Form or an additional Proxy Form may
be obtained by telephoning the Share Registry on 1300 288 664 (within Australia) or +61 (2) 9698 5414
(overseas).
Please note, it is recommended Shareholders complete the attached proxy form and send to the
Company via the communication methods outlined above.
To appoint a second proxy you must, on each Proxy Form, state (in the appropriate box) the percentage
of your voting rights which are the subject of the relevant proxy. If both Proxy Forms do not specify that
percentage, each proxy may exercise half your votes. Fractions of votes will be disregarded.
Corporate Shareholders
Corporate Shareholders should comply with the execution requirements set out on the proxy form or
otherwise with the provisions of section 127 of the Corporations Act. Section 127 of the Corporations
Act provides that a company may execute a document without using its common seal if the document
is signed by:
•

two directors of the company;

•

a director and a company secretary of the company; or
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•

for a proprietary company that has a sole director who is also the sole company secretary, that
director.

Corporate representatives
A corporation may elect to appoint an individual to act as its representative in accordance with section
250D of the Corporations Act, in which case the Company will require a certificate of appointment of the
corporate representative executed in accordance with the Corporations Act. The certificate of
appointment must be lodged with the Company and/or the Company's share registry before the Meeting
or at the registration desk on the day of the Meeting.
Votes on Resolutions
You may direct your proxy how to vote by placing a mark in the ‘FOR’, ‘AGAINST’ or ‘ABSTAIN’ box
opposite the Resolution. All your votes will be cast in accordance with such a direction unless you
indicate only a portion of voting rights are to be voted on the Resolution by inserting the percentage or
number of Shares you wish to vote in the appropriate boxes. If you do not mark any of the boxes next
to a Resolution, your proxy may vote as he or she chooses. If you mark more than one box on the
Resolution, your vote will be invalid.
Chairperson voting undirected proxies
If the Chairperson is your proxy, the Chairperson will cast your votes in accordance with your directions
on the Proxy Form. If you do not mark any of the boxes on the Resolutions, then you expressly authorise
the Chairperson to vote your undirected proxies at his/her discretion.
As at the date of this Notice of Meeting, the Chairperson intends to vote undirected proxies FOR each
of the Resolutions. In exceptional cases the Chairperson’s intentions may subsequently change and in
this event, the Company will make an announcement to the market.
Voting entitlement (snapshot date)
For the purposes of determining voting and attendance entitlements at the Meeting, Shares will be taken
to be held by the persons who are registered as holding the Shares at 4pm (WST) on Wednesday, 24
November 2021. Accordingly, transactions registered after that time will be disregarded in determining
entitlements to attend and vote at the Meeting.
Questions from Shareholders
At the Meeting, the Chairman will allow a reasonable opportunity for Shareholders to ask questions or
make comments on the management of the Company and the Remuneration Report. A representative
of Stantons International, as the Auditor responsible for preparing the Auditor's report for the year ended
30 June 2021, will attend the Meeting.
The Chairman will also allow a reasonable opportunity for Shareholders to ask the Auditor questions
about:
•

the conduct of the audit;

•

the preparation and content of the Auditor's report;

•

the accounting policies adopted by the Company in relation to the preparation of financial
statements; and

•

the independence of the Auditor in relation to the conduct of the audit.

To assist the Board and the Auditor of the Company in responding to questions please submit any
questions you may have to the Company in writing by 5.00pm (WST) on Friday, 19 November 2021 in
the same manner as outlined above for lodgment of Proxy Forms. Copies of written questions will be
available at the meeting.
As required under section 250PA of the Corporations Act, the Company will make available at the
Meeting those questions directed to the Auditor received in writing at least 5 business days prior to the
Meeting, being questions which the Auditor considers relevant to the content of the Auditor's report or
the conduct of the audit of the annual financial report for the year ended 30 June 2021. The Chairman
will allow a reasonable opportunity for the Auditor to respond to the questions set out on this list.
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Explanatory Statement
This Explanatory Statement has been prepared for the information of Shareholders in relation to the
business to be conducted at the Annual General Meeting.
The purpose of this Explanatory Statement is to provide Shareholders with all information known to the
Company which is material to a decision on how to vote on the Resolutions in the accompanying Notice
of Annual General Meeting.
This Explanatory Statement should be read in conjunction with the Notice of Annual General Meeting.
Capitalised terms in this Explanatory Statement are defined in the Glossary or otherwise in the
Explanatory Statement.

1.

Annual Financial Report
The Corporations Act requires that the Directors’ report, Auditor’s report and the financial
statements of the Company for the year ended 30 June 2021 be tabled at the Annual General
Meeting. These reports are contained in the Company’s Annual Report.
Neither the Corporations Act nor the Company’s Constitution requires a vote of Shareholders
on the reports and financial statements. However, Shareholders will be given reasonable
opportunity to raise questions on the reports and ask questions of the Company’s Auditor.

2.

Resolution 1: Adoption of Remuneration Report
The Remuneration Report is set out in the Directors’ report in the Annual Report.
The Corporations Act requires the Company to put a resolution to Shareholders that the
Remuneration Report be adopted. In accordance with section 250R(3) of the Corporations Act,
the vote on the Resolution is advisory only and does not bind the Directors or the Company.
In accordance with Division 9 of Part 2G.2 of the Corporations Act, if 25% or more of votes that
are cast are voted against the adoption of the Remuneration Report at two consecutive annual
general meetings of the Company, Shareholders will be required to vote at the second of those
annual general meetings on a resolution (a “spill resolution”) that another meeting be held within
90 days at which all of the Company’s directors (other than the managing director) must go up
for re-election.
As this is the first Annual General Meeting held subsequent to Listing, a spill resolution will not
under any circumstances be required to be considered at the Annual General Meeting.
A voting exclusion applies to Resolution 1 on the terms set out in the Notice of Meeting. Key
Management Personnel and their Closely Related Parties may not vote on this Resolution and
may not cast a vote as proxy, unless the proxy appointment gives a direction on how to vote or
the proxy is given to the Chairman and expressly authorises the Chairman to exercise the proxy.
The Chairman will use any such proxies to vote in favour of Resolution 1.
The Company encourages all Shareholders to cast their votes on Resolution 1 (Adoption of
Remuneration Report).

3.

Resolution 2: Re-election of Director – Mr Gary Lyons

3.1

Background
Resolution 2 seeks Shareholder approval for the re-election of Mr Gary Lyons as a Director of
the Company.
In accordance with article 7.3(a) of the Constitution, at every annual general meeting of the
Company one third of the Directors for the time being must retire from office and are eligible for
re-election. The Directors to retire are:
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(a)

those who have been in office for 3 years since their appointment or last re-appointment;

(b)

those who have been longest in office since their appointment or last re-appointment;
or

(c)

if the Directors have been in office for an equal length of time, by agreement.

Mr Lyons retires by rotation and offers himself for re-election as a Director.
3.2

Biography – Mr Gary Lyons, Non-Executive Director (Chairman)
Mr Lyons is a successful and well-respected Perth based businessman; being a shareholder
and the Managing Director of the Heiniger Group’s Australasian operations for the last 32 years.
Mr Lyons is the Non-Executive Chairman of Western Gold Resources Limited. Mr Lyons is also
a Director and Chairman of ASX listed GWR Group Limited, Tungsten Mining NL and E-Metals
Limited
If Resolution 2 is passed, Mr Lyons will be re-elected as Non-Executive Director of the Company.
If Mr Lyons is not re-elected, he will retire as a Director. The Board may consider an appointment
to fill a casual vacancy pursuant to the Constitution, with ratification at the Company’s next AGM.

3.3

Directors’ recommendation
The Directors (other than Mr Lyons) recommend that Shareholders vote in favour of Resolution
2.
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Glossary of terms
In this Explanatory Statement, the following terms have the following meaning unless the context
otherwise requires:
Associate
Has the meaning given to that term in the Listing Rules.
ASX

ASX Limited (ACN 008 624 691) or the financial market known as the
Australian Securities Exchange operated by ASX Limited, as the context
requires.

Board

The Board of Directors of the Company.

Business Day

Has the meaning given to that term in the Listing Rules.

Chairperson

The chair of the Annual General Meeting.

Company

Western Gold Resources Limited (ACN 139 627 446).

Constitution

The constitution of the Company.

Corporations Act

The Corporations Act 2001 (Cth).

Director

A director of the Company.

Explanatory
Statement

This explanatory statement which accompanies and forms part of the
Notice.

Annual General
Meeting or Meeting

The general meeting of Shareholders or any adjournment thereof,
convened by the Notice.

Listing Rules

The listing rules of ASX, as amended from time to time.

Managing Director

Mr Warren Thorne

Notice or Notice of
Annual General
Meeting

The notice of general meeting which accompanies this Explanatory
Statement.

Proxy Form

The proxy form accompanying the Notice.

Related Party

Has the meaning given to that term in the Listing Rules.

Resolution

A resolution set out in the Notice.

Section

A section of the Explanatory Statement.

Securities

The securities of the Company within the meaning of section 761A of
the Corporations Act and includes a Share and an Option.

Share

A fully paid ordinary share in the Company.

Shareholder

The holder of a Share in the Company.

WST

Australian Western Standard Time, being the time in Perth, Western
Australia.
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