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KING&W(]DD
MALLESONS

27 September 2019

To Mr M,k Clements
Company SecreUNy
MOD Resouross LrnRed
1304 Hay Street
West Perth WA 6006

By fax: 08 9322 8077

Market Announcementm Omce
ASX Lknned
Level 40, Central Psk
152-158 St (3'orglY Terrace
Perth WA 6000

By fic 1300 136638

MOD R=ouro  Limmid - Notlci of Inlil subitmeal holdir

We act for Athoe Capital Unlited CAthoil.

LS,8161
Go#,mor PI-p -bA,r
1#Nce
 hay NBW 2000

T +8129 82000
P+812 0298 3999

/4-1

On behalf of Athos, we submn a Form 003: Notice of Inltid substantial holder In respectof MOD Rmoisces
Lhnlted.

PS,=10• cor-* me If you have any quesoons.
YIrs Sh rely

Danl,1 N-le I P=en,r
Kh-4 &Wood Malli,Riou
T +01 2 9296 2755 1 M +01 408 868 681
daniel.nataleaau.kwm.com

This communication *nd any attachmenti Ire confldential and maybe prlvlligid.
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26 September 2019

Mr Mark Clinwri 
Cornpgly Secretary
MOD Risciuoes Lhn»ad
1304 Hay Stret
Wit PIrth WA 6006

ATHOS CAPITAL

DI= Mr Clemell

44 Dgivili= ofMhi Cipll Linllid in IOD Rellircle UIN,d

Folow# reold dlecullions wIh the Aultr,hn Sloldle, Ind Invellinent; Con,11,Ilon rASICV, at ASIC's
riclu,4 Allue C p  Un d rMlios')   now provid4 #14 *doin pumu,Itv Gia<0„,ce Nom 20
Equly Dir* WI ('GN 201 uth re•pictb Alhos' long ,ocpoiln In MOC) R-ourvis Urnlbid (,007 vll calh-
"*"40*jyiwipti"g"' flvlifid#Cid, Si"' AG, Ddin fCS DiNAP Ind'al'Al"*9&
Co Inl,m,liold PLC Clill. Alhol con,enEs B MOD r.1.0, , 1» Wormaion oont,Ir,Id h th  formal
Idain to the m#* Ind Aultralan Slciillis Ed=p. Pli,Ii provide conmrn ion lo us oncl M has
been releas,d l. rn,k 

Ae-00. Um/4

Athoi   a Hong Ko,19.hied Ae,trn# ma„ag,me  compiny *Ibllhd h 2011 thatfocumes on rn gN
il=nativi amt manigornint products for h,011,1,tional hlviseoM globely h a v ity of mik®lmorrel-d
irivisli ii,t ili,liglia b di,rl, p nily hiclide picib,1 *indg 119„ily Iido, midi Ind n»proll
I„Illizilions. The Andi Ilriwiigis Mud  thl Athos AI* Evont [)r In Maal,rFund Qhi '11=l,r FIM, * ch
foloma I.44*I.M.4.d strat,04 .d FMAP ACL Lhld, wNch Ia.1.h-#d
vallicle IlitAll p=I pemu lo the Mall= Fund 81*i,ct to co,Wn ad Non,1 Ii„altrnerirell,lcIons.

Conintpos*lon

As atthi dat, oI:WI Wk Alhoe' ag§ gate loN el,pos=e lo MOD totals 41B76»6, equal  to
approgdmatily 1231% of MO[h ihires. Thi DA,f n thi tol* of Alhos'  posin 10 MOD and m suoh
oiny no votb g 14;hh

T......1,®ory

Athos' lor  poilion bl MOD h,ckides Swips Irlired hlo nel MS b-=n 25 June 2019 and 24 Jdy 2019 over
appro*natily 5.6896 of MO[Ys sh=,s md Swips ent,red Wo wih CS Dubin bihNierI 9 AL mt 2019 Ind 20
August 2019 over approidin-y 6.76% of MO[Ys sharee. Please reler 10 -Appench 1 - MOD Tradhg Hitory-
for Athoi' Macing h MOD,ince b :*lai plichale on 25.ks,e 2019. Athos' 10,19 exposure exceeded 10% of the
ehne h MOD on 19 Au** 2019 and 5% on 17 J* 2019.

Alhoi looks long po ith h MOD toobil economic expo,In to thi,priad b-Im thi conildefation
payible by Smdh Rmources NL to MOD Sh holders rechemi Conilderallon') undir thi propo..d
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scheme ofmivi,lent wider v, ch SmcRe Re,ources NL h .4to aoqllie 100% of MO[Ya *m
 Scheiml Ind Nl milll<* prke of MOD's *lies in mo pldod bltwl,n announosm,nt ind h, mer*mOon of
thi Schirne. To thls Ind, each of MS md CS Dubm had conferred w*h Athos to d,6,rrnlne,¥hat calh elicdon
1 prefa,red forthe plipoiN ofdilirrnir# v,h,toon,id,ration Atho. migM b  entll/to „,Wrth  t,rms ofli
Swips li lho SchaniI implamerled (wlh Aihos hdoatk  11/ they 0=* a cash,liclon).

Alhos did not tall a IOng polmon h MO[Ys *Ill= I* thl Ill,n ion to allact the Ol COnle of the Sch,ma

G ven M."40.*1"hkh the S,v,p....In§ered "# A:ho. considered mat'wal notr,qu .Hpitu.
R. kma llvt,il.'OMO[r. SIWe.UndertheS  e AS'Challublequerdywrmento Athollootllne"IMev,
that Athos 18 r«;*ed to declose Hs long poldion In MOD *1 acoord,nce w*h GN 20.

Pubn aclions

InaccordmI wllh a r,quet from ASIC, Alhol has
agreed dk
• CS [kibin to invhld Swaps over 22.960,123 shiris In MOE) («RaIN lo *pio,*11ilily 6.75%

of MO[Ys,haris) and 10 Ic**l from CS Cklbm 22,959,123 stions h MOD; Ind
• MS to um#*18%%,08 Ov,r 1,910»42 ahares h MOD (equndng lo approxhul ly 0.66% of

MO[Ys al:Ii=) Ind lo ac*Ii hom MS 1,910,042 diiw= In MOD,
(0» shill ze** *orn CS Dubli Ind Ihi shne acqu ed #orm MS being the  Hidge 81=,Il;

• conflimed thd lid nol en§,r blo Iny A„U,w,vIB or der*ativai In dik to MOD prior to
knp „Mitallon of thi Scheme normaki Iny did/ indled pl/Ch=e of. crothind= ac re a
*v# intuast IZ MO[n *ges (other than *» Hidgi Shies) pdor ID  np mar on ofthe
Scheme; md

• inderti,Icm to refrah, from vothg the Hedge Shar= at thi migEN of MO[) shamholdirs lo voti on thi
Sdi=no.

Se:Uern,nt of#I trm,acions mer*oned *govl li  pidid to goou on 27 Sip amber 2019. A aubli ,IW
holdlr no«al h Millon to theMill/Il wa be I dged hl due colne vvlh the Aultralm Slour = Excllinge.

Once eettlern** hu ocasred, Athos' aggrig- 104 expomn to MOD undir 8*Mps wl botal 17,006,731
(44*10 10 *oproochn-y 5% of MO[Ys shlfu) Id Alhos wl hold 24,869,165 sh,ne in MOD (equaIN lo
*,prox*nately 7.31% of MC)[)'I shims). Athoi  aggrigati long cxpoiuri (boel through Swgpi ind Ri physioal
holdkg) // remaal uxh= ed at •oprox/u#Gly 12.31%.

Alhoo elo nalM mat givln R hes acquhd Ihl Hedge Shlies allu lhe last da  for machg a cash elicion
under the Scheme (bellg 19 Seplernber 2019), It dl not be able to make a caih eleotion. Athoe le not mase of
e» Inplotthis may hlvl on the Schin» al I ls ic,liwoof el cionillit CS DIN„ and MS madi v th r..peot
lolhoil,Iin.

We,re avil,Ili b.any qu,Ilions pu mq h„I end to prov  IV fl,ther inionnalon.

Yoln ah=rely,

1·ms,h Ut&,In
Cild OpecBlhU Of Ger



8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8
 8

 8

i.F..F..FFPFFF..F..FPFF.F..F....1 1
i
@
@
@
§
@
@
i
§
§
§
§
i
:
:
'
f
i
@
1
:
:
:
i
"
'
:
:
'
1
1
:
:
i
"
i
:
i

P
!
!
!
!
!
j
j
j
j
j
j
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!
!

§
N
8
8
E
S

1
3
'
l
l
i
l
i
t
i
l
i
l
l
i
f
i
l
i
1
5
#
l
i
s
t
i
l
i
 
i
l
l
#
,
E
l
l
i
l
i

t"!in"li *  "9""9"1"rn""H
""9"

i
i:dinniinnhhnnk:inR

R
R

N
R

N
S#R

iinh#R
n#R

R
R

X
X
1
l
1
l
*
1
l
*
l
l
l
l
l
1
l
I
l
i
I
i
2
I
1
l
l
i
I
I
l
*
l

1
1

/11
/,1

1,1
/ill

13#ll/iill11,1114
/plP

l
/iill/4

/31
/31

/'1
'1

'i'
i

„
i
g

'
1
9
1
,
9

114
lig

'
1
4

lilit
'
1
 

114
1
,
4

11#
114

liM
lig

i
l
,
1
,
1
,
1

1
31

1/11/1
111111

1/11/111'
1/1

1/1
1/1

1/1
11/

il'
11*ilitilli

---------------§iiii!i!!!i!i!!i;i
1

I
t
i
l
l
i
i
t
i
t
i
t
i
l
l
i
t
i
l
a
 
 
 
a
d
a
a
 
 
 
 
 
 
d
:
i
i

#218 P.007/00827/00/2010 10:13To:01300135838

=8EE2EL



From:King A Wood Malliwn= To:01300135838 27/00/2010 10:13 0218 P.OOS/OOS

06-13-2019

06-14-2019

08-154019

08-16-@019

08•19-2019

08-1 1019

0620-2019

.OSM.B.
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MOD REBOLNUEB LTD
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