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NEW ZEALAND LAWYERS

1 November 2018 Fax
To 5 pages hck,dbg co'versheet
ASX Lknlted

By **: 0800 449 707

From
Steve NigMngale
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Subst=itial Pyod,_** Holder [)19*el-,re - Tnt Re .. Umlted

Pleaae  nd .11/ch.d substar, al product holder Alm*eore In relstion   Tit Rer--W- L.unled.

The substantl  procklct holder; glving disc»ire are Irrfrati LhnliBd, Irfrati 2018 Lkiilted and Mercury NZ
Umled.

The headllne for the announcemerrt should read FLT Takeover - SPH naliCe'

Please contact Steve NWitingdo (84 4 498 7312) for any questions.
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(a)

(b)

(C)

Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Se ons 277 and 278, Flnaiwild Markets Conduct Act 2013

To NZX Umlted (Inne#00„Ous=,11

To ASX Umlted trnaogre 1148,80:com:nu,

And To Tilt Renewable Urnlted (sbe,ve.svrnons ¤8*Ee®E*Ses-'

Relevam evams being disdomd:

Change In nature of relevant Interest (=ction 278 of Finandil Markets Conduct Act 2013)

Datz of relevant event: 31 October 2018

Date this disdosure made: 1 Novemb, 2018

Date last disclosure made: 30 October 2018

Sub mi,UN pled,id holde (s) glvIng disdom,re

Full narne(s): Irrhtll Urnitmd, Infrit0 2018 Urrilted and Mercury NZ Umlted

Summary of subilmnt:,1 holding

aass of quo©ed voung products: Odinary sharm In Tilt Renewables Urnlted (TLT)

Summary fbr: Infrat[1 Umitad (IPT), Infratll 2018 Urril ed (Infratll) and Mercury NZ Urnlted
(MCY)

For th!* dhdasure,-

(a) total number held In a=: 261,917,472

(b) total In dass: 312,973,000

(c) total per©ent,ge held In class; 83.68796

For lall disdosure,-

total number held h dams: 261,587,784

#01 h dm: 312,973,000

totml percantage held In dass: 83.582%

 IP*1
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D/-1/ of - -7, and ..../.0,Ing r..tor,lev.nt.....t
Detals or the trart,Octions or othar events requiring disclosure:

Offir: In accordance with the Implamentmtion agreer'nent dksdased ort 15 August 2018
(Im)9 F f.%· , Aereement), on 3 September 2018 MCY and InhMI (TLT JV) sent a jolrt
takeover offir under the Tal©eovers Code fbr all of the equity securtles h TLT (Oler). A copy of
the Offer docurnent dated 2 Septamber 2018 wassent to NZX on 3 Se»mber 2018.

Offer unconditional: Ak 2.45pm on 6 Sipt rlb, 2018, TLT JV advbid NZX that It had dedarid
the Offer uncondmonal. Shareholders that accapted the OfFer bdbre It was dedared
uncondmonal have been sent payment Shar,holders that accept aft=r that dia wn be sent
payment within 7 diys of their acceptance being rec•Fved. In each cam, Inhtll will become the
regksbered holder of the relevant shares on the day that payment fw them Is sent

Change In relevant Interet For the purposes of section 278 of the Finandal Markgm Conduct
Act 2013, the substantial product holders named In thts noBca advi that ther, has bean a
change In the nature of their r,levant kiterests In TLT remilting from Infratll becoming the
regkst,red holder of o further 7,927,081 shares acceptid kin the Offer for which payment has
beans=Tt.

Increase In accaptances: In eddIWon, since the last disdosure dated 30 Ocrober 2018, TLT ]V
rec,lvid aczeptinces under the Offer In relat on to a further 329,688 ordinary shares. As at 5pm
on 31 Ocbber 2018, the total lev•I of accB»nces received under the Offer for ordhary shares In
TLT 11 261,917,472 shares, comprk,Ing 83.68796 (roundid b three declnel r'505) of the tt,tmi
kmued ordinary shares h TU. No aa:apennex have been Mcived for any performang, rights h
TLT.

0./'dh ./Mil'll'"/Int ./..t

Ditalls for I,!frat[1 2018 Umbd

Nature of r•levant Interest(s): Inhtll 2018 Umlted Il now the rag tered holder and ben®Mcial
owner of the fbOow,lg ord lary shares Innlt Renewables Umlted (exduding Mercury NZ Urnlt»d's
shares) tht h=ve been accepted Into the Offer and In respect of which payrnent has been Bant

For that relevant Inter=t,-

(a) number held In dils: 197,310,327

(b) percent,ge held In dam: 63.04496

(c) current reguered holder(s): shareholders (othr than Mercury NZ Umltmd) that have
acraptmd the Offer and In respect of whlch payment has been sent

(d) registired holder(s) once trani ers are registered; Infrati 2018 Unlited

Nature of relevant Ateresks): Infratil 2018 Umited k; now the benerldal owner of the ordhary
sharm In Tilt Renavables Umlted that hive bean a epted kto the Offer but not yet s,ttled. On
*tlement under the Otmr occurring, Inhtll 2018 Umited will abo bemme the regist„r,d holder
of these shares

For that relevant Interest-

Ca) number held In dass: 2,043,843
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(b) per©ent,g. held in clms: 0,65396

(c) current registered holder(s): shareholders that h=ve acce»d the 017er and v,hlch have
not yet been settled

(d) rightsed holder(s) once #Insths are reg•stered; In#181 2018 Urnlted

Detmils for M-vur, NZ Um»m•1

Nature of relevant Interms«s): reghred holdw and beneficial owner

For that relevant  terest.-

(a) number held in class: 62,563,302

(b) percentage held In dass: 19.99096

(c) airrent registered holder(s): Mercury NZ U,ihd

(d) rigiered holder(s) once transfers ace reglitcrrd: No change

Addinona! Inform=tion

Addres,(es) of subsbarrtial product holder(s): Refer to the Schedule

Contact details: U#/ to the Schedule

Nature of connection betwein substantial product hold,s: R=fer to the Schedule

Name of any other person bellevid to have g en, or belkved to be required to glve, a disclosure
under the FInandal Markets Conduct Act 2013 In relatlon to the finandal products to which this
dl®closure r,litas: N/A

I, Steve NIghtingale, cerWfy that to the best of my Imowledge and belief, th. Inf rmation
coritalned In thts d*closure harrect and that I am duly airthor ad to mall thb disdasure by al
persons for whom it ks made.

Ilpll
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Addmon' Informanon
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