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The Board of Directors of Lumacom Limited (“Lumacom” or “the Company”) is pleased to advise that it has
completed due diligence and signed sale and purchase agreements in respect of the Snowbird and MidContinent projects held by subsidiaries of ASX-listed Indago Resources Limited.
Settlement of the final agreement will occur 30 days after satisfaction of certain conditions (including
certain consents and documents to be procured by Indago), which must be satisfied by 31 January 2010.

Figure 1: Location of Snowbird and Mid-Continent Projects

Snowbird
The Snowbird Project consists of two blocks of claims (Kasba and Wendy) comprising 214 km 2
within the Snowbird Tectonic Zone, located 625 km northwest of the city of Thompson, Manitoba,
Canada. Known nickel and gold deposits such as Nickel King (Ni), Ferguson Lake (Ni-Cu), and
Meadowbank (Au) occur within or near the Snowbird Tectonic Zone, interpreted to be a suture
between two Archaean crustal blocks, Rae and Hearne, which form part of the Churchill craton.

The primary exploration targets are magmatic nickel-copper ± platinum group element (PGE)
sulphide deposits and shear-zone-hosted gold deposits. The geology of the project area is folded
and contorted amphibolite to granulite-grade Archaean gneisses, granitoids and minor
amphibolites. Gabbros and rare ultramafic bodies of unknown age intrude the Archaean rocks.
A field assessment completed in 2008 confirmed anomalous nickel, base metal and gold values in
glacial boulders, rock float samples, and old costains within the Kasba claims as well as high-grade
gold in rock float samples collected within the Wendy claims. Drill-ready geophysical targets are
located in the vicinity of anomalous sample results at the KB-1 and KB-2 target areas (no sampling
has been done over the KB-4 VTEM anomaly). Results from rock chip and float sampling conducted
during the 2008 field investigation include:

Kasba:
•

•

KB-1 o
o
KB-2 o
o

magmatic Ni-Cu ± PGE target
2.57% Cu, 0. 06% Ni (sample GR03593)
1.88% Cu, 0.06% Ni (sample GR02594)
gold-silver -base metals target
31.2 g/t Au, 806 g/t Ag, 3.16% Cu, 10.55% Zn (sample GRO2583)
25.4 g/t Au, 769 g/t Ag, 2.23% Cu, 7.44% Zn, 4.22% Pb (sample GRO2584)

Wendy:
•

•

273 g/t Au (sample GRO2510)
9.97 g/t Au (sample GRO2512)

Figure 2: Locations of late time VTEM response at KB1, KB2, and KB4 targets and the Wendy gold occurrence

Mid-Continent
The Mid-Continent Project is located in southwestern Minnesota, USA, and consists of two target
areas, Cottonwood and Renville West, totalling 17.8 km², both of which are held by exploration /
lease-option agreements with some 30 private mineral and surface owners.
Mining is an
established industry in the State of Minnesota.
The exploration target at Mid-Continent is magmatic Ni-Cu ± PGE sulphide deposits. The project
area is positioned near the southern margin of the Superior Craton, which exhibits several worldclass nickel sulphide deposits along or near its margins in Canada (e.g. Thompson, Raglan, Voisey’s
Bay). Recent nickel sulphide discoveries at Lakeview (Minnesota) and Eagle (Michigan) are located
in the same general region.
Lumacom has purchased a 100% interest in all exploration data relating to the Mid-Continent
Project including all regional geophysical data, drill hole and analytical data acquired by BHP
Billiton, and later Indago Resources. In addition, exploration will benefit from 4,500 km² of highquality airborne geophysical data (GEOTEM) to which Lumacom has access because of prior
commercial arrangements with BHP Billiton.
The project lies within the Paleoproterozoic Yellow Medicine suture zone that joins two distinct
Precambrian cratonic blocks, the Middle Archaean Morton Gneiss Block to the south and an
unnamed block in the north comprised of the Montevideo gneiss. Mafic and ultramafic intrusives
along with mafic volcanic rocks are interpreted to cover a large part of the project area. The region
is covered by glacial deposits (30m to >100m) comprised of tills and clays overlain by agricultural
soil.
The Cottonwood target is centred on the Cottonwood Intrusive, a large body of peridotite
composition which is considered to be prospective for magmatic Ni-Cu ± PGE sulphide
mineralization. The intrusive does not crop out, but was intersected by the Minnesota Geologic
Survey during past reconnaissance drill-testing of magnetic anomalies in the region.

Figure 3: Location of Cottonwood and Renville West target areas.

Lumacom Corporate
Upon completion of the agreements and acquisition of the rights to the Snowbird and MidContinent Projects, the Company will achieve the Board’s long term objective of changing its focus
from a signage and technology company to an emerging minerals exploration and development
company.
The Company intends, following completion of the agreements, to fulfil the requirements of the
ASX Listing Rules to enable the shares in the Company to be reinstated to trading on the ASX. To
that end, the Company intends to undertake the following activities:
•
•
•
•

Consolidation of its issued capital
Capital raising via a share issue to raise approximately $4 million (the purpose of which is
to raise sufficient funds to extensively explore the Snowbird and Mid-Continent Projects)
Issue of a full form prospectus detailing the projects and the intentions of the Company
Change the name of the Company to US Nickel Limited

The company is currently in the process of finalising the terms and conditions of the capital raising
and consolidation, the company will remain in suspension until the details will be finalised.
Shareholders will soon receive a notice for a general meeting of the Company which will include
resolutions for the above as well as the ratification of the issue of options to acquire the rights to
the Snowbird and Mid-Continent Projects.
The details of the capital raising and consolidation of the Company’s issued capital will be outlined
in the notice of general meeting and in the prospectus, which is anticipated to be lodged with the
ASIC in February 2010.
The Board is pleased with the proposed project acquisitions by the Company and is continuing to
pursue opportunities within the North American mining sector that will add value to the Company.
Yours sincerely

Alexander Hewlett
Managing Director
Lumacom Limited

The information in this release that relates to geology and exploration results has been reviewed
by Mr. Barton J. Suchomel of Western Mining Services LLC. Mr. Suchomel is a Fellow of both the
Australian Institute of Mining and Metallurgy and The Society of Economic Geologists and has
sufficient experience which is relevant to the styles of mineralisation and types of deposits under
consideration, and to the activity he is undertaking, to qualify as a Competent Person as defined in
the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves (The JORC Code). Mr. Suchomel has verified the information disclosed in this
release that relates to geology and exploration results and consents to the inclusion of such
information in the form and context in which it appears.

