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RHG Update on Court Action 
 

 
Warehouse Facility Court Action 
 
On 18 December 2009, RHG notified the market that the RHG Group received a judgment in 
a court action in relation to a facility with one of its warehouse funders which concluded that 
the facility is in default.   
 
RHG has lodged an appeal in respect of this judgment.  In relation to RHG’s appeal, RHG has 
been successful in obtaining a court order which restrains the warehouse lender until further 
order from exercising its rights and powers arising under the facility documents as a result of 
the events of default that were the subject of the court case.  The appeal is expected to be 
heard on 4 February 2010. 
 
The effect of the orders is to allow RHG to pursue the appeal without the threat of 
enforcement action and also to allow RHG to pursue any refinancing opportunities during the 
appeal process. 
 
Cross Defaulted Facilities 
 
On 18 December 2009, RHG notified the market that the warehouse facility default also 
resulted in certain other facilities being in cross-default.  Since then, RHG has been in 
discussions with the affected warehouse funders.  The result of those discussions is that, 
while each warehouse lender has reserved their rights to take action in the future, none of the 
warehouse lenders have indicated that their current intention is to take enforcement action 
over the assets secured in relation to those warehouse facilities.  RHG is in the process of 
negotiating and finalising standstill arrangements with those warehouse lenders.  To the 
extent that any warehouse lender indicates that they propose to take enforcement action in 
the future RHG will update the market at that time. 
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