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BALLINGAL PACIFIC

By Fax Page 1 of 3

Attn: To whom it may concern From: Andrew Ballingal
Company: Australian Securities Exchange Ballingal Investment Advisors
Fax No,: +612 9778 0999 Fax: +852 2878 §711

Tel No.: Tel: + 832 2878 8700

Dear Sir/Madam

Attached please find the completed Form 603 (Notice of Initial Substantial Holder) with
regards to BIA Pacific Master Fund’s holding in Shield Mining Limited (ASX Code: SHX).

Please do not hesitate to contact me (+852 2878 8700 / +852 6278 9672 /
andrew(@ballingal.com) if you need further clarification on this matter.

Kind regards

IS

Andrew Ballingal
Ballingal Investment Advisors

BALLINGAL INVESTMENT ADVISORS LIMITED

20/F SHUN HO TOWER 30 ICE HOUSE STREET HONG KONG
TEL: +852 2878 8700 FAX: +852 2878 8711 EMAIL: info@ballingal.com
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Form 603

Corporations Act 2001
Sectlon 6718

Notice of initial substantial holder

To Company Nama/Scheme Zhiald Mining Limitaed

ACN/ARSN 108 267 063

1. Detalls of substantial holdar {1)

Nama BIA Facific Master Fund

ACN/ARSN (if applicable) Hot applicable

Tha helder bacame a substantial holderon  10/08/2008

2. Datalls of voting power

The total number of votes attachad to all tha veting =hares in the company or voling interests In the schama that tha substantlal halder or an
associate (2) had a relevant intarast (3) in on tha date the substantial holder became a substantial holder are as follows:

Claes of sacuritles (4) Number of securitles Person’s votas (5) Voling power (5)

ordinery ahares 5,000,000 5,000,000 6.8268%

3. Datalls of relavant Interests

Thae nature of the ralevant interest the substantial holder ar an assaciate had in the following volting securities on the date the substantlal
holder bacame a substantial holder are as follows.

Halder of ralavant intereat MNatura of ralavant interest (7) Class and number of sacurltiss

Power to conkrol thea axearcise of a 5,000,000 ordinary

BTA Pacific Mastar Fund right te vota and/or dispcae of the
gharegs
aacuritias
4, Dotalls of presant reglstered holders
The persons registered as haldars of the securities referred to in paragraph 3 above are as follows:
Holder of relevant Registarad holder of Peraan ertitied to be Clags and numbar of acurities
Interast gecurities ragistered as holder (8)
BIA Pacific Mester UBS ACG as custodian | NIL 5,000,000 oxdlpary
Fund shares

5. CGonslderation

The consideration pald for each ralavant intarest refarred to in paragragh 3 above, and acquired In the four months prigr to the day that the
zubgtantial holder became a substantial holder s as follows:

Holder of relevant Date of acqulsition Congzideration (9) Class and number of securltlas
Intarast

Cash Nan-cash

10/08/2009 500,000 NIL

BIA FPacific Mastar
Frund

5,000,000 ordinary
gharea

6. Associates
The reasons tha parsong narmed In paragraph 3 abeve are asseclates of the substantial helder are as foilows:

Narme and ACN/ARSN (If applicable) Natura of azsociation

BIA Funde BIA FPacific Mamtar Fund is 100% ownad by BIA Funds
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7. Addresses
The addresses of persons named in this form are as follows:
Name Address
BIA Pacific Mamtar Fund e/o 20/F Shun Ho Tower, 30 Ice House Street, Hong Kong
BIA Funds efo 20/F Shun Ho Tower, 30 Ice Houde Street, Hong Kong
|
Signature
print name Andrew Eallingal capacity Director
sign here / date 29 / 10 / 2009

DIRECTIONE

(1)  If there are 8 number of substantial holdars with slmllar or related relevant intarests (eg. a corparation and its related corporations, or tha
rmanagear and trustae of an equity trust), the names could be included in an &nnexure to the forrm, If the relevant interests of a group of
parsans are assentially similar, thay may be rafarrad to throughout the form az a specifically named group if the membership of each group,
with the names and addresses of members is tlearly sat out [n paragraph 7 of tha farm,

(2) Seatha definition of "associate” In saction § of the Corporations Act 2001.
(3) Sea the dafinitlon of "relevant interest” in sections 08 and 671B(7) of the Corparations Act 2001,
{4) Tha voting shares of a company constitute ona class unless divided into separate classes.

(8) The total numbar of votes attachad to all the vating shares in the company or voting interests in the scheme (if any) that the persen or an
associate has & relevant interast in.

(6) The parson's votes divided by the total votes in the body corporate or scherme multiplied by 100,

(7} Includle detalls of:

(a) any ralevant agraement or other circumstances by which the relevant interest was acquired, If subsection 671B8(4) applies, a copy of
arly docurnent setting out the terms of any relavant agresmant, and a statermant by the parsan glving full and accurate detalls of any
contragt, scheme or arrangemant, must accompany this form, together with a written statement certifying this contract, scheama or
arrangement; and

(b any quallfieation of the power of a parson to axarcisa, control the axarcisa of, er influenca the axercize of, the veting powers or dispozal
of the securities to which the relevant intereat relates (indicating clearly the particular securities to which the qualificetion applies).

Sea tha dafinltian of "ratevant agreement” in section 9 of the Corporations Act 2001,

{8) Ifthe substantial holdar is unable to determine the identity of the person (&g, K the relevant interest artses bacause of an option) write
"unknown™,

{9) Detalls of the consideratlon must include any and all benefits, money and other, that any person from whorn a relavant interest was acquirad
has, or may, become entitled to receive in relation to that acqulsition, Datalls must ba inctudad aven if tha banefit is conditional on the
happaning or not of a contingency. Datails must be included of any benefit paid on behalf of the substantial holdar or its azsociatae in ralation
to the acqulsitions, avan If thay ara not pald diractly te the person from wharn tha relavant interast was acquirad.




