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MEDIA RELEASE

KINGSROSE BUYS BACK ROYALTY & RE-STRUCTURES LOANS

ROYALTY BUY-BACK/TERMINATION

Kingsrose Mining Limited (ASX:KRM) is pleased to announce that it has reached agreement with Harmony Gold
Mining Co Limited’s fully owned subsidiary, Aurora Gold Limited (“AGL”), to relinquish and terminate AGL’s
right to receive under a 1995 Royalty Agreement a 1.85% net smelter return royalty (capped at US$3.5m) on
gold and silver production from KRM’s 85% owned Way Linggo Gold Project in Sumatra, Indonesia.

In exchange, KRM will allot AGL 1,500,000 ordinary shares in the capital of KRM pursuant to its 15%
placement facility under ASX Listing Rule 7.1 and pay US$250,000 by 31 October 2010.

The securities to be issued will credited as fully paid and will not be subject to any escrow restrictions. KRM
will benefit from the royalty termination by effectively capping the royalty cost at the termination ‘price’ and
by removing it as an ongoing cash outgoing.

LOAN RESTRUCTURE

To assist in managing its working capital requirements, KRM has negotiated to extend the maturity date on
AS$2.2m in unsecured loans from 30 September to 31 December 2010.

The unsecured loans arose when, on 30 June 2010, Kingsrose repaid 11,000,000 Convertible Notes of $0.20
each and on the same day negotiated with the note holders to enter into three-month unsecured loans

totaling $2.2m plus interest of 6% pa. Kingsrose has re-negotiated the loans on the same terms and conditions
with repayment now due by 31 December 2010.

For further comment please contact John Morris on +61 8 9486 1149.
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