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Apollo Hill ‘Greater’ Gold Project SATURN METALs)
 ASX:STN
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+  60km south-east of Leonora in '§ Agnew I3 \ 2 \ Location \,  / S, e i
Western Australia in world class : S\ A L oy | ‘ 2 Satum Tenements '
multi million ounce gold province S AW y Thunderbox S : /~ Linear Structures
close to existing gold AY ' P ‘ & S\ (I Existing Drill Boles
infrastructure EGNORA - % AN, S NS :

BELT; 1+4MOZ A ~ : T | AR/ GLENORN

+  Centred around the current B P\

O Y ‘A4 % Max Gold Value:
. e Yol ! BBACO0001-4m @ 0.5g/t Au

E > N - 1m @ 0.7g/t Au
Max Gold Value: ! o/ - BBACO0003 - 4m 1g/t Au
ERAC0009 - 4m @ 0.20g/t Au ' N T ¥ BBACO0004 - 2m @ 0.21g/t Au
ERAC0007 -12m @ 0.05g/t Au ERtas BBACO0005 - 8m @ 0.1g/t Au
? BBACO0009 - 4m @ 0.13g/t Au

. M A
685,0000z JORC Mineral Resource g of o H'"S ) Mt 'V'°’9"""5 3" A Wallaby \

Indicated and Inferred JORC . S8 (Gold Fields)
Gwalia y ‘
(St Barbara) ‘ Sunrise Dam

Compliant Mineral Resource of 20.7

Mt @ 1.0g/t Au for 685,0000z reported G~ _togostant 8
above a cut-off grade of 0.5g/t Au and
variable shallow RL's )’

*  100% ownership of more than !
1,000km? of contiguous ground ¢ 3] Deep South

) (Saracen)

APHRODITE
Max Gold Value:
MHACO0007 - 2m @ 0.64g/t Au
MHAC0010 - 12m @ 0.22g/t Au __cumn

«  Underexplored large scale district
gold play — underdone due to a
varied ground holding and
commodity cycles

HERMES
Max Gold Value:
HMACO0009 - 2m @ 0.12g/t Au
HNACO0010 - 8m @ 0.11g/t Au
HMACO0017 - Tm @ 0.34g/t Au
a8 HMACO0022 - 2m @ 0.67g/t Au
2 HMACO0023 - 2m @ 0.39g/t Au

)
2y Carosue Dam
(Saracen)

* Key Gold Fertile Structures
including the Keith Kilkenny

Lineament
z ‘ Kanowna Belle :
_g N (Northern wtam N ATLANTA SOUTH

2 Max Gold Value:
a 50km = ASACO:()J(Z -im @?ol.jfg,r‘t Au

MGA Zone 51 % ASA(?OOOS -4m @ 0.13g/t Au

H -
1 | 2 0%
www.saturnmetals.com.au @

(JORC Resource - refer to Slide 6 of this presentation for full details and to the Competent Person Statement and Consent Process on Slide 21 of this presentation -



Corporate Snapshot SATURN METAI9

| share price Since Listing in warch 2015 [

- . . Zoom 5D 1M 3M &M YTD 1Y MAX From |09 Mar 2018 | To 03 Sep 2019
Peel Mining Limited (escrowed ~ March 2020) 27.3%
Wythenshawe and Associates 7.8%
Funds 4.4% 0.5
Directors and Management 3.4% 030 2
Top 20 65% 0.25
0.20
015
Cash (30 June 2019) $2.75M ]
Raising (26 August 2019) +$3.3M 500k
Total Funds =$5.05M ok
Apr'18 Jun"18 Sep"18 Nov '8 Feb"19 May "19 Juig Sep'19
Shares on Issue 73.2M
S D G RSN, = "““’u‘;ﬁ;’/
Options and Performance Options (Directors and : o - — =
. : 6.1M
Staff Options vesting over three years)
Market Capitalisation @ $0.46 per Share
$33.6M
(14 September 2019)
Enterprise Value $28.5M

www.saturnmetals.com.au

**See Saturn Metals Prospectus for details on Royalty +1Moz Production — Hampton Hill Mining Royalty




Apollo Hill - Resource Upgrade (685koz)

November 2018

« Apollo Hill Indicated and Inferred JORC
Com})llant Mineral Resource of 20.7 Mt @
1.0g/t Au for 685,0000z reported above a cut-
cRnl‘_f gqade of 0.5g/t Au and variable shallow

S

« Expansive gold mineralised envelope at 40m-
70m wide

» Resource to only 180m deep
» Resource only 1.2km long

e« March to November 2018 — less than 9
months from IPO - Saturn Metals:

v" Delivered a 36% upgrade to the Apollo Hill
Indicated and Inferred Mineral Resource to
20.7 Mt @ 1.0g/t Au for 685,0000z reported
above a cut-off grade of 0.5g/t Au’;

v" Increased Deposit Grade by 14% to over
1.0g/t Au;

v" Converted a total of 3.3Mt @ 1.1g/t Au for
116koz to an Indicated Mineral Resource
representing a conversion of 22% of the
previous Inferred Mineral Resource;

v" With only 10,000m of drilling (good discovery
cost);

» Grade appears to be drill density dependent
due to nuggety gold

'The models are reported above nominal RLs (190 mRL - approximately 180 metres below surface (mbs) for

Apollo Hill northwest, 210 mRL approximately 150mbs for Apollo Hill southeast and 260 mRL, 90mbs for Ra

deposit) and nominal 0.5 g/t Au lower cut-off grade for all material types. Classification is according to JORC

Code Mineral Resource categories. Totals may vary due to rounded figures.

www.saturnmetals.com.au
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Resource Expansion Drilling - Main Lode

SATURN METAI9

ASX:STN
« Intersections continue to define — — —
continuous higher grade (+2g/t Au)
lodes in the main Apollo Hill Resource Apolio Hill Main Lode & s & & &
enve I 0 pe . (Resource 685,0000z g ‘g_ ‘t & ng
 Multiple, wide, higher grade resource sw ¥
drilling results include: R 26m @1.19g/t Aufrm 2o @ 2.150/t A0 VI
22 @1 42 / A I d 12 Incl. 10m @ 2.10g/t Au Incl.13m/@ 5.05g/t AX
* 2Z2m g/t Au including 12m @167/t Au 57 1
2.1g/t Au from 103m - AHRCO 53§D o Ime 2T A
22m @ 1.02g/t Au from 62m ~7 Incl 3m @ 2.57g/t
e 22m @ 1.5g/t Au from 128m including incl. 6m @ 2.1glt Au Au fr 78m
12m @ 2. E3g/t Au from 128m 50 22m@1_50g,~‘tAufr123m/v
AHRC135 "l 7m @ 310/t Au
« 22m @ 1.02g/t Au from 78m including 25m @ 1.6g/t Au fr 140m

Incl. 13m @ 2.85g/t Au

O9m @ 1.5g/t Au from 91m -

AHRCO141 b and 4m @ 2.2g/t Au fr 213m

« 16m @ 2.00g/t Au from 45m -

AHRCO01306;
- Higher grade, thick intersections extend SATURN METALS 2>

better lodes to the surface; —

° 26m @ 1 19g/t Au from Tm including L omerarate ot a3 oot
10m g/t Au from 8m ‘(f) S;:mz'let(:alsl [;irill(holes i Y )
AH RCO1 28 @ Historical RC drill holes

@ Historical Diamond drill holes

10m)@ 1.22g/T AU

50m

@0



Apollo Hill - Hanging-wall

* New higher grade mineralisation
immediately adjacent and parallel to
Apollo Hill.

« Near surface, thick and high-grade
hanging-wall'intersections include:

« 10m @ 5.78¢g/t Au from 46m i Jinc.
5m @ 11g/t Au - AHRC0124b,

« 13m@5 /tAumc 4m 989/t
Au from 74m - AHRCO1

« Sm@S. 398/t Au from 96m W|th|n
16m g/t Au from 85m -
AHRC01645and

. 3. 39g|/t Au from 31m -
AHR 0146

. Highgrade mtersectlons distributed
over 800m strike;

« Greater Apollo Hill mineralised
co&gtlrc]jor now evident over 500m in
wi

« Intersections sit predominantly
outside the current Mineral
Resource;

For Cross-section line A-A" and Long-section lines LS1-3I see slides 11 to 12

www.saturnmetals.com.au

SATURN METAI9

- 371000 372 000
- 17m @ 2.96g/t Au fr 41m
19m @ 1.26g/t Au fr surface Incl. 10m @ 4.82g/t Au fr 45m 16m @ 3.1g/t Au fr 11m Incl. .
Incl. 6m @ 3.0g/t Au Incl. 4m @ 9.31g/t Au fr 51m 12m @ 4.01g/t Au Incl. 6m @
Incl. 3m @ 5.55g/t Au fr 11m AHRC0221 7.21g/t Au
AHRC0217 / — AHRC0208
T " ] - 4m @ 2.68g/t Au fr 67m
10m @ 5.78g/t Au fr 46m ' AR . .
AHRCO124 \ —" 14m @ 0.28g/t Au fr 18m
. 3 * . (I§\ : . = AHRC0225
18m I@ 2-09/; AufrSim. S 35m @ 1.67g/t Au fr 34m
Incl. GTH gmgg/t Au et % Incl. 7m @ 6.59g/t Au fr 34m
; ORR . o B And 11m @ 1.08g/t Au fr 58m
. \\_ e “’ : AHRC0223
. N , v/ 7m @ 2.45g/t Au fr 57m &
Soo 13m @ 5.05g/t Au fr 74m
b B Incl 4m @ 9.8g/t Au
. . \.\ AHRC0136
. - kY 27m @ 0.30g/t Au fr 129m
ApoIIgSI-SHI(I) :oesource. : — \A . i
oz 19m @ 0.60g/t Au fr Sm 16m @ 1.81g/t Au fr 85m
Inferred and In:1ica‘(ed Categories Incl. 7m @ 1.26g/t Au Inc|@5m @95/.39g/t Au ] '
. AHR00229 -
a— . : N ‘ AHRCO164 Y 8
28m @ 0.4g/t Au fr 58m N % 8m @ 4.26g/t Au fr 16m g
AHRC0213 wv— & 22m @ 0.57g/t Au fr 87m N
9m @ 0.33g/t Au fr 71m — d AHRC0235 A
S o s ‘.; 14m @ 2.04g/t Au
19m @ 0.72g/t Au fr surface 2 ' Incl. 6m @ 4.55g/t Au fr 34m
Incl. 6m @ 1.95g/t Au ' L I — AHRCO1S
LAHRCO235 . ‘ 22m @ 1.42g/t Au
A% Incl. 12m @2.1g/t fr 103m
53m @ 0 57g/t Au fr 104m N e J
8m @ 1.369/t Au ;1 13m @ 3.81g/tAufr116m |
e  Historical drill holes And 20m @ 0.56g/t Au fr 137m - S Incl. 7m @ 6.51g/t Au
@ Previously Reported RC results Amcozazvc—; T ; - \AHRcom
‘ S5\
@  Assays received (current announcement) Ra \\-\_}\ N
_~ = Apollo Hill JORC compliant Block Model Deposit "\ ‘
(2018) - outline
250m
Apollo Hill main lode surface expression
. MGA95_51
~ New Hangingwall lodes M31/0486 & M39/0296



Apollo Hill - Hanging-wall

+  Continuity
*  Plunge

*  Repetition — Stacked Shoots

SATURN METALS

6774{750N
371 450

S0

Apollo Hill - Hanging wall - Long-section 1 (LS1)

200m

ASX:STN

@0

A A S N im @ 0.64g/t Au frdm 19m@ 1.2 Au fr surface
. Extending outside existing Resource’ S PWD000S ,,,c,%,,, @?3/_' 0g/ Au fr Sm
7m @ 2.45g/t Aufr48m "« % AHRCO217 N
. . . Incl. 3m @ 6.02g/t Au R —
. Recent intersections include: Agcmo ¢ a ]
- ina: ; ¥ 1M @ 0.710/1 Aufr 9m
17m @ 2.96g/t Au from 41m mgludlng. 949/ Au 3 . incl. 14m @ 3.519/t Au (Uil o 'meorist 350m AL
10m @ 4.82g/t Au from 45m, which also o N AnAcozos
includes; 4m @ 9.31g/t Au from 51m all 0g/tAU f7.78n 2im @ 0.44g/t Au fr 15m
contained within 28m @ 1.8g/t from 39m - TR I STIL 8 I TN Zyiiaad
AHRCO221b @1.8¢g iz llf 5 G (s : Incl. 7m @ 6.59g/t Au 24m
« 4m @ 2.68g/t Au 67m . 1 3/m
AHRDD215
a7ilasoe 67741450 \\ 7 @2 969/(4 41 NSI
Apollo Hill - Hangi Il - Long-section 2 (LS2 %n @ 0.54a/1 Au fr 73m e ) PHDOOD7
. poflo Hi zn:“g'“g""a s b e fom B40m @ 4.82/t Au fr 45m g
m
Drill hole Pierce Points (g*m 20m @ 0.350/1 Au fr d4m O B S/t Aufr8am - S0omR
o 0.5 371 650 6774 (150N i ;J-:,‘l ;:LUL
(9) 5-9 Apollo Hill - Hanging wall - Long-section 3 (LS3)
@) 10-19 350m
4.9m @ 0449/t Au it S
e @ 2029 oo
2 a N
and 5m @ 2. @ 30-49 3m @ 1.119/1 Au fr 46m ‘\\
m@thij%;::nm . 1am g 0z1gtaut o) »50 i 1A © 22m @033/ Aulr 31m\\\
L I Gram Metre o i -
msafﬂ?"fﬂf:ﬂ"?'m )sg.m ;S‘MRI
. PethclaBiaree Bainis (gm] B -109'm 2m @ 1,629/ Aufr 154m \\‘J \
0 g [} Eanss Im @ 1.60g/t Au fr 160m \‘ Y
® s B -309'm hpy
Q 10-19
e = e | SO
® = Hangingwall Lang-section Overview < ::
f;:nmmﬂm Contours 5 P (o] 10-19
® 20-29
Bl -0g'm
El -30g'm 50m \"a’ \%«"’ : ::9 Long-section locations illustrated on plan - slide 10
. -sog'm Gram Metre Contours oo torg-section ovaryiaw
8P Ed > . N
www.saturnmetals.com.au = e —— -
> ™ ] 1}
N ssog'm 50m




|
Expanding Vision - September 2019 SATURN METAQ

Clomp05|te section provides clues to discovery potential T ASX:STN

* 1.5km wide anomalism and growing
» Link structures and parallel lodes interpreted
Gold system of substantial scale High Density Drilling = Less Drill Density Lowest Drill Density
Resource and significant = less mineralisation = = least mineralisation
mineralisation

Au g/t
KEY [ABSENT]
2018 JORC Resource [-1,01
Mineral Inventory W [0,0.1]
Higher Grade Zones Main Lode +1.5g/t Au W [0.102]
Mineralisation - Exploration Target [0.2,0.3]
Higher Grade Hanging-wall Lodes ~3g/t Au o
Mineralisation Corridor u {g-:‘(:fl

Planned Conceptual Drill hole
P N 02

Il [2.9999]

Drilling and Gold g/t (Disc size
proportional to gold grade within
grade field/range)

Target Zone - Down Drill Hole

3D composite cross-section illustrating the extent, geometry and location of
the Apollo Hill exploration potential — infinite cross-sectional width. Grid

GDA94_751.



Planned Drilling

13,000m of drilling
planned at Apollo Hill Sept
to Dec 2019

Step out Exploration
Resource Extension
Resource Upgrade
New Targets

Drilling to target further
Resource upgrade in early
to mid 2020 (in addition to
September 2019)

conceptual planned drilling as shown on previous slide

Animated slide during presentation

www.saturnmetals.com.au

SATURN METAI9

6775000

Apollo Hill Resource
685,0000z

Inferred and Indicated Categories

P * B
d \ "“o
N P?
L J
5
-

371000

[

\

MA

\

LEGEND
Subcrop/Outcrop

67] / Planned Deep Concept drill holes
/o Planned Infill/Extension drill holes
N Planned step-out drill sections

Structures from Magnetics
Ra Trend

Apollo Hill Shear

N-S Regional Faults

E-W Local Faults

RC & Diamond Drill holes
(Max_Au_ppm)

<1
1-5
510
10-15
>15

371000

67750008

6774000

372000

MGA95_51
M31/0486 & M39/0296

ASX:STN

@0



Apollo Hill - Simple Metallurgy

CONVENTIONAL AND GRAVITY
* More than 60% recovery by gravity

« Greater than 92% gold recovery conventional (at only 300 pm
grind)

» Coarse, free-milling nature of the gold within quartz veins.
LEACHING (Heap)

» Coarse grind size gold recovery was highly encouraging with
high permeability and low agglomeration requirements .

Grind Size Au Recovery Recovery after two weeks
-8mm 77% 67%
-4mm 69% 54%

Positive reconciliation — Investigating Potential

« Bottle roll cyanidation assay of a previously reported diamond
drill fire assay intercept returned a new assay of 11.2m @
2.68g/t Au representing a 33% upgrade in the assayed grade of
the intersection and a potentially positive metallurgical factor
to further investigate across the Apollo Hill deposit.

www.saturnmetals.com.au

SATURN METAI9

ASX:STN

)

) OREXPLORE
ORE SORTING AND BENEFICIATION (initial test — no optimisation)

A 1.5 x upgrade to the grade of a sample taking material from 0.78g/t Au
to 1.2g/t Au.

A strong gold recovery of up to 91.9% with only two ore sorting passes.

SATURN METALS ))
e

A 28% volume reduction was achieved effectively ejecting a significant
portion of waste rock and marginal material.

Importantly, only 0.55% of the qold

s lost to fines i
preparation for ore sorting B B

’Tavget."Qmﬁ'
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Growth SATURN METAl)

Expanding Footprint ASY-STN

2019 Drill pads
Mineralisation from surface
Expanding width

September - Surface
mapping hlr(; gI
extensional geological
features

More drilling planned

iu"

vFrel‘a'mappmg early $eptember |ﬂentu‘les
extensional geologlcal features »

Animated slide during presentation

www.saturnmetals.com.au




Disclaimer & Competent Person Statements SATURN METAI.S)
~ ASX:STN

The Company has prepared this presentation. Whilst the information contained in this presentation has been prepared with all reasonable care from information provided by the
Company and from sources, which the Company believes are reliable, no responsibility or liability is accepted by the Company for any errors or omissions or misstatements,
however caused.

To the maximum extent permitted by law, the Company, its directors officers, employees and agents disclaim liability for any loss or damage which may be suffered by any
person thought the use or reliance on anything contained in or omitted in this presentation. Certain information in this presentation refers to the intentions of the Company, but
these are not intended to be forecasts, forward looking statements or statements about future matters for the purposes of the Corporations Act or any other applicable law.

The occurrence of events in the future are subject to risks, uncertainties and other factors that may cause the Company's actual results, performance or achievements to differ
from those referred to in this presentation. Accordingly, the Company, its directors officers, employees and agents do not give any assurance or guarantee that the occurrence of
the events referred to in this presentation will actually occur as contemplated.

The Company recommends investors obtain their own independent financial and accounting advice before making any financial investment in reliance upon information
contained in this publication.

The information in this report that relates to Exploration Targets, geology, and Exploration Results and data compilation is based on information compiled by lan Bamborough, a
Competent Person who is a Member of The Australian Institute of Mining and Metallurgists. Kathryn Cutler is a fulltime employee of the Company. Kathryn Cutler has sufficient
experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined
in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Kathryn Cutler consents to the inclusion in the report of
the matters based on her information in the form and context in which it appears.

The information on the Apollo Hill JORC Compliant Mineral Resource is extracted from the report entitled ‘Apollo Hill Gold resource Jumps 36% to 685,0000z’ created on 19
November 2018 and is available to view on the Saturn Metals Limited website (www.saturnmetals.com.au — ASX Announcements). The company confirms that it is not aware of
any new information or data that materially affects the information included in the original market announcement and, in the case of estimates of Mineral Resources or Ore
Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially
changed. The company confirms that the form and context in which the Competent Person'’s findings are presented have not been materially modified from the original market
announcement.”

bThis presentation contains exploration results and historic exploration results as originally reported in fuller context in Saturn Metals Limited ASX Announcements, Quarterly
Reports and Prospectus - as published on the Company's website. Saturn Metals Limited confirms that it is not aware of any new information or data that materially affects the
information on results noted. Announcement dates to refer to include but are not limited to 30/07/2019, 23/07/2019, 19/06/2019, 05/06/2019, 28/05/2019, 02/05/2019,
29/04/2019, 16/04/2019,29/04/2019, 14/03/2019, 22/05/2018 4/2/2019, 30/01/2019, 30/08/2018 and 06/08/2018.

www.saturnmetals.com.au @ @



