““““““““

Ruffer LI.P
80 Victoria Street
London SW1E 3JL
Fax 44 (0)20 7963 8175
www. ruffer.co.uk

25 September 2020

The Manager

Company Announcements Office
ASX Limited

20 Bridge Street

Sydney NSW 2000

By electronic lodgement
Dear Sir/Madam

Re: Notice of change of interests of substantial holder — Ramelius Resources Limited

We enclose notice of a change of interests in Rameling Resources Limited. This notice is given by
Ruffer LLP.

Yours faithfully

e

Tony Allen
Compliance Manager

Attach.

The fitm"s principal place of business and repistered office iz 80 Victotia Street, London SW1E 5IL

} A |NVE5TORS RuiTer ELP is & litnited liabtlity partnership, regstered i England with repistration numbey OC305288
IN PEOPUE Ruffer LLP iz enthorised and regulated by the Financial Conduct Authority
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Notice of change of interests of substantial holder

Form 604

Gorporations Act 2001
Section &M1B

To_ Company Name/Scheme

ACN/ARSN

Ramedius Resources Limited

01 717 540

1. Detalls of substantial helder(1)

Name
ACN/AREN (if applicable)

woBlLffBr LLE,

Thara was a change In the interests of the

sithstantial holder an

The previous nofice wag given to the company on
The previous notice was dated

23/08/2020

26/06/2020
26/06/2020

2. Previous and present voting power

The total number of votes attached to ail the voting shareg in the company o voting interests in the scheme that the substantis! holder or an associgte (7 hed & relevant interast (3)

in whein Jast required, and when now regquited, 1o dive & substantial holding natice to the campany af scheme, are a6 follows:

Clase of securitles {4) Pravious natics Prasent nofice
Person'svoles | Voling power (5) Person's votes|  Voling power (5)
Ordinary Fally Paid 64,445,721 8. 00%, 54,020,903 [6.79%

3. Changes in relevant interests

Particulare of each changs in, or changs in the nature of, a relevant interest of the substantial halder or an asecciate in vating escurities of the company ar gehems, sines the

substantial holder was tast raquired to give a substantial bolding notice to the company or scheme are a3 follows:

Date of Peraoh whose Nature Conzideration Class and Person's
change relevant interest of givan in relation number of voten
changad thangs ta change (1) secUrities sffectad
(6) affected

See Annexure A
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4. Presont relavant intarests

Particulars of each relevant interest of the substantial holder in voting securities after the change are 25 follows:

Holder of Registerad Person entlitlad Nature of Ciass and Parson's votes
retevant holdar of to be registerad relevant number of
irterest soeltitien a8 holder (8) imarast (6) socuntios
Ruffer ILI.P Bank of New York Ruffer LLP (on }.{uﬂ-‘er LLP has enteredi54,020.003 154,920,903
Mellon SA/NV behalf of o InVestment, i ary
|.F Ruffer Gald Muanagement  Apgrectients)

TMAS) under which yshares
hetves 48 ihvestment
advisor to  over 6,000
diseretionary clienty
eollectively, e
‘Agcounts™). Only one of
fhese Account clients is
currently  the  beneficial
holder of the Issuer’s
hocuritics, being k!
eollective nvesiment
icheme called LF Ruffor
IGold Fund, However, inj
the future it is pessible that
the Tssuet's secutities oy
be held by other Account
cHents,

Fund)

As  anvestinent  advisor,
Ruffer TIP is empowered
to exereise all voting rights
and  make  investment
decisions  reparding  the
lssirer’s securities hold by
the: Accourts,

Unider each IMA, Ruffer
LLT iz entitlad to be paid a
fcc  for managing  the
parifolio(s) for The
discretionary client and th
discretionary  clent 15
entitled to  terminate  thel
IMA m certain;
circumstances by giving
wotice 1o Ruffer LLP.

Ruffer LLP  may b
doomed to have a relevand
interest in the Ordinaty
Fully Paid Shares hold fo
woch  Accoutly as Ruffe
LLP is ompowered t
exoroise afl voting s
and  make  investmen
decisions  regarding  the
[ssurer's securities held by
the relevent Account o
Accounts,

Rank of New York Mellm
SAMNV iy the repistered
holder of the securities and
the  deposttary  for  LF
Ruffer Gold Fund.

Accompanying this form is
1 extract of the
Investment management
preement (Annexure B)
atween Ruffer LLP and
Link Financial Managers
Litnited (the suthorised
orporate director of LF
Ruifer Gold Fond) under
hich Ruffer LLP ig
tthotised 1o manage the
ortfolio of L Ruffer
old Futid.
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B. Changes In association

The parsons whe have bacome assoclates (2)of, ceased fo be associates of, or have changed the nalure of thelr association (B) with, the substantial helder in relation fo voting
intarests in the company o scheme are a6 follows.

Nama and ACN/ARSN (if applicable) Nature of association
IN/A,

6. Addrosses
The addresses of persons named in this form are as follows:

Name Addresg
Rufter LLP a0 Victoria Street, London, SWI1E 3JL

]

Signature

print name Tony Aflen capacly Compliance Manager
sign here 26/09/2020
P B,
datp
BIRECTIONS
(1) Ifthats ara a number of substantial holders with slmilar or related relevant interests (g, & corporation and its related corporations, of the manager andg trustee of an

gouity trusth the names could be included in an annexure to the form, i the relevant interests of & group of persons are assentially similar, they may be referrsd to
throughout the form ag a specifically named group if the memberehip of each group, with the names and addresses of memberz is clearly 2et cut in paragraph 6 of the
farm.

{2} See the defintion of “agsociaie” in section 8 of the Comporations Act 2001,

) Seethe definition of "relevant Interest” In sections G08 and 8718(T) of the Corporations Act 2001,
@ The vating shares of a company constitute one clazs umless divided Into separate classes.

(8} The person's vates divided by the total votes in the bedy corporate or schame multipiad by 100,

{6) Include details of;

(a) any relevant agreament or cther clreumstances because of which the change in refevant Inferest occurred. [Fsubsection G7tB{4) applies, & copy of any
document satfing out the tarms of any relevant agreement, and a statement by the person giving fill and aceurate details of any contract, scheme or
arrangement, must accompany this form, together with & written statement cerlifying this contract, scheme or arangement; and

(b any gualification of the powar of a parsnn to exerise, contrl the axargise of, or Influence the exarcise of, the voling powars or disposal of the sacurfies to
which the relevant interest reletes (indicating clearly the particular securifies to which the qualification applies),

See the definition of "relevant agreement” In section 9 of the Corporations Act 2009,

f Details of the consideration must include any and &l bemelits, money and othar, that any persan fram whom & relevant interest was acquired has, or may, becom's
enfified to receive in relation to that acquisition, Detaits must be included even if the benefit is conditionat on the happening or nat of 4 contingency. Details must be
included of any benefit pald on behaif of the substantial holder o its associate in relation to the acquisitions, even if they are not pald directly to the person from whom
the relevant Interect was agquire,

{8) 1¥ tha substantial holder is unable to determine tha ideniity of the person {.a.0. if the ralevant interest arizes bacausa of an oplion) write "unknown",

® Giive details, if appropriste, of the prasent assosiation and any change in that assotiation since the tast substantial holding notice.




604 GUIDE page 1/1 13 March 2000

GUIDE This guide does not form part of the prescribed form

and is included by ASIC to assist you in completing
and lodging form 604.

Signature This form must be signed by either a director or a secrefary of the substantial holder.

Lodging period

Lodging Fee

Other forms to be
completed

Additionalinformation
() If additional spag
of paper anneXi

(b) This notice mi
scheme, A ool

e given to a listed company, or the responsible entity for a listed managed investment
3 of this notice rmast blso be given to each relevant securities exchange.

u;

(c) the person must é a copy

(i within 2 busincssa;"a?iysﬁ&%@

(11} by 9.30 am on the ncx.’.c‘trading day of th jrelovant socuritics exchange after they become aware of the
informationif:

(A) atakeover bid is magle for yol Harisin the company or voting interests in the scheme; and
(B) the person becomes A

Annexures
To make any annexure conform to the regulatit
use A4 size paper of white or light paste] colout
show the corporation name and ACN or ARBN
number the pages consecutively

print or type in BLOCK letters in dark blue or black ink:
photocopied !

st 10mm on all sides

E S S D

ment is clearly legible when

k¥

identify the anpexure with a mark soch as A, B, C, ete
endorse the anhexure with the words:

<

~

sign and date the annexute
The annexure must be signed by the same person(s)} who signed th

Information in this puide isintended as a guide only. Please consult your accountantor solicitor for further advice.




Annexure A

This is Annexure A of 2 pages referred to in Form 604 — Notice of change of interests
of substantial holder.

Date of Persen whose Mature of Consideration Class and Parson's
ghanga ralavant intarast change (B} givan In ralation numbkar of votes
¢hanged 10 ghange (¥) ;af?:ﬂgg affected

Ruffer LLP Sale of ordinary | AUD $209,884.36 100.635

25/06/20208 shares Ordinary Shaves 100,635

reioaranme Ruifer LLP Sale 2; :rgilnary AUD §104,821.60 50,305 Or g;:;?g 50,393
Ruffer LLP Sale of ordinary AUD $132,977.83 63.904

29/06/2020, shares Ordinary Sli‘a res 63,904
Rauffer LLP Sale of ordinary | AUD §1,636,862.61 185,066

08/07/2020, shares Ordinary S};Mm 785,066
Ruffer LLP Sale of ordinary AUD §986,659.61 467.279 |

08AYT/202 shares Ordinary Sﬁm | 467,279
Ruffer LLP Sale of ordinary | AUD §121,441.81 57 530

10/4¥7/2020) ghares Ordinary Sﬁ‘ar ol 57,539

N Ruffer LLP Sale :}f ac;reim.ny AUD $10,985.64 5.248 Or g;:;?g 5 248
Ruffer LLP Sale of ordinary | AUD $1,757,164.55 823,105

21A07/2020, shares Ordinary Sh,are o £23,105
Ruffer LLP Sale of ordinary AU $381,056.34 171.647

217202 shares Ordinary Shates 171,647
Ruffer LLP Sale of ordinary | AUD §2,243,400.00 1.000.000

2200712020 shares Or dinar’y S}i’ams 1,000,000
Ruffer LLP Sale of ordinary AUD $22,738.44 9.073

23/07/2020 shares Or dinmy Sh’are o 9.973
Ruffer LLP Sale of ordinary | AUD $2,285.972.34 990.027

2700712020 shares Ordinary Sh’m N 990,027
Ruffer LLP Sale of ordinary | AUD $3583,842.67 270.035

01/09/2020 shares Otdinary Sh,arcm 270,035
Ruffer LLP Sale of ordinary | AUD $252,009.67 116.574

0210972020 shares Ordinary Sl:ares 116,574

I Ruffer LLP 8ale s}tl‘ acizimary AUD 8987.12 457 Or gll:]a?g 457

N Rauffer LLP Sale :;‘ ;fﬁmary AUD $1,000.83 457 Or g }1:;3?; 457




Rauffer LIP Sale of ordinary | AUD §1,357,677.77 612.477

08/08/2020 sharey Ordinary Shares 612,477
Ruffer LLP Sale of ordinary | AUD $2,451,800.00 1.000.000

15000703 shares Or dinafy Qhares) 1,000,000
RBoffer LLP Sale of ordinary AUD %38,416.58 15.235

17/09/2020) shares Ordinary S}ia res 15,235
Ruffer LLP Sale of ordinary | AUD $2,483,183.42 084.765

18/09/20201 shares . y 084,765
Ordinary Shares)
Ruffer LLP Sale of ardinary | AUD $4,447,400.00 2 000.000

23/19/2020 shares L 2,000,000
Ordinary Sharesi

i g T



Amnexure B

This is Annexure B of 1 page referred to in Form 604 — Notice of change of interests
of substantial holder.

Ruffer LLP

Extract of the Investment Management Agreement (Agreement) between Ruffer LLP
{Investment Manager} and Link Financial Managers Limited (LFM) (the authorised

2.1

22

2.4

corporate director of LEF Ruffer Gold Fund (Fund))

Appointment: LFM appoints the investment Manager as the
discretionary investment manager of the Fund (including the Assets) and
the Investment Manager accepts such appointment, on the terms and
conditions set out in the Agreement. The Investment Manager
categorises LFM as a professional client for the purposes of the FCA
Handbook. LFM has the right to request re-categorisation as a retail
client at any time. LFM has the right to give the Investment Manager
instructions from time to time.

investment Discretion: The Investment Manager will manage the Fund
with a view to achieving the investment cbjectives and within any
restrictions set out in the Instrument, the Prospecius, the Regulations
and the FCA Rules and will act in good faith and with the skill and care
reasonably to be expected of a professional investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior reference to LFM) to buy, sell, retain,
gxchange or otherwise deal in investments and other assets, subscribe
to issues and offers for sale and accept placings, underwritings and sub-
underwritings of any Investments, effect transactions on any markets,
negotiate and execute counterparty documentation, take all routine or
day 1o day decisions and otherwise act as the Investment Manager
considers appropriate in relation to the management of the Fund(s),
subject at all times to the Investment Manager’'s obligations under the
FCA Rules and in accordance with Good Industry Practice.

Voting Rights: The Investment Manager may request that the
Depositary exercise all voting and other powers and discretions relating
to the Assets, although it is not obliged to do so.

e .



