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Disclosure of movement of 1% or more In substantial holding
or change In nature of relevant Interest, or both

Sections 277 and 278, Finandal Markets Conduct Act 2013

Noem, This form must be completed In accordance with the Instrucoons at the end of the
form,

and
To Kathmandu Holdings NPV

Relevant event being disclosed: Movement of 1% ormore In the substantial holding

Date of rilevant evert: 30 January 2015

Date th  disclosure made: 03 February 2015

Date last disdosure made: 18 December 2014

Subimwilil p,oduct holdMs) giving disclomire
Full name(s): New Zealand Superannuation Fund Nominees Umlted as nominee forthe
New Zealand superannuaeon Fund being property of Her Majesty the Queen In right of
New Zealand and managed by the Guardians of New Zealand Superannuation

Sum"/ry of 'U'i'V I holding
Class of quoted voting products: Ordinary Shares, ISIN: NZKMDE000153

Summary for: New Zealand Superannuatton Fund Nominees Umlted as nominee forthe
New Zealand Superannuation Fund being property of Her Majesty the Queen In right of
New Zealand and managed bythe Guardians of New Zealand Superannuation

For th/disclosure,-

(a) total number held In class: 12,204,549

(b) total In dass: 201,484,583

(c) total percentage held In dass: : 6.057% (Note relevant Interesb held by Managers
as follows: State Street Global (0.00996); New Zealand Superannuation Fund (4.742%);
Milford Asset Management (1.306%))

For last dIsdosurE,-

Ca) total number held In class: 10,115,771

(b) total In dam: 201,318,944

(c) total percentage held In da=: 5.025% (Note relevant Interests held by Managers as
follows: State Street Global (0.009%); New Zealand Superannuation Fund (3.939%);
Mllfbrd Asset Management (1.077%))
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..1. of t....U.. and even.gMng ril. to relevant event
Details of the trlnsactions or other events requiring dmdosure: New Zealand
Superannuation Fund purchased 436,748 shares and Milford Asset Management purchased
329,240 shares on 30 January 2015.

Details after relevant event

Detmlls for: New Zealand Super'annuation Fund Nominees Umlted as nominee forthe New
Zealand Superannuaaon Fund being property of Her Majesty the Queen in Mght of New
Zealand and managed by the Guardians of New Zealand Superannuatlon

Nature of relevant Interest(s): New Zealand Superannuation Fund Nominees Umlted as
nominee forthe New Zealand Superannuavon Fund being property of Her Majesty the
Queen In right of New Zealand and managed by the Guardians of New Zealand
Superannuation are the beneficial owners of these ordinary shares

For that relevant Intarest,-

(a) number held In dam: 12,204,549

(b) pettentage held in dass: 6.05796

(c) current registered holder(s): Unknown

(d) regttered holder(s) once transfers are regEstered: State Street Global (0.00996);
New Zealand Superannuation Fund (4.74296); Milford Asset Management (1.306%)
on behalf of New Zealand Superannuation Fund Nominees Umlted as nominee for
the New Zealand Superannuation Fund being property of Her Majesty the Queen In
right of New Zealand and managed by the Guardians of New Zealand
Superannuation

For a derlvatlve relevant Interest, also.-

(a) type of derlvative: N/A

(b) details of dedvawe: IVA

(c) parties to the de,+vat:ve: N/A

(d) If the substantial product holder is not a party to the derivative, the nature of the
relevant Interest In the derlvaeve: N/A

Additional 1 -
Addreeges) d substantial product holderls): Level 12, Zurich House, 21 Queen Street

Auddand 1010, New Zealand

Conbact detal : Peter Bennie
Ph: +6493006980
E-mall: obinnle®nzsuperfund.co.nz
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Named any other person believed to have given, orbelleved to be required to give, a
disclosure under the Financial Markets Conduct Act 2013 In relation to the flnandal
products to which thm dmdosure relates: N/A

I, Peter Bennie, certify that, to the best of my knowledge and belief, the Information
contained In this disdosurn ks correct and that I am duly authorlsed to make this disdoeure
by all persons for v,hom It ks made,
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