
 

 

 
 
 
 

 

Debt Financing Update 

Highlights 

 Export Development Canada increases indicative debt financing commitment to $400m (previously 
$200m). 

 Northern Australia Infrastructure Facility continues to progress Due Diligence with a potential debt 
financing commitment of up to $250 million 

 These two when combined with the previous indicative debt financing commitment from Export 
Finance Australia ($250m) means QPM now has total potential indicative debt financing commitments 
of up to $900m. 

 Discussions continue to advance in line with expected timeframes with a range of other potential 
financiers including other Export Credit Agencies and Commercial Banks. 

Queensland Pacific Metals Limited (ASX:QPM) is pleased to provide an update of its debt financing progress 
for the TECH Project.  

 

Debt Financing Update 

Following release of the Advanced Feasibility Study for the TECH Project (refer ASX Release dated 28 
November 2022), QPM has continued financing discussions with Export Development Canada (“EDC”), 
Canada’s export credit agency.  QPM is delighted to have received an updated non-binding letter of interest 
in support of the TECH Project for the provision of debt funding for up to A$400m (previously $200m). 

EDC’s interest is in relation to potential equipment and services supply from Canadian companies for the 
construction of the TECH Project. The provision of financing by EDC is subject to the successful completion 
of its due diligence process and typical project finance conditions such as security, debt servicability and 
equity financing 

In parallel, Australian Government Agencies Export Finance Australia (“EFA”) and Northern Australia 
Infrastructure Facility (“NAIF”) have continued financing discussions with QPM.  The TECH Project aligns 
with the objectives of the Australian Government’s Critical Minerals Strategy - to diversify global critical 
minerals supply and capture more value from the global critical minerals value chain.   

1. NAIF has previously advised QPM that the project has passed the Strategic Assessment Phase of 
the application process and is now in the Due Diligence stage (refer ASX announcement dated 
23 August 2021) 

2. EFA has already assessed the TECH Project.  It meets the agency’s mandate to provide financial 
expertise and solutions to support Australian businesses across a variety of industries, including 
critical minerals (refer ASX announcement date 15 December 2021).  EFA is now undertaking 
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detailed due diligence on the TECH Project. 

QPM and its debt advisor KPMG Corporate Finance continue to progress discussions with other lenders 
including K-Sure who has previously provided a Letter of Interest (see ASX announcement 5 April 2022).  K-
Sure has a Memorandum of Understanding in place with EFA to strengthen their capacity to work together 
and undertake joint financings. 

The table below summarises QPM’s debt financing progress. 

Financier Potential Debt 
Commitment 

Comments 

Export Finance Australia $250m • MOU in place with K-SURE regarding joint 
financing of Australian projects. 

Northern Australia 
Infrastructure Factiliy 

Up to $250m • NAIF continues to progress Due Diligence matters  

Export Development 
Canada 

$400m • Refreshed Letter of Interest on the basis of 
expected Canadian Contracts 

Korea Trade Insurance 
Corporation (“K-SURE”) 

To be confirmed • Letter of interest received (see ASX 
announcement 5 April 2022) 

• MOU in place with EFA 

Euler Hermes To be confirmed • Letter of interest received 

Other Commercial Banks To be confirmed • Letters of interest received from other 11  
commercial banks from Australia and international 

 

QPM’s Managing Director and Chief Executive Officer, Dr Stephen Grocott, commented, 

“We are delighted at the response received to date from financiers, in particular Export Development 
Canada, and their willingness to consider debt funding for the TECH Project.  Our strategy has been to target 
government backed lending agencies and we greatly appreciate the indicative support received to date.  We 
look forward to advancing through due dilligence and through to credit approvals.” 

 

This announcement has been authorised for release by the Board. 
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FORWARD LOOKING STATEMENT Statements & material contained in this ASX Release, particularly those regarding possible or assumed 
future performance, production levels or rates, commodity prices, resources or potential growth of QPM, industry growth or other trend 
projections are, or may be, forward looking statements. Such statements relate to future events & expectations and, as such, involve known 
and unknown risks & uncertainties. Although reasonable care has been taken to ensure facts stated in this Release are accurate and/or 
that the opinions expressed are fair & reasonable, no reliance can be placed for any purpose whatsoever on the information contained in 
this document or on its completeness. Actual results & developments may differ materially from those expressed or implied by these 
forward-looking statements depending on a variety of factors. Nothing in this Release should be construed as either an offer to sell or a 
solicitation of an offer to buy or sell shares in any jurisdiction. 
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