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MAYFIELD PROJECT EXPLORATION UPDATE 

▪ Ground gravity survey yields nine prospects at Mayfield 

▪ Consistent with recent successful exploration programs in the region, C29 to 

conduct IP survey to further target drill program 

▪ Drilling expected toward middle of CY2023 

▪ Mayfield situated approximately 25km south of Carnaby Resources (ASX:CNB)  

C29 Metals Limited (“C29” or the “Company”) is pleased to provide an update on its 100% owned 

Mayfield copper-gold exploration project located the Mt Isa inlier in Queensland.   

During Q4, 2022 the Company completed an extensive ground gravity survey comprising of 555 

stations covering 68% of EPM 19843 on 200m x 200m and 200m x 100m grid spacings. 

The completion of high quality, high-resolution gravity survey and the subsequent processing and 

interpretation by the Company’s highly experienced geophysical consultant has resulted in the 

delineation of nine gravity targets.  These 

gravity targets, when combined with other 

data sets such as geochemistry, magnetics 

and geology, have then been ranked in order 

of prospectivity (see Figure 2). 

The Cloncurry district is world renowned for 

Iron-Oxide Copper-Gold (IOCG) 

mineralization, however, the mineralization 

present is highly diverse, with a number of 

deposit styles present, including: IOCG, Iron 

Sulfide Copper-Gold (ISCG), Broken Hill Type 

(BHT), Sedex, Skarn and intrusion related Cu-

Mo.   One of the most common features of all 

these deposit types is the presence of positive 

gravity anomalies due to the metal content 

and therefore density of the mineralized 

rocks.  Therefore, the presence of these 

gravity anomalies at the Mayfield Project is 

very encouraging. 

Figure 1. Mayfield gravity survey coverage 
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Figure 2. Mayfield gravity survey and resulting anomalies. 
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The next step is to utilize this data to design suitable induced polarization (IP) programs over the 

higher ranked targets. IP is very useful in identifying chargeable sulphide zone and resistive 

siliceous zones, both of which are key mineralisation indicators.  IP is the last step before designing 

well targeted drilling programs. 

Executive Director Jeremy King commented:  

“We are very pleased to see the information gathered from our recent gravity 

survey giving us a high number of compelling targets.  Until now, Mayfield has not 

benefited from modern exploration techniques.  C29’s technical team will now use 

this data to design Induced Polarization programs over the higher ranked targets.  

IP has proved very successful as a drill targeting tool in the region, and this will 

allow detailed drill hole planning and execution toward the middle of this calendar 

year.” 

 

Authorised for release by the Board. 
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Forward Looking Statements 
This report may contain certain “forward-looking statements” which may not have been based solely on historical 

facts, but rather may be based on the Company’s current expectations about future events and results. Where the 

Company expresses or implies an expectation or belief as to future events or results, such expectation or belief is 

expressed in good faith and believed to have a reasonable basis. However, forward looking statements are subject 

to risks, uncertainties, assumptions, and other factors which could cause actual results to differ materially from 

future results expressed, projected, or implied by such forward-looking statements. Readers should not place undue 

reliance on forward looking information. The Company does not undertake any obligation to release publicly any 

revisions to any “forward looking statement” to reflect events or circumstances after the date of this report, or to 

reflect the occurrence of unanticipated events, except as may be required under applicable securities laws. 

 

Competent Person Statement 
The information in this announcement that relates to the Mayfield copper-gold exploration project is based on, and 

fairly represents information compiled by Kerry Griffin, MAIG, Technical Adviser of C29 Metals, who is a Member of 

the Australian Institute of Geoscientists. Mr Griffin has sufficient experience relevant to the style of mineralisation 

and type of deposit under consideration, and to the activity which he has undertaken, to qualify as a Competent 

Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting 

of Exploration Results, Mineral Resources and Ore Reserves.  Mr Griffin consents to the inclusion in this 

announcement of the matters based on this information in the form and context in which it appears. 
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