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ASX ANNOUNCEMENT 

6 February 2023 
 

COMPLETION OF GEOCHEMICAL TARGETING AT B1 
AND SERENDIPITY GREENFIELDS TARGETS 

 

NickelSearch Limited (ASX: NIS) (NIS or Company) is pleased to advise that a soil sampling program has been 
completed across high priority greenfields exploration targets, B1 and Serendipity, within the Company’s 
Carlingup Nickel Sulphide Project near Ravensthorpe, Western Australia.  

The soil sampling program will be used in combination with historical drill hole nickel sulphide intercepts and 
magnetic surveys to plan the maiden drill program, scheduled to commence in H1 CY2023.  

NickelSearch’s Managing Director, Nicole Duncan, commented:  

“We are excited to bolster our drill-ready greenfields nickel sulphide exploration targets ahead of maiden drill 
programs scheduled for H1 CY2023, with the addition of B1 and Serendipity following the soil sampling 
results. 

Serendipity and B1 are in addition to the untested Wadley, Lipple, John Ellis West and other prospects.  These 
untested targets compliment the drilling at Sexton and RAV8 South targets that will be followed up in 
combination with these maiden drill programs. 

We are committed to delivering greenfields exploration success by consistently building, refining and 
systematically drill-testing the pipeline of new targets, which we believe will unlock the significant value of 
the Carlingup Nickel Project.” 

Program Overview 

A field crew of staff from XM Logistics conducted the systematic soil sampling program over the Serendipity 
and B1 areas (see Figure 1). The soil sampling program covers areas of strong magnetic response (see Figure 
2) over the north-western end of the Cordingup Range trend and compliments historic nickel sulphide 
intercepts (Figure 3), including: 

• RAVC0162: 6m at 1.0% Ni and 0.05% Co from 157m; and 
• DDHB1010: 4.57m at 1.1% Ni and 0.06% Co from 193m (refer NickelSearch Prospectus, 2021). 

Only one historical RC drill hole has been drilled at Serendipity which failed to test the basal ultramafic 
contact. Given its size this target area is effectively untested. 

KEY HIGHLIGHTS 

• Field crew has completed an ultrafine soil sampling program on priority B1 and Serendipity target areas 
identified through historic nickel intersections and magnetic surveys. 
• Historic intercepts across Serendipity and B1 target areas include: 
o RAVC0162: 6m @ 1.0% Ni and 0.05% Co from 157; and 
o DDHB1010: 5m @ 1.1% Ni and 0.06% Co from 193m. 

• Maiden drilling program anticipated to commence in H1 CY2023, with Program of Work submitted. 
• B1 and Serendipity complement NickelSearch’s greenfields exploration strategy that also includes 
maiden drill programs to test high priority regional targets: Wadley, Lipple and John Ellis West. 
• Immediate follow-up drilling is also planned to advance the Sexton target area following receipt of 
pending DHEM data and assay results expected in March.  
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Figure 1: Carlingup Project: exploration targets on summary geology. 

Recent mapping has identified that the magnetic highs coincide with thick ultramafic units, and the presence 
of banded iron formations locally means that there is an available sulphur source (see Figure 4).  These are 
some of the main ingredients for the production of nickel sulphides. 

This program completes the soils coverage on 100% NickelSearch-owned tenements and extends onto those 
owned by Medallion Metals (ASX:MM8) where NickelSearch hold the rights to nickel, cobalt and platinum 
group metals. 

The samples have been dispatched to LabWest, with the results expected six to eight weeks from delivery. 
The results from these soils and the historic work will underpin maiden drill programs at B1 and Serendipity, 
in addition to high priority greenfields targets at Wadley, Lipple and John Ellis West. 
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Figure 2: Soil sampling locations shown over Total Magnetic Intensity (TMI) image. 

 
 

 

 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Figure 3: Soil sampling locations relative to previous higher grade nickel intercepts.  
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This announcement has been approved for release by the Board of NickelSearch Limited. 

Enquiries: 
Nicole Duncan 
Managing Director 
NickelSearch Limited  
information@nickelsearch.com 

Follow Us: 

Twitter: https://twitter.com/NickelSearch  
LinkedIn: https://www.linkedin.com/company/nickelsearch/  
Subscribe to receive corporate updates: https://nickelsearch.com/  

Figure 4: Soil sampling locations relative to mapped ultramafics and banded iron formations. 
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COMPANY OVERVIEW 

 

About NickelSearch 
 
NickelSearch Limited (ASX code: NIS) is a dedicated 
WA nickel sulphide explorer focused on advancing 
its flagship Carlingup Nickel Project. The asset has 
an existing resource base of 171kt contained nickel.  
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