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High-resolution aeromagnetic survey 
underway at Phillips River Li Project 

 

 
 
Summit Minerals Limited (ASX: SUM) (“Summit” or “the Company”) advises that it has 
commenced flying a high-resolution aeromagnetic survey over the Phillips River Project 
located near Ravensthorpe, WA. MagSpec is collecting aeromagnetic and radiometric data 
over similar rocks to Allkem’s (ASX: AKE) nearby Mt Cattlin lithium operations. 
 
The survey will provide Summit with detailed aeromagnetic data over the Annabelle Volcanics 
and the Manyutup Tonalite, refining potential for Li, REE, and copper-gold targets and future 
drilling programs. The program involves flying 50m spaced lines at a flying height of 30m for 
1,387 total line kilometres. 
 
Managing Director, Jonathan King, said he was excited to commence fieldwork at Phillips 
River,  
 
“We are pleased to have this program underway after last year’s late rains delayed the 
commencement of field exploration. The historical magnetic surveys comprising 400m line 
data cannot resolve subtle differences between the co-magmatic Annabelle Volcanics and 
Manyutup Tonalite, restricting targeting within these key rock units. This survey will assist us 
in delineating the key mineralised orientations and extent of the target host lithologies and will 
guide near-term exploration and potential future drilling. We will update our shareholders with 
our ongoing exploration efforts at Phillips River as they develop.” 

 
 
 

Key Highlights 
 

• High-resolution aeromagnetic survey commences at Phillips River Lithium Project
 

• Survey will assist future drill targeting of critical mineralising structures for lithium, 
rare earth elements, and copper-gold mineralisation. 

 

• Survey will cover approximately 6km x 11km, flying on 50m line spacing for 1,387 
total line kilometres. 

 

• Program duration of 3 days with results available for review, mid-February 2023. 
 

• Drill results from the Stallion REE project anticipated this quarter. 
 

• Ultrafine soil sampling around the historical Munga Creek Mine at Summit’s 
Windfall Antimony Project is now complete, with results anticipated in late March.
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Figure 1: A) Resolution differences between 50m spaced line data draped over 400m spaced line 

data (underlying Phillips River); B) Extents of the aeromagnetic and radiometric survey. 

 
Next Steps 
 
The acquisition phase of the survey has already commenced and will take approximately three 
days to complete. The survey will cover an area measuring about 11km north-south and 6km 
east-west, as illustrated in Figure 1b. Summit anticipates receiving the collected data in mid-
February 2023. 
 
Additional priority exploration activities for Phillips River includes: 
 
1. Design and implement soil geochemical surveys across interpreted targets for Li, REE, 

and copper-gold mineralisation, sourced from the acquired magnetic and radiometric data. 
2. Negotiate drilling access permissions on impacted farmland. 
3. Aircore and RC drill testing of the confirmed targets. 
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Figure 2: Summit Minerals’ project locations 

 

Authorised for release by the Board of Summit Minerals Limited. 

 

- ENDS -  

 

For More Information: 

Summit Minerals Limited     Rueben Hale 

E: info@summitminerals.com.au    E: rueben@marketopen.com.au 

T: +61 8 9426 0666      T: +61 437 736 098 

 

Additional information is available at www.summitminerals.com.au 
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About Summit Minerals Limited 

Summit Minerals Limited is an Australian-focused ASX-listed battery mineral exploration 
company with a portfolio of projects in demand-driven commodities.  It is focused on 
systematically exploring and developing its projects to delineate multiple JORC-compliant 
resources. 
 
Summit's projects include the Windfall Antimony Project in the antimony-gold province of the 
southern New England Fold Belt region in NSW, the Stallion REE Project in Ponton River WA, 
the Phillips River Lithium Project in Ravensthorpe WA, the Bridgetown Lithium Project in 
Bridgetown WA, strategically located along strike of Talison’s Greenbushes Mine and the 
Northern REE / Lithium Projects in Gascoyne and Pilbara WA. Through focus, diligence and 
execution, the board of Summit Minerals is determined to unlock previously unrealised value 
in our projects.  
 

Competent Person Statement 

The information related to Exploration Targets, Exploration Results, Mineral Resources or Ore 
Reserves is based on data compiled by Jonathan King, a Competent Person who is a Member 
of The Australian Institute of Geoscientists. Jonathan King is a director of Collective Prosperity 
Pty Ltd. Jonathan King has sufficient experience that is relevant to the style of mineralisation 
and type of deposits under consideration and to the activity being undertaken to qualify as a 
Competent Person as defined in the 2012 Edition of the Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves. Jonathan King consents to the 
inclusion in the presentation of the matters based on his information in the form and context 
in which it appears. 
 

Forward-Looking Statements  

This announcement contains ‘forward-looking information based on the Company’s 
expectations, estimates and projections as of the date on which the statements were made. 
This forward-looking information includes, among other things, statements concerning the 
Company’s business strategy, plans, development, objectives, performance, outlook, growth, 
cash flow, projections, targets and expectations, mineral reserves and resources, results of 
exploration and related expenses. Generally, this forward-looking information can be identified 
by the use of forward-looking terminology such as ‘outlook’, ‘anticipate’, ‘project’, ‘target’, 
‘potential’, ‘likely’, ‘believe’, ‘estimate’, ‘expect’, ‘intend’, ‘may’, ‘would’, ‘could’, ‘should’, 
‘scheduled’, ‘will’, ‘plan’, ‘forecast’, ‘evolve’ and similar expressions. Persons reading this 
announcement are cautioned that such statements are only predictions, and that the 
Company’s actual future results or performance may be materially different. Forward-looking 
information is subject to known and unknown risks, uncertainties and other factors that may 
cause the Company’s actual results, level of activity, performance, or achievements to be 
materially different from those expressed or implied by such forward-looking information.



   

 


