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IMPORTANT NOTICE

By continuing to read, use or act on this presentation, you acknowledge that you have read, and you agree to be bound by, the following terms and conditions. If you do not 
agree to be so bound, you should immediately return this presentation to Artrya Limited (Company).

This presentation has been prepared by the Company to provide summary information about the Company and its associated entities which carry on the business of using 
artificial intelligence (AI) software to more accurately detect coronary artery disease (CAD) as at the date of this presentation. It has been prepared by the Company with due 
care but no representation or warranty, express or implied, is provided in relation to the accuracy or completeness of the information. The information in this presentation 
remains subject to change without notice. The Company has no obligation to update or correct this presentation.

NOT A DISCLOSURE DOCUMENT

The Company has prepared this presentation in anticipation of its proposed initial public offering (IPO) of ordinary shares (Shares) in the Company (Offer). This presentation is 
provided for general information purposes only.

This presentation is not a prospectus, product disclosure statement, pathfinder document or any other form of disclosure document or other offering document under the 
Corporations Act 2001 (Cth) (Corporations Act) and does not contain all the information which would be required to be disclosed in a prospectus or other disclosure document. 
The information presented in this presentation may differ materially from that presented in any disclosure document prepared in connection with any offer of securities. It does 
not constitute an offer to sell, or a solicitation of an offer to buy, Shares in any jurisdiction and neither this document nor any of the information contained herein shall form the 
basis of any contract or commitment.

The information contained in this presentation is for information purposes only. It is intended only for Recipients (as defined below) to whom it is delivered personally by or on 
behalf of the Company. The information contained in this presentation is of general background and does not purport to be complete. The information contained in this 
presentation does not constitute investment or financial product advice (nor taxation or legal advice) and is not intended to be used as the basis for making an investment 
decision. In providing this presentation, the Company has not considered the objectives, financial position or needs of any particular Recipients.  

This presentation and the information contained within this presentation is strictly confidential and is intended for the exclusive benefit of the Recipient to which it is presented. It 
may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of the Company. By accepting the invitation and attending this 
presentation you agree to keep this presentation private and confidential, not to disclose any of the information contained in this presentation to any other person and not to 
copy, use, publish, record, disclose, disseminate or reproduce the information in this presentation to any party, in whole or in part, without the prior written consent of the 
Company, which may be withheld in its absolute discretion. Distribution of this presentation may be restricted or prohibited by law. Any failure to comply with such restrictions 
may constitute a violation of applicable securities law.  

ELIGIBLE RECEIPIENTS

This presentation is being provided to you (Recipient) on the basis that you are, and you represent and warrant that: 

• if you are in Australia, you are the holder (or representative of a holder) of an Australian financial services licence and are also a "professional investor" or "sophisticated 
investor" (as those terms are used in section 708(11) and section 708(8) respectively of the Corporations Act and are also, in each case, a "wholesale client" (as defined in 
section 761A of the Corporations Act); or

• if you are outside Australia, you are a person to whom the provision of the information in this presentation is permitted by laws of the jurisdiction in which you are situated 
without the need for registration, lodgement or approval of a formal disclosure document or any other filing or formality in accordance with the laws of that foreign jurisdiction; 
and

• you are not in the United States and are not acting for the benefit or account of a person in the United States; and

• wherever you are located, you are a person who is permitted under applicable law and regulation to receive and view information of the kind contained in this presentations.

If you are not such a person, you are not entitled to read or attend this presentation, and must notify the Company immediately and promptly return this presentation to the 
Company and destroy all copies, whether held in electronic or printed form or otherwise, without retaining any copies. In accepting this presentation, you warrant that you are an 
investor within the scope of the above paragraphs and that you accept this presentation on the basis set out in this notice.

NO LIABILITY

While care has been taken in preparing the information in this presentation, no representation or warranty, express or implied, is made as to the currency, accuracy, reliability, 
completeness or fairness of the information, opinions and conclusions contained in this presentation. None of the Company, its related bodies corporate (as defined in the 
Corporations Act), shareholders or affiliates, nor any of their respective officers, directors, employees, affiliates, partners, representatives, consultants, agents or advisers 
(including, without limitation, none of the advisers nor their related bodies corporate (as defined in the Corporations Act), shareholders or affiliates, nor any of their respective 
officers, directors, employees, affiliates, partners, representatives, consultants, agents or advisers, together the “Advisers”) (each a “Limited Party”) guarantees or makes any 
representations or warranties, express or implied, as to or takes responsibility for, the currency, accuracy, reliability, completeness or fairness of this presentation nor the 
information, opinions and conclusions contained in this presentation. The Company does not represent or warrant that this presentation is complete or that it contains all material 
information about the Company. To the maximum extent permitted by law, each Limited Party expressly disclaims any and all liability (whether direct, indirect, consequential or 
contingent), including, without limitation, any liability arising out of fault or negligence on the part of any person, for any expenses, damages, costs or loss arising from the use of 
information contained in this presentation including representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or 
matters, express or implied, contained in, arising out of or derived from, or for omissions from, this presentation including, without limitation, any financial information, any 
estimates or projections and any other financial information derived therefrom. The Company has not carried out due diligence investigations in connection with the preparation 

of this presentation, nor has it verified any of the contents of this presentation. You must consider your own financial situation, objectives and needs and conduct your own 
independent investigations, assessments and enquiries, including obtaining investment, legal, tax, accounting and other such advice as you consider necessary or appropriate. 
This presentation should not be relied on by the recipient in considering the merits of any particular transaction.

None of the Advisers have authorised, permitted or caused the issue or lodgement, submission, dispatch or provision of this presentation and there is no statement in this 
presentation which is based on any statement made by any of the Advisers.  To the maximum extent permitted by law, each of the Advisers expressly disclaims all liabilities in 
respect of, and make no representations regarding, and take no responsibility for, any part of this presentation.

None of the Company nor any of the other Limited Parties act or are responsible as a fiduciary to you, your directors, officers, employees, affiliates, partners, representatives, 
consultants, agents, advisers, security holders, creditors or any other person.  You and each of the Company and the other Limited Parties expressly disclaim any fiduciary 
relationship. The Company and the other Limited Parties are relying on you complying with this important notice and disclaimer and on the truth and accuracy of the 
representations, warranties, undertakings and acknowledgments given by you.

FUTURE PERFORMANCE & FORWARD-LOOKING STATEMENTS

This presentation may contain certain forward looking statements, forecasts, estimates, projections and comments about future events, including the Company’s expectations 
about the performance of its businesses and certain strategic transactions. Forward looking statements can generally be identified by the use of forward looking words such as, 
“expect”, “anticipate”, “likely”, “intend”, “should”, “could”, “may”, “predict”, “plan”, “propose”, “will”, “believe”, “forecast”, “estimate”, “goals”, “aims”, “target” and other similar 
expressions within the meaning of securities laws of applicable jurisdictions. Indications of, and guidance or outlook on, future earnings or financial position or performance are 
also forward looking statements. Forward looking statements involve inherent risks and uncertainties, both general and specific, and there is a risk that such predictions, 
forecasts, projections and other forward looking statements will not be achieved. A number of important factors could cause the Company’s actual results to differ materially from 
the plans, objectives, expectations, estimates and intentions expressed in such forward looking statements, and many of these factors are beyond the Company’s control. Any 
forward looking statements are provided as a general guide only, and should not be relied on as an indication or guarantee of future performance and involve known and 
unknown risks, uncertainty and other factors, many of which are outside the control of the Company. As such, undue reliance should not be placed on any forward looking 
statement. Past performance is not necessarily a guide to future performance and no representation or warranty is made by any person as to the likelihood of achievement or 
reasonableness of any forward looking statements, forecast financial information or other forecast. Nothing contained in this presentation nor any information made available to 
you is, or shall be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of the Company. None of the Company, or 
any other Limited Party, makes any representation or warranty as to the accuracy of any forward looking statements contained in this presentation. Forward looking statements 
speak only as at the date of this presentation and the Limited Parties disclaim any obligations or undertakings to release any update of, or revisions to, any forward looking 
statements in this presentation.

NO RELIANCE ON PRESENTATION

A Recipient of this presentation must make their own assessment of the matters contained herein and rely on their own investigations and judgment in making an investment in 
the Company.

THIS IS NOT AN OFFER OR FINANCIAL PRODUCT ADVICE

This presentation is not, and does not constitute, an offer to sell, or the solicitation of an offer to buy, invitation or recommendation to purchase any securities or other investment 
products in the United States or in any other jurisdiction and neither this presentation, nor any of the information contained herein, shall form the basis of any contract or 
commitment. Securities of the Company have not been, and will not be, registered under the U.S. Securities Act or the securities laws of any state or other jurisdiction of the 
United States. Accordingly, any such securities may not be offered or sold, directly or indirectly, in the United States unless they have been registered under the U.S. Securities 
Act (which the Company has no obligation to do or procure) or are offered and sold pursuant to an exemption from, or in a transaction not subject to, the registration 
requirements of the U.S. Securities Act and any other applicable state securities laws. 

The distribution or release of this presentation outside Australia may be restricted by law and you should observe any such restrictions.  

FINANCIAL AND OTHER DATA

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual 
calculation of these figures may differ from the figures set out in this presentation. All dollar values are in Australian dollars (A$), unless otherwise stated.   

PAST PERFORMANCE

Historical financial information and pro-forma financial information is given for illustrative purposes only and should not be relied upon as (and is not) an indication of the 
Company’s views on its future financial performance or condition. Past performance of the Company cannot be relied upon as an indicator of (and provides no guidance as to) 
future Company performance.

ACKNOWLEDGMENTS

In accessing, receiving or reviewing this presentation, each Recipient acknowledges and agrees to the foregoing terms and conditions. Any failure to comply with such terms and 
conditions may constitute a violation of applicable securities laws.

Important notice and disclaimer
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1. Global Epidemiology of Ischemic Heart Disease: Results from the Global Burden of Disease Study, Khan et al., Jul 2020
2. www.who.int/en/news-room/fact-sheets/detail/cardiovascular-diseases-(cvds)
3. Australian Bureau of Statistics 2019, Causes of Death 2018, cat. no. 3303.0, September
4. www.cdc.gov/policy/polaris/healthtopics/heartdisease/index.html

Global Problem

Coronary Artery Disease is a leading cause of death globally

One
third
of deaths globally 
are from heart 
disease2

126
million
people with 
significant 
heart disease1

$400
billion
heart disease costs 
the United States 
each year4

Every 13
minutes
Someone in 
Australia dies of a 
heart attack3

Nine 
million
CAD deaths
per year2
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The culprit: Vulnerable Plaque

© ARTRYA 

Unstable soft plaque that ruptures
4% plaque burden = 5x increased risk of heart attack1

BUILD UP 
OF PLAQUE

VULNERABLE PLAQUE IS DIFFICULT 
TO SEE AND RARELY REPORTED.

Private & Confidential
© ARTRYA 4 1.  Williams, M.C. et al. (2020) “Low-attenuation noncalcified plaque on coronary computed tomography angiography predicts myocardial infarction,” Circulation, 141(18), pp. 1452–1462.
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Artrya Salix reports Vulnerable Plaque within minutes
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Salix cuts overall scan-to-report time, reducing cost & with high 
accuracy at the point-of-care

CCTA Scan
Manual Image

Post-Processing

<15 minutes

Patient Radiographer 
Workup

Salix Coronary Anatomy (SCA)

Radiologist / 
Cardiologist

Assess and report

Current Workflow
Up to 45 minutes per scan

Referring
clinician

Stenosis > 50%
[Accuracy]

Calcium score
[Correlation – Spearman’s]

Low attenuation vulnerable plaque 
volume [Correlation]

93% 0.96 0.79
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Salix delivers benefits to clinicians and patients from a single 
point-of-care solution

Cardiologist Patient

• Rapid assessment
• True understanding of 

patient risk
• Better patient 

engagement with 
interactive 3D model

• Elimination of invasive 
test

• Faster diagnosis
• Improved treatment plan
• Better health outcomes
• Less time, cost, risk

Radiographer Radiologist

• Artery tracking
• Artery annotations
• Detection/calculation of 

calcium

• Within 15 minutes
• Identification of Vulnerable 

Plaque
• Reporting to international 

standards
• Editable
• High accuracy
• Non-invasive whole heart 

blood flow assessment*

Workflow 
Optimisation

Patient
Insight

Improved
Outcomes

Imaging 
Automation

* In development



Private & Confidential
© ARTRYA 8

The product and its development

Artrya’s product pipeline goes further & moves us towards predicting the patient at risk.

Vulnerable Plaque 
burden
SCA

Salix Coronary 
Anatomy

Blood flow 
assessment 

(artery and heart)

SCF
Salix Coronary 

Flow*

Procedure & 
treatment

SPP
Salix Procedure 

Planning*

Vulnerable Patient
Predicting the 
Patient at risk

SVP
Salix Vulnerable 

Patient*

WHOLE HEART 
CHARACTERISATION

FOR CAD

SEVERITY OPTIMISED 
PROCEDURE

VULNERABLE 
PATIENT

*in development
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Global market 20m CCTA scans growing 5% p.a.

USA
• $400b spent annually on heart disease
• CCTA defined gold standard in 

assessing coronary artery disease 
(ACC,AHA)

• US$900 – $1,000 reimbursement code 
for automated CCTA reporting

UK
• Artrya 4-year service contract with 

NHS
• Only 1/3 of patients requiring 

CCTA assessment are scanned
• Access to Europe

Australia
• 900 CCTA radiology sites 
• Artrya pilots

North 
America

25%

Europe
17%

APAC
39%

Rest of 
World
19%

Source: Frost & Sullivan

1.6 1.7 1.2 1.7
2.7

2.4 2.5
1.8

2.5

4.4

0
1
2
3
4
5
6
7
8

CY18 CY19 CY20 CY21 CY25
Europe North America

14% 

4.2

7.1

COVID-19 
impact

CT volumes (m)
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Product refinement & regulatory approval

Learnings from Australian pilot studies

400 scans a month
through Salix

Stability

Performance

Accuracy

Prestigious 2022 SCCT award

PILOT STUDIES

Australia

New Zealand

European CE Mark

UK Conformity Assessment

FDA strategy implementation

REGULATORY APPROVALS STATUS

Ongoing
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SaaS business model…

GLOBAL AVAILABILITY
24/7 Access a free version 

for a limited period

Annuity stream for 
access to services 
and features.

Charge a single flat fee 
per image scanned.

Significant uplift in 
revenue or decrease in 
cost to payers, 
providers, and practices.

Freemium
Market entry

Subscription
Repeatability

Pay-Go
Scalability

Value-
based 

contracts 
(US)

Revenue generation

HIGH GROSS MARGIN

NO CAPITAL EXPENDITURE 
REQUIRED BY CUSTOMERS 



Private & Confidential
© ARTRYA 12

Our people – Artrya Ltd Board of Directors

Co-Founder & 
Managing Director
John Barrington AM

Co-Founder & 
Executive Director
John Konstantopoulos

Chair 
Bernie Ridgeway

Non-Executive Director
Dr Jacque Sokolov
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Our people – Clinical Advisory Board

Professor Girish Dwivedi, MD

Nicolas Chronos, MD Professor Benjamin Chow, MDMichael Ridner, MD Thomas Cheek, MD

Jacque Sokolov, MD Jack Lewin, MD

James C. Bonnette, MD

Jacob Agris MD, PhD
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Top 5 Holders

ASX: AYA Trading Information

Share Price (31 January 2023) $0.45

12 month low/high $0.32/$1.22

Shares outstanding 78,403,993

Market Capitalisation $35.3M

Cash (31 December 2022) $26.8M

Debt (31 December 2022) Nil

Artrya – Financial & Trading Information

ASX: AYA Trading Chart• Quarterly cash outflows $3.6m (previous quarter $5.1m)
• Average monthly net cash burn $1.2m (previous quarter 

$1.7m)
• Operational efficiencies $0.5m cash saving per mth

since mid-2022
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Summary

• Australian pilot site learnings incorporated into product

• First Australian contracts expected FY23

• United Kingdom UKCA regulatory approval

• 4-year contract with UK National Health Service

• European CE Mark regulatory approval

• FDA strategy being implemented

• US$900 - $1,000 reimbursement code strengthens Artrya business case

• Prestigious Society of Cardiovascular Computed Tomography award 2022

• Cash preservation initiatives implemented

• $26.8m cash position
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