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Moab Minerals Limited (ASX:MOM) (“Moab”, the “Company”), formerly known as Delecta Limited 

(ASX:DLC), is pleased to provide a report on activities for the September 2022 Quarter (“Reporting 

Period”, “Quarter”). 

Commenting on the Quarter, Moab Managing Director, Mr Malcolm Day, said:  

“The past 12 months have been a milestone year for Moab with the successful restructuring and relisting of 

the Company on 21 September 2022. Our main focus is the exploration of its REX uranium–vanadium 

project in Colorado, US and we look forward to advancing the asset over the coming periods.”  

 

USA PROJECTS 
REX Uranium-Vanadium Project, Colorado (Moab 60% interest) 

During the Quarter, Moab engaged experienced consulting group SRK Consulting to prepare and 

submit the drill permit for the REX Uranium-Vanadium Project in Colorado (“REX”). The drill permit is 

based on a substantial program of drilling involving up to 21 drill holes testing for extensions to known 

mineralisation. At the end of the Reporting Period, the drill permit (known as a “Notice of Intent” or 

“NOI”) was at an advanced stage of drafting and it is expected to be submitted to the relevant 

government authorities in November. 

Plans for drilling are progressing with tenders submitted to several drill companies that have 

experience drilling for uranium and vanadium in Colorado, with site visits for prospective drilling 

companies to follow. 

The uranium-vanadium ores of Montrose County, Colorado, including the historic Uravan uranium-

vanadium belt, occur in fluviatile sandstone that is an outwash apron from the Colorado Plateau to the 

north.  

The Uravan Mineral Belt has a reported production totaling 39 kt U3O8 and 200 kt V2O at average grades 

of 0.24% and 1.25% respectively (Thamm et al., 1981) (source: Moab prospectus dated 23 June 2022). 

Uranium production in the Uravan Mineral Belt commenced in the 1900s, where historical grades 

average 0.24% U3O8 and production ranged from a few hundred thousand tonnes to a few million tonnes 

of ore. Within the REX Claim group there are four historical uranium mines: Rex 38, South Blackfoot, 

Sunbeam, and Helen C, however, data from the United States Geological Survey (USGS) “Mineral 

https://abr.business.gov.au/ABN/View?abn=92009147924
https://twitter.com/delecta
https://www.linkedin.com/company/delecta-ltd/
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Resources Data System” indicates there are many other workings within the Claim group. No individual 

production records are available for the four documented mines within the project area (Source: Moab 

prospectus dated 23 June 2022). 

Figure 1. Northern part of REX Property showing Moab sample results; U3O8% over V2O5% and 

GammScintillometer Results (coloured stars) [Geology: USGS GQ 78 Quadrangle] Moab tenements cover 

entire area 

The results of grab and rock chip sampling shown in figure 1 above and table 1, below, carried out by 

Moab during Due Diligence confirmed the presence of strong uranium and vanadium mineralisation on 

the property (Source ASX: 20 December 2021) 

 

Table 1. Grab/Mine Dump Sample Results 

 

Speedway Gold Project, Utah (Moab 100% interest) 

Soil sampling programs have enabled the gold anomalies that were initially established by rock chip 

sampling (Figure 2) to be better defined. Further work will now focus on the most robust gold anomalies 

that are supported by both soil and rock chip sampling. These anomalies are mainly located in the 

northern part of the project area (Figure 3) and are readily accessible for drilling. The Company is 
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evaluating the potential drill targets and will make a decision to implement a drill program pending 

completion of the evaluation. 

Most of the mineralisation at the Speedway Project occurs in the middle and upper units of the Pequop 

Formation, which unconformably overlies the Ely Limestone (Source: Moab Prospectus dated 23 June 

2022). At Speedway, the geology consists of an extensive Palaeozoic section that has been tilted to the 

northwest, thereby exposing a stratigraphic section of rock from Pennsylvanian to Cambrian age. 

Since the discovery of Long Canyon gold deposit in far eastern Nevada in the carbonate reef platform to 

the east of the Roberts Mountain Allochthon (Carlin Trend), explorers have paid much more attention to 

far western Utah and eastern Nevada. It should be noted that Long Canyon type deposits are “Carlin-

type” gold deposits that are not on the Carlin Trend. They are in stratiform, fossiliferous carbonate rocks 

that have been altered by hydrothermal fluids during emplacement of igneous intrusions at depth. Being 

stratabound, rather than vein style, the “Long Canyon model” has significant potential for large tonnage 

gold deposits. Also, they are fairly clean metallurgically due to oxidation to significant depth which has 

released gold locked in fine pyrite grains. 

 

 
 

Figure 2. Speedway Project, Rock chips sample results (gold) and geology (Source; Moab Prospectus dated 23 

June 2022) 
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Figure 3. Rock chip and soil sampling results for Speedway; potential drill target areas labelled A, B, C and D 

(source: Moab Prospectus dated 23 June 2022) 

 

Highline Copper-Cobalt Project, Nevada (Moab 100% interest) 

Historically, copper and cobalt mineralization have been mined at the Highline Mine principally from an 

adit measuring 300 ft in length and an associated winze and stope (Source: Moab Prospectus dated 23 

June 2022).  Production from the mine totals 447 tons of copper ore at about 35% Cu, the highest in the 

district.  The Ag ranged from 0.35 - 1.1 oz/ton and Au from 0.04 – 0.085 oz/ton.   During 1921 two lots of 

cobalt ore sorted from the dump showed the following returns: Lot 1, weight 4,820 lbs, cobalt 6.35%; lot 

2, weight 1,200 lbs, cobalt 12.45% (Hewett, D.F., 1932, p 112) 

 

 

 
Figure 4. Mines of the Goodsprings Mining District, Southern Nevada 
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At the nearby Copperside Mine, 300m to the east and outside the claim block, 621 tons of copper ore 

was mined from a similar size working at an average grade of 24%. With Ag and Au of a similar grade to 

the Highline, however no cobalt production is recorded.  

Located at the southern end of the Walker Lane gold trend, the Goodsprings Mining District is at the 

interpreted intersection of the northeast trending Frontal Thrust Belt and the northwest trending La 

Caridad Mineral Park Belt (Source: Moab Prospectus dated 23 June 2022). Both systems host numerous 

large porphyry copper-gold and copper-molybdenum deposits (Van Angeren, 2013). Figure 5, below, 

shows the results of Due Diligence sampling completed by Moab in and around the historic mine and 

these results support the historic mining records and vendor sampling. 

During the Quarter, a consultant geologist working for Moab visited the property and carried out further 

assessment. At this time the Company’s priority is to further evaluate the data it has in order to define 

additional areas for exploration.  

 

 
 

Figure 5. Due Diligence sample results completed by Moab  

(Source: Moab prospectus dated 23 June 2022) 

 

WESTERN AUSTRALIAN PROJECTS 
Woodlands Base Metal Project, Western Australia (Moab 100%) E52/3895 - Granted 

The Woodlands Project is located in the western extent of the Jillawarra Belt, a structurally controlled 

zone of clastic and carbonate sedimentary rocks developed during an extensional phase of basin 

development (McInerney et al., 1994). Basement schist and granitoid are exposed in the cores of the 

Woodlands and Coobarra Domes (Hardy, 2017). The disconformable contact between the dolomitic 

sediments of the Irregully Formation and the polymictic conglomerate of the Kiangi Creek Formation is 

an important marker for the Abra lead-zinc-copper-gold deposit (Galena Mining, 2021). 

Known base metal deposits occur in an east-west sub-basin, formerly known as the Jillawarra sub-basin, 

which is 65 km long by 10 km wide. Base metal mineralisation occurs mainly in the upper part of the 

Irregully Formation of siltstone and dolomite. The Woodlands Project area is situated on the south side 
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of the Lyons River-Quartzite Well Fault, (figure 6) which is a key structure that is interpreted to be a 

conduit for mineralising fluids at the Abra deposit. Most of the base metal prospects in the Jillawarra Belt 

are spatially related to this fault (within 5 km) (Source: Moab Prospectus dated 23 June 2022). 

 

 
Figure 6. Woodlands Project area in relation to Abra and major faults 

 

 

 
Figure 7. Exploration target areas at Woodland and summary of previous exploration results 
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A gem quality variscite deposit is located within an excised block within the Moab tenure. Finely 

disseminated gold mineralisation is associated with the variscite and the structures that host this 

mineralisation extend eastwards into the Moab tenement. Moab plans to carry out detailed geochemical 

sampling over these structures. 

A program of soil sampling has been designed to cover the key base metal and gold targets that have 

been established by comprehensive review of the historical exploration data on the property and 

documented in the Moab prospectus dated 23 June 2022. Very little drilling has been carried out on the 

property and many of the holes failed to reach target depth because of drilling problems. A range of gold 

and base metal targets have been selected for follow-up soil sampling. The historical soil sampling, 

mainly done by WMC, is broadly spaced (typically 400m x 100m) and none of the anomalies were 

followed up in enough detail to adequately define drill targets. This was because WMC made a corporate 

decision at the time to withdraw from Pb-Zn exploration and the Company subsequently dropped the 

Woodlands tenements.  

During the Quarter the design of the soil sampling program was completed and a tender is currently 

being evaluated from a contractor who is capable of carrying out the sampling program. A tender for 

carrying out the analytical work was also received and is being evaluated. 

The Company also completed the purchase of a substantial database of airborne magnetics, satellite 

imagery, ground EM surveys and gravity surveys. 

 

 

Mt Amy Gold Project (Moab 100%) (E08/3319 - Application) 

The Mount Amy Project is located within the Ashburton Basin which is a major orogenic zone of 

Proterozoic deformation, metamorphism and magmatism between the Pilbara and Yilgarn Cratons 

(Martin et al., 2005). The basin has undergone a series of deformation events, the most significant being 

the Capricorn Orogeny; a collision between the Archaean Yilgarn and Pilbara Cratons (Martin et al., 2005), 

which has given a broad northwest trend. The basin is comprised of a 12 km thick series of Proterozoic 

metasedimentary and metavolcanic rocks (Thorne and Seymour, 1991). More information is provided in 

the Moab prospectus dated 23 June 2022. 

The Nanjilgandie and Baring Downs faults are considered to be mantle tapping structures (Thorne et al., 

2011) that are key controls on gold mineralisation. 

The majority of the gold, copper, silver, lead and uranium mineralisation within the Ashburton Basin 

occurs within quartz veins and faults, that were formed late in the tectonic evolution of the area (Thorne 

and Seymour, 1991) and this has been the primary focus of previous explorers. The Mount Amy prospect 

is situated on the northern projection of the Nanjilgardy deformation corridor, where faults break up 

into a series of parallel structures. A number of small gold and base metal prospects occur along this 

structural corridor and extend as far as the Mount Amy tenement 
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Figure 8. Location of Mt Amy Project at northern extent of major structural corridor which includes 

Paulsens and Mt Olympus gold deposits 

 

 

 
Figure 9. Mt Amy tenement and summary of exploration targets 
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In the Reporting Period, work has focussed on the design of a gold geochemical soil sampling program 

to follow-up the anomalies and favourable structures indicated in Figure 9 and discussed in the Moab 

prospectus dated 23 June 2022.  

 

Quarterly Cash Flow 

The Appendix 4C quarterly report is attached to and lodged with this report and covers the Reporting 

Period from 1 July 2022 to 30 September 2022.  The Appendix 4C includes cash movements of Calvista 

Australia Pty Ltd and Calvista New Zealand up until 9 September 2022 representing the date these 

entities were disposed of as part of Moab’s restructure (Calvista Disposal). 

During the Quarter, the Company successfully raised $4.0 million (net of expenses of $240k).  In 

addition, the Company repaid borrowings of $43k comprising lease payments related to Calvista’s Right 

of Use Asset. 

In September 2022, the Company received funds of $1.0 million in respect to the Calvista Disposal. 

Group cash was reduced by cash held by these entities at the date of disposal. 

During the Quarter, an amount of $4,020k was received from customers with associated direct costs of 

$2,319k.  In addition, staff costs were $438k and administration costs were $982k which included costs 

associated with the ASX reinstatement process.  Moab spent $114k on exploration expenditure during 

the Quarter of which $84k was expensed and $30k was capitalised. 

 

Related Party Payments 

In accordance with ASX Listing Rule 5.3.5, an amount of $94k was paid to related parties of the Company 

comprising Directors fees and salaries. 

 

ASX Listing Rule 5.3.4 Disclosure 

The Company was readmitted to the official list of the ASX on 21 September 2022 (Readmission).  As 

part of the Company’s re-listing on the ASX, it issued a prospectus dated 23 June 2022 and a 

supplementary prospectus dated 19 July 2022 which disclosed the Company’s intended use of funds in 

the 24 month period following Readmission (Use of Funds Statement). 

A comparison of the Company’s actual expenditure since Readmission against the estimated 

expenditure noted within the Use of Funds Statement is set out below in accordance with ASX Listing 

Rule 5.3.4: 

1. Includes expenses of the offer incurred prior to the date of Readmission 

The variance above can be attributed predominantly to the Company re-listing during the September 

2022 Quarter which is less than 1 month into a 24 month budget. 

  

This announcement is authorised by the Board of Directors. 

Expense Proposed Use of 

Funds 

Actual Expenditure to 

30 September 2022 

Variance 

(AUD) 

Exploration of NM Projects 1,475,000 0 1,475,000 

Exploration at existing projects 2,625,000 0 2,625,000 

Expenses of the offer 717,734 819,2731 (101,539) 

Administration costs 1,700,000 169,097 1,530,093 

Working capital 1,874,884 0 1,874,884 

Total 8,392,618 989,180 7,403,172 
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For further information, please contact: 

Malcolm Day 

Managing Director 

Moab Minerals 

mal@moabminerals.com.au 

+61417 770 315 

Jane Morgan 

Investor and Media Relations  

JMM 

jm@janemorganmanagement.com.au 

+61405 555 618 

 

ABOUT MOAB MINERALS 

Moab Minerals Limited (ASX:MOM) is an exploration and project development company. The Company 

is currently focused on the exploration and development of the REX Uranium-Vanadium Project located 

in the famed Uravan Mineral Belt of Colorado.  The project is 60% owned by Moab and contains many 

historic uranium mines including, Blackfoot/Rattlesnake, Wedge, Merry Widow, Sunbeam and 

Vanadium King that have not been subject to exploration since the 1970’s, other than initial sampling 

by MOM.  The Company aims to further explore REX through a targeted exploration program.  

The Company also holds the Speedway Gold Project in Western Utah, the Highline Copper-Cobalt 

Project in Southern Nevada, as well as The Woodlands and Mt Amy Projects in Western Australia.  

 

Competent Person Statement 

The information in this report regarding USA and Western Australian Projects” as it relates to exploration 

results and geology was compiled by Mr Geoff Balfe who is a Member of the Australasian Institute of Mining 

and Metallurgy and a Certified Professional. Mr Balfe is a consultant to Moab Minerals Limited.  Mr Balfe has 

sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration 

and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2012 Edition of 

the 'Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr Balfe 

consents to the inclusion in the report of the matters based on the information in the form and context in 

which it appears. 

 

 

 

 

 

 

 

 

 

  

mailto:mal@moabminerals.com.au
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Appendix 1. Schedule of Mining Tenements 

 

USA Tenements 

Project Claim Numbers No. of Claims Location Interest 

REX REX 001 – REX 

256 

256 Colorado Moab holds a 60% interest 

in Sunrise Mines Inc. which 

owns 100% interest in the 

REX claims 

Speedway SI 121 – SI 125; SI 

129 SI 139; SI 146 

and SI 147 

18 Utah Moab holds a 100% 

interest in the SI claims 

through its wholly owned 

subsidiary Sunrise 

Minerals Inc under an 

Option to Purchase 

agreement with GoldPlay 

LLC. 

Speedway SW 001 – SW 055 55 Utah Moab holds a 100% 

interest in the SW claims 

though its 100% owned 

subsidiary Sunrise 

Minerals Inc. 

Highline 5 Patented 

Mining Claims 

5 Nevada The mining claims are 

owned 100% by Moab 

through its 100% interest in 

Silver Queen Mining Pty Ltd 

which owns 100% Silver 

Queen Mining Inc. 

 

 

Western Australian Tenements 

Project Tenement Ownership Registered 

Holder 

Area 

(blocks) 

Area 

(km2) 

Grant 

Woodlands E52/3895 100% Nabberu 

Minerals Pty 

Ltd 

62 193 18 Jan 

2021 

Mt Amy E08/3319 100% Beau 

Resources 

Pty Ltd 

49 155.34 Application 
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+ See chapter 19 of the ASX Listing Rules for defined terms. 

Appendix 4C 

Quarterly cash flow report for entities 
subject to Listing Rule 4.7B 

Name of entity 

Moab Minerals Limited  

ABN  Quarter ended (“current quarter”) 

92 009 147 924  30 September 2022 

 

Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

1. Cash flows from operating activities 

4,020 4,020 1.1 Receipts from customers 

1.2 Payments for  

   (a) research and development 

 (b) product manufacturing and operating 
costs 

(2,319) (2,319) 

 (c) advertising and marketing (79) (79) 

 (d) leased assets (20) (20) 

 (e) staff costs (438) (438) 

 (f) administration and corporate costs (982) (982) 

1.3 Dividends received (see note 3)   

1.4 Interest received - - 

1.5 Interest and other costs of finance paid (5) (5) 

1.6 Income taxes paid   

1.7 Government grants and tax incentives   

1.8 Other – Exploration & evaluation expenditure (84) (84) 

1.9 Net cash from / (used in) operating 
activities 

93 93 

 

2. Cash flows from investing activities 

  

2.1 Payments to acquire or for: 

 (a) entities  

 (b) businesses   

 (c) property, plant and equipment (5) (5) 

 (d) investments – Speedway Gold Project (30) (30) 

 (e) intellectual property   

 (f) other non-current assets   
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

2.2 Proceeds from disposal of: 

1,000 1,000  (a) entities 

 (b) businesses   

 (c) property, plant and equipment   

 (d) investments   

 (e) intellectual property   

 (f) other non-current assets   

2.3 Cash flows from loans to other entities   

2.4 Dividends received (see note 3)   

2.5 Other (Cash balance at Calvista Disposal 
date) 

(839) (839) 

2.6 Net cash from / (used in) investing 
activities 

126 126 

 

3. Cash flows from financing activities 

4,000 4,000 
3.1 Proceeds from issues of equity securities 

(excluding convertible debt securities) 

3.2 Proceeds from issue of convertible debt 
securities 

  

3.3 Proceeds from exercise of options 2 2 

3.4 Transaction costs related to issues of 
equity securities or convertible debt 
securities 

(240) (240) 

3.5 Proceeds from borrowings   

3.6 Repayment of borrowings (43) (43) 

3.7 Transaction costs related to loans and 
borrowings 

  

3.8 Dividends paid   

3.9 Other (provide details if material)   

3.10 Net cash from / (used in) financing 
activities 

3,719 3,719 

 

4. Net increase / (decrease) in cash and 
cash equivalents for the period 

2,265 2,265 
4.1 Cash and cash equivalents at beginning of 

period 

4.2 Net cash from / (used in) operating 
activities (item 1.9 above) 

93 93 

4.3 Net cash from / (used in) investing activities 
(item 2.6 above) 

126 126 
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Consolidated statement of cash flows Current quarter 
$A’000 

Year to date  

(3 months) 
$A’000 

4.4 Net cash from / (used in) financing activities 
(item 3.10 above) 

3,719 3,719 

4.5 Effect of movement in exchange rates on 
cash held 

(3) (3) 

4.6 Cash and cash equivalents at end of 
period 

6,200 6,200 

 

5. Reconciliation of cash and cash 
equivalents 
at the end of the quarter (as shown in the 
consolidated statement of cash flows) to the 
related items in the accounts 

Current quarter 
$A’000 

Previous quarter 
$A’000 

5.1 Bank balances 6,200 2,084 

5.2 Call deposits - 181 

5.3 Bank overdrafts   

5.4 Other (provide details)   

5.5 Cash and cash equivalents at end of 
quarter (should equal item 4.6 above) 

6,200 2,265 

 

6. Payments to related parties of the entity and their 
associates 

Current quarter 
$A'000 

6.1 Aggregate amount of payments to related parties and their 
associates included in item 1 

94 

6.2 Aggregate amount of payments to related parties and their 
associates included in item 2 

 

Note: if any amounts are shown in items 6.1 or 6.2, your quarterly activity report must include a description of, and an 
explanation for, such payments. 
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7. Financing facilities 
Note: the term “facility’ includes all forms of financing 
arrangements available to the entity. 

Add notes as necessary for an understanding of the 
sources of finance available to the entity. 

Total facility 
amount at quarter 

end 
$A’000 

Amount drawn at 
quarter end 

$A’000 

7.1 Loan facilities   

7.2 Credit standby arrangements   

7.3 Other (please specify)   

7.4 Total financing facilities   

   

7.5 Unused financing facilities available at quarter end  

7.6 Include in the box below a description of each facility above, including the lender, interest 
rate, maturity date and whether it is secured or unsecured. If any additional financing 
facilities have been entered into or are proposed to be entered into after quarter end, 
include a note providing details of those facilities as well. 

 

 

 

 

8. Estimated cash available for future operating activities $A’000 

8.1 Net cash from / (used in) operating activities (item 1.9) 117 

8.2 Cash and cash equivalents at quarter end (item 4.6) 6,200 

8.3 Unused finance facilities available at quarter end (item 7.5)  

8.4 Total available funding (item 8.2 + item 8.3) 6,200 

   

8.5 Estimated quarters of funding available (item 8.4 divided by 
item 8.1) 

N/A 

Note: if the entity has reported positive net operating cash flows in item 1.9, answer item 8.5 as “N/A”. Otherwise, a 
figure for the estimated quarters of funding available must be included in item 8.5. 

8.6 If item 8.5 is less than 2 quarters, please provide answers to the following questions: 

 8.6.1 Does the entity expect that it will continue to have the current level of net operating 
cash flows for the time being and, if not, why not? 

 Answer: N/A 

 

 8.6.2 Has the entity taken any steps, or does it propose to take any steps, to raise further 
cash to fund its operations and, if so, what are those steps and how likely does it 
believe that they will be successful? 

 Answer: N/A 

 

 8.6.3 Does the entity expect to be able to continue its operations and to meet its business 
objectives and, if so, on what basis? 

 Answer: N/A 

 

 Note: where item 8.5 is less than 2 quarters, all of questions 8.6.1, 8.6.2 and 8.6.3 above must be answered. 
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Compliance statement 

1 This statement has been prepared in accordance with accounting standards and policies 
which comply with Listing Rule 19.11A. 

2 This statement gives a true and fair view of the matters disclosed. 

 

 

Date: 31 October 2022 

 

 

Authorised by:  By the Board 

 
(Name of body or officer authorising release – see note 4) 

 

Notes 

1. This quarterly cash flow report and the accompanying activity report provide a basis for informing the market about the 
entity’s activities for the past quarter, how they have been financed and the effect this has had on its cash position. An 
entity that wishes to disclose additional information over and above the minimum required under the Listing Rules is 
encouraged to do so. 

2. If this quarterly cash flow report has been prepared in accordance with Australian Accounting Standards, the definitions 
in, and provisions of, AASB 107: Statement of Cash Flows apply to this report. If this quarterly cash flow report has been 
prepared in accordance with other accounting standards agreed by ASX pursuant to Listing Rule 19.11A, the 
corresponding equivalent standard applies to this report. 

3. Dividends received may be classified either as cash flows from operating activities or cash flows from investing activities, 
depending on the accounting policy of the entity. 

4. If this report has been authorised for release to the market by your board of directors, you can insert here: “By the board”. 
If it has been authorised for release to the market by a committee of your board of directors, you can insert here: “By the 
[name of board committee – eg Audit and Risk Committee]”. If it has been authorised for release to the market by a 
disclosure committee, you can insert here: “By the Disclosure Committee”.  

5. If this report has been authorised for release to the market by your board of directors and you wish to hold yourself out as 
complying with recommendation 4.2 of the ASX Corporate Governance Council’s Corporate Governance Principles and 
Recommendations, the board should have received a declaration from its CEO and CFO that, in their opinion, the financial 
records of the entity have been properly maintained, that this report complies with the appropriate accounting standards 
and gives a true and fair view of the cash flows of the entity, and that their opinion has been formed on the basis of a 
sound system of risk management and internal control which is operating effectively. 




