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Highlights 
 
 

Okapi Resources is 
developing a portfolio of 
advanced, high-grade 
assets in prolific uranium 
districts in North America. 

 
 

• Acquisition of a 51% option on the high-grade 

Hansen Uranium Deposit, increasing Okapi’s 

JORC Resource by 81% to 49.8Mlb U3O8. 

 

• Summer field exploration program completed at 

the Newnham Lake and Perch Uranium Projects 

in the Athabasca Basin, Canada. 

 

• Exploration program identified high-priority drill 

targets located in favourable structural 

environments suitable for hosting uranium 

mineralisation. 

 

• Geochemical analysis of rock samples yielded 

significant uranium values up to 265 ppm U3O8. 

 

• High grade assays returned for first two drillholes 

at the Enmore Gold Project in NSW, Australia 

 

• Results confirm high-grade gold mineralisation 

over significant widths with strong indications that 

gold grades are increasing with depth. 

 

• Mr Fabrizio Perilli appointed as Non-Executive 

Director. 

 

• Completion of A$2.368m placement to high-

quality institutional and sophisticated investor. 
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Uranium Market Outlook 
 
Uranium has been one of the world’s best performing commodities in 2022 as the global energy crunch 
spurs higher investment in the nuclear energy sector. Speculation of a ban on Russian exports is also 
contributing to the attractiveness of uranium. 
 
In August 2022, the Biden Administration signed the Inflation Reduction Act into law, aimed at cutting U.S. 
greenhouse gas emissions by 40% before the end of the decade. The legislation provides numerous tax 
incentives and investments to strengthen the U.S. nuclear energy sector, including more than US$35 
billion for new and existing programs at the U.S. Department of Energy and US$150 million in nuclear 
innovation research. Currently, 93 nuclear reactors provide about one-fifth of U.S. electricity. 
 
Under the Inflation Reduction Act, existing nuclear power plants will be eligible for production tax credits, 
amounting to US$15 per megawatt-hour for electricity. Advanced nuclear power plants are also eligible for 
a production tax credit, amounting to at least US$25 per megawatt-hour for the first 10 years such plants 
are in operation.  
 
There is also an investment tax credit for new nuclear power plants, together with US$250 billion worth of 
loan guarantees for energy infrastructure and US$700 million towards the research and development of 
high-assay, low enrichment uranium (HALEU) fuel sources.  
 
The Inflation Reduction Act is particularly significant given increasing speculation that the United States 
and other Western countries will ban Russian uranium exports. The United States currently sources 50% 
of its uranium from Russia.   
 
Elsewhere, following the Russian invasion of Ukraine, a number of European countries have announced 
plans to move away from Russian supplied nuclear fuel. The European Parliament has voted to maintain 
nuclear power as a “green” investment, leading to financial support from green financing.  
 
French President Emmanuel Macron has put nuclear power at the heart of his nation’s drive for carbon 
neutrality by 2050, with plans to build at least six new nuclear reactors. Across the Channel, Britain plans 
to build up to eight new reactors with the aim of reducing its dependence on oil and gas. 
 
In Asia, Japanese Prime Minister Fumio Kishida has announced plans to build next-generation nuclear 
reactors and restart idled plants, with nuclear power generation expected to account for 20-22% of 
electricity supply by 2030.  
 
China and India are also pushing ahead with new nuclear power plants, with China planning around 10 
new reactors a year and India seeking to triple capacity over this decade. Asia accounts for most of the 
90 new nuclear reactors currently under development worldwide.  
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Tallahassee Uranium 
Project 
Colorado, USA 
 
 
The Tallahassee Uranium Project has a total JORC Mineral Uranium Resource of 49.8 million 
pounds (42.0Mt @ 540ppm U3O8 using a 250ppm cut-off grade)1 and is located within the prolific 
Tallahassee Uranium District. 
 
During the quarter, Okapi’s strategy to build a world leading uranium portfolio in North America continued 
to pick up speed with the company acquiring a 51% option on two uranium deposits in Colorado, USA. 
The Hansen and Picnic Tree deposits increased Okapi’s JORC Resource by 81% to 49.8 million pounds 
of U3O8 and increased the grade by 10% to 540ppm U3O8.  
 
By securing this strategic 51% interest in the two deposits, the company now has sufficient resource 
inventory to advance the Tallahassee Uranium Project as a stand-alone asset. 
 
Okapi received approval for its notice of intent to conduct prospecting application on its Taylor-Boyer 
deposits from the Colorado Division of Reclamation, Mining and Safety. The approval will allow Okapi to 
drill up to 18,200m in 60 drill holes; the drilling will be applied to exploration, hydrological testing and 
geotechnical investigations in order to further the development of the Taylor-Boyer Prospect to a mining 
decision. The permit is valid through to 31 December 2027. 
 
  

Tallahassee Project located in central Colorado, USA, approximately 140km southwest of Denver and 

30km northwest of Canon City. 

1 Refer to ASX announcement dated 7 April 2022 titled “Okapi to acquire Hansen Deposit – Resource increased by 81%”. 
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Athabasca Uranium 
Portfolio 
Saskatchewan, Canada 
 
 
Okapi has six advanced exploration tenements located in Canada’s Athabasca Basin, the world’s 
premier high-grade uranium district responsible for 20% of global supply. 
 
Summer exploration program continues 
 
Okapi continued the company’s North American summer exploration program across its exploration 
projects at Athabasca during the September quarter, bringing it to a close in October. Started in June, the 
exploration program consisted of prospecting, outcrop, and boulder sampling, as well as ground 
radiometric survey measurements.  
  
The field program combined with the satellite analysis completed earlier this year identified numerous 
favourable structural scenarios suitable for hosting uranium mineralisation. Future work will focus on 
planning and permitting for an upcoming winter diamond drilling program at both Perch and Newnham 
Lake projects. 
 
 
 
  

Athabasca Portfolio location, Canada 
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The exploration program focused on areas around the periphery and outside of the Athabasca Basin 
boundary to better identify exposed mineralised boulders and archean basement rocks. The goal was to 
identify areas associated with basement faulting and associated secondary hydrothermal alteration closer 
to surface. Using a combination of historical data, available geophysical layers and the recently completed 
satellite analysis, areas within both projects were prioritised for follow up field programs.  
 

 
 

Newnham Lake & Perch Projects - Prospecting Areas 

 
A total of 69 rock samples were collected over both projects, primarily from exposed outcrop, and the 
remainder from sub-angular boulders associated lithologically with local outcrops. Geochemical analysis 
of the rock samples yielded significant uranium values up to 23 ppm U3O8 on the Newnham Lake property 
and one sample of 265 ppm U3O8 on the Perch property. The geochemical anomalies generally coincide 
with structures identified from the satellite analysis and several of the largest anomalies are associated 
with significant gossan. 
 
Newnham Lake Project 
 
The Newnham Lake project consists of 14 dispositions covering a total of 16,940 Ha and are 100% owned 
by Okapi. There are eight zones of interest on the property with anomalous results from each of these 
areas identified from the interpretation of stacked geological, geophysical and remote sensing layers. 
 
The Company will now focus on the A1, A3, C1, D1 and D2 areas as a priority for future work.  
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Newnham Lake Program significant geochemical results  

 
 
Perch Project 
 
Compilation of historic exploration work combined with recent satellite image analysis at the Perch Project 
indicated a strong east-west structural fabric of intersecting northeast-southwest structures in the exposed, 
or near surface, Archean Basement rocks that lie north of the Athabasca Basin unconformity contact - 
these intersections appear to be coincident with historically identified anomalous geochemistry. 
 
Four target areas, A through D, were the focus of exploration activities during the summer program. 
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Perch Program significant geochemical results 

 
Zone A1 prospected and sampled a zone of multiple intersecting structures, southwest along trend from 
the northeast-southwest structure. Geochemical sampling of the various outcrops returned uranium values 
ranging from 1 to 18 ppm U3O8, as well as one pegmatite dyke sample with 265 ppm U3O8, the highest 
result from either program. 
 
(Refer ASX announcement dated 12 October 2022 titled “Exploration in Athabasca Identifies Priority Drill 
Targets” for full details and JORC tables) 
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Rattler Uranium 
Project 
Utah, USA 
 
 
Located within the La Sal Uranium District, Utah, Okapi’s Rattler Uranium Project includes the 
historical Rattlesnake and Sunnyside uranium mines and is 85km north of White Mesa’s Uranium/ 
Vanadium mill – the only operating conventional uranium mill in the USA. 
 
Earlier this year, Okapi received approval from the Bureau of Land Management (BLM) and the State of 
Utah, Division of Oil, Gas and Mining for the Notice of Intent to conduct exploration at Rattler. The jointly 
received notices approve Okapi’s reverse circulation exploration drill program that comprises 100 shallow 
drill holes to test the extent and nature of the Uranium mineralisation historically mined at the Rattlesnake 
Mine and confirmed by recent rock sample results (ASX announcement dated 10th March 2022). 
 
Additionally, Okapi announced Rattlesnake rock samples returning values up to 1.24% U3O8 (12,400ppm) 
and Sunnyside rock samples with value up to 0.759% U3O8 (7,590ppm) from a total of 28 rock samples 
collected. Of the 28 rock samples collected, 15 reported values greater than 1,000ppm U3O8. 

2
 

 

The pulp samples were reanalysed for vanadium where 18 of the 28 samples reported values greater than 
5,000 ppm V2O5 (0.5% V2O5). Vanadium has been an important by product credit in the La Sal Mining 
district. 3 
 
No exploration activities were conducted on the Rattler Uranium Project during the quarter. 
 
  

The Rattler Uranium Project is located within La Sal Uranium District, Utah. 

2 Refer to ASX announcement dated 10 March 2022 titled “High Grade Rock Chips Assay up to 1.24% U3O8 at Rattler”. 
3 Refer to ASX announcement dated 1 June 2022 titled “Exceptional Vanadium Grades at Rattler Uranium Project”. 
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Maybell Uranium 
Project 
Colorado, USA 
 
 
The Maybell Uranium Project is located in a recognised uranium district with historical production 
of 5.3 million pounds of uranium (average grade 1,300ppm4.) 
 
Okapi completed the staking of 468 federal unpatented mining claims covering 3,600 ha to acquire the 
Maybell Uranium Project in Colorado, USA5 in February 2022. Staking Maybell is on strategy for Okapi 
which is looking to provide shareholders with a diversified exposure to uranium in North America.  
 
Union Carbide operated a series of shallow open pits between 1954 and 1964, producing 4.3 Mlbs U3O8 
at an average grade of 1,300ppm U3O8. Between 1958 and 1964, the Maybell area produced between 
500,000 and 720,000 lbs of uranium per year. 
 
No further exploration activities were conducted during the quarter.  

4 Rocky Mountain Association of Geologists (1986) article titled “Geology and Production History of the Uranium Deposits in the Maybell, 

Colorado Area” from W. L. Cheneoweth.  
5 Refer to ASX announcement dated 23 February 2022 titled “Okapi acquires Maybell Uranium Project in Colorado, USA”. 

Location of Maybell Uranium Project in north western Colorado, USA. 
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Enmore Gold 
Project 
New South Wales, Australia 
 
 
The Enmore Gold Project is located in the New England Fold Belt, approximately 30km south of 
the regional centre of Armidale in northern New South Wales. The operating Hillgrove Gold Mine 
(ASX:RVR) is approximately 20km north of Enmore and has produced over 730,000oz of gold. 
 
During the quarter, Okapi announced the results from the first two drillholes of the recently completed 
diamond drilling program at its 100% Enmore Gold Project in NSW, Australia. 
 
Drillholes OKDD001 and OKDD002 returned significant, high grade gold intervals. Both drillholes were 
designed to test the true width of the high-grade mineralisation intersected in last year’s RC drilling 
program (ASX announcement dated 16 September 2021). The mineralisation true widths in the two 
diamond drill holes are estimated to be approximately 60% of the down hole interval length. 
 
Highlights from the first two drillholes include: 
 

o OKDD001 

▪ 4m @ 8.85g/t Au from 184m 
▪ 8m @ 2.04g/t Au from 204m 
▪ 4m @ 4.56g/t Au from 249m 

o OKDD002 

▪ 9m @ 1.27g/t Au from 107m 
▪ 30m @ 0.96g/t Au from 121m 
▪ 15m @ 1.17g/t Au from 160m 
▪ 26m @ 2.52g/t Au from 182m, including: 

• 5m @ 4.19g/t Au from 182m 

• 11m @ 3.09g/t Au from 194m 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 Location of Enmore Gold Project in northern New South Wales, Australia. 
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Strong indications that gold grades are increasing with depth opens up the potential for further high-grade 
mineralised shoots along strike to the west. There has been virtually no deep drilling in this area prior to 
Okapi’s recently completed diamond drilling program. 
 
Subsequent to quarter end, the Company announced the remaining results from the last five drillholes. 
Results confirm high-grade gold mineralisation with further significant gold mineralisation identified 
including 28m @ 2.03 g/t Au from 191m for drillhole OKDD003. 
 
This drill program at the Sunnyside Prospect has indicated that the higher-grade gold mineralisation 
appears to continue increasing with depth and remains open down plunge as demonstrated on the Cross 
Section shown in figure below. 
 

 

Sunnyside Prospect (Cross Section looking NE) - showing the wide high-grade gold mineralised zone 

Assay results for samples from drillhole OKDD003 indicated a significant mineralised zone that contained 
individual 1m interval gold assays up to 6.95 g/t Au.  The assay results illustrate the low-grade gold 
mineralised halo that surrounds the higher-grade intersections and is characteristic of this deposit.   
 
As with OKDD001 and OKDD002, drillhole OKDD003 consistently intersected highly prospective 
lithologies, including pervasively altered siltstone and granite with multiple phases of quartz and minor 
carbonate veining.  Additionally, numerous faults and shear zones were intersected, all of which contain 
elevated levels of sulphide mineralisation.   
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Drillhole ID  From 
(m) 

To 
(m) 

Interval 
(m) 

Gold  
(g/t) 

OKDD003  191.0 219.2 28.2 2.03 

including  195.0 200.0 5.0 2.93 

Significant Gold Intersections in OKDD003 

Only minor intersections with >0.5 g/t Au were reported outside of the intervals listed in the table above. Refer to 

ASX announcement dated 27 October 2022 for the full details of the assay results. 

 
Drillholes OKDD005-007 were drilled further to the west and all intersected narrow zones of low-grade 
gold mineralisation (0.5 g/t Au – 1.05 g/t Au) as per figure below. 
 

 
Sunnyside Prospect (Long section) – showing the lack of drilling at depth  

All four drillholes ended in gold mineralisation including grades up to 1.7g/t gold at the end of hole, 
indicating that mineralisation is open at depth, to the northeast and down plunge. Mineralised end of hole 
samples included: 

• 1.7g/t gold from 251.0 - 252.0m (end of hole OKDD004) 

• 1.37g/t gold from 219.0 - 219.2m (end of hole OKDD003) 

• 0.62g/t gold from 207.0 - 208.0m (end of hole OKDD002) 

• 0.2g/t gold from 260.0 - 260.1m (end of OKDD001) 

Drillholes OKDD001-004 all intersected highly altered and quartz veined lithologies with finely 
disseminated sulphides throughout the entire drillhole.  These are key indicators of mineralisation: 
pervasive alteration and structural preparation of host rocks together with auriferous sulphide 
mineralisation. 
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Lake Johnston  
Gold Project 
 

Western Australia, Australia 

 

The Lake Johnston Project consists of Okapi’s 100% owned tenement E63/2039 and a joint venture with 
Charger Metals NL in relation to E63/1903. The tenements are located in the central Lake Johnston 
Greenstone Belt, approximately 450km east of Perth. 

During the quarter, the Company completed the sale of E63/2039 to Nordau Pty Ltd. The total 
consideration under the Sale Agreement is up to $1.12 million which includes a non-refundable cash 
payment of $20,000 on signing the Sale Agreement and a further $50,000 cash upon completion of the 
sale. The remaining consideration consists of performance shares which are dependent on certain 
milestones being achieved (see ASX Announcement dated 24 May 2022, “Sale of Lake Johnston Project”). 

No exploration activities were conducted on E63/1903 during the quarter. 

 
Corporate 
 
New Board appointment 
 
Mr Fabrizio Perilli joined the Okapi board as Non-Executive Director during the quarter. Mr Perilli was the 
Chief Executive Officer of the Development & Construction business at TOGA and has over 25 years’ 
experience in the property development and construction sector. Fabrizio’s expertise includes strategy, 
leadership, acquisitions, joint venture client and investor engagements, implementation, and delivery as 
well as risk management. 
 
Okapi also advises that Mr Leonard Math will not stand for re-election as a Director of the Company at the 
Annual General Meeting and in accordance with the constitution, Mr Math will retire as a Director effective 
at the Annual General Meeting. Mr Math will continue to work with Okapi as both the Chief Financial Officer 
and Company Secretary. 
 
Placement Completed 
 
The Company completed A$2.369 million placement to new and existing high-quality institutional and 
sophisticated investors. 
 
The placement was strongly supported with Okapi’s Directors taking up A$131,000, bringing the total 
raising to A$2.5 million. The Directors participation was completed in October following receiving 
shareholders approval on 22 September 2022.  
 
Net proceeds from the Placement were used to complete the diamond drilling program at the Enmore Gold 
Project that was completed in September, the Athabasca North American summer exploration program 
and general working capital.  
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Canaccord Genuity (Australia) Limited acted as Lead Manager to the placement. 
 
Cash Position 
 
Okapi held cash and cash equivalent of $1.174 million at the end of quarter with approximately $0.83 
million in cash reserves and investment in listed entities currently valued at approximately $0.344 million.  
 
ASX Additional Information  
 
ASX Listing Rule 5.3.1: Exploration and Evaluation Expenditure (capitalised and expensed) during the 
quarter was $1.619 million which includes payments for drilling cost, geological consulting services, field 
expenses, assay costs, property lease and annual rates payments. 
 
ASX Listing Rule 5.3.2: There were no substantive mining production and development activities during 
the quarter.  
 
ASX Listing Rule 5.3.5: Payment to related parties of the Company and their associates during the quarter 
was $130,000 (as shown in 6.1 of Appendix 5B) which includes director and consulting fees and 
superannuation payments. These payments were paid in accordance with the directors’ and officer’s 
contracts. 
 
This announcement has been authorised on behalf of Okapi Resources Limited by the Board. 
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Company Profile 
 
 
 

Okapi Resources Limited (ASX:OKR, OTCQB: OKPRF) is leading North America to a carbon-free future 
by developing a portfolio of advanced, high grade assets in prolific uranium districts in the United States 
of America and Canada. 

• Tallahassee Uranium Project - contains a JORC 2012 Mineral Resource estimate of 49.8 million pounds 
of U3O8 at a grade of 540ppm U3O8 with significant exploration upside. Located in Colorado’s 
Tallahassee Creek Uranium District, host to more than 100 million pounds of U3O8. 

• Rattler Uranium Project – located within La Sal Uranium District, Utah, 85km north of White Mesa 
Uranium/Vanadium mill, the only operating conventional uranium mill in the USA. 

• Athabasca Basin Projects - A portfolio of high-grade exploration assets in the Athabasca Basin, 
Canada, home to the world’s largest and highest-grade uranium mines. 

• Maybell Uranium Project - located in a recognised uranium district in Colorado with historical production 
of 5.3 million pounds of U3O8 (average grade 1,300ppm). 

• Enmore Gold Project – a gold prospect project located in the New England Fold Belt (New South Wales) 

near the operating Hillgrove Gold Mine. 
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Resource Statement 
 
Tallahassee Uranium Project 
 
JORC 2012 Resource Estimate as at the date of this report 

 

Deposit  

Measured Indicated Inferred Total 

Tonnes 
(000) 

Grade 
U3O8 

(ppm) 

lbs 
U3O8 
(000) 

Tonnes 
(000) 

Grade 
U3O8  

(ppm) 

lbs 
U3O8 
(000) 

Tonnes 
(000) 

Grade 
U3O8 

(ppm) 

Lbs 
U3O8 
(000) 

Tonnes 
(000) 

Grade 
U3O8 

(ppm) 

lbs U3O8 
(000) 

Hansen & 
Picnic 
Tree 

- - - 7,309 640 10,360 9,277 580 11,874 16,586 610 22,234 

Taylor & 
Boyer 

- - - 7,641 520 8,705 14,869 460 15,172 22,513 480 23,877 

High Park 2,451 550 2,960 24 590 30 434 770 734 2,907 580 3,724 

Total 2,451 550 2,960 14,976 580 19,095 24,580 510 27,780 42,007 540 49,835 

 
Notes: Calculated applying a cut-off grade of 250ppm U3O8. Numbers may not sum due to rounding. Grade rounded to nearest 
10ppm. **Numbers reported are 51% of the Hansen/Picnic Tree due to ownership agreements. 

 
Disclaimers 
 
Competent Person Statement 
 
The information in this announcement that relates to the Mineral Resources for the Tallahassee Uranium 
Project is based on information compiled by Ms. Kira Johnson who is a Qualified Professional member of 
the Mining and Metallurgical Society of America, a Recognized Professional Organisation (RPO) for JORC 
Competent Persons. Ms Johnson compiled this information in her capacity as a Senior Geological 
Engineer of Tetra Tech. Ms Johnson has sufficient experience, which is relevant to the style of 
mineralisation and type of deposit under consideration and to the activity that she is undertaking to qualify 
as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of 
Exploration Results, Mineral Resources and Ore Reserves”. Ms. Kira Johnson consents to the inclusion 
in this announcement of the matters based on his information in the form and context in which it appears  
 
The information in this announcement that relates to database compilation and exploration results at the 
Tallahassee Uranium Project, in particular, Section’s 1 and 2 of Table 1 in Appendix 2, and geology, 
exploration results, historic Mineral Resource estimates for other projects is based on information reviewed 
by Mr Ben Vallerine. Mr Vallerine is a shareholder and Technical Director of Okapi Resources Limited. Mr 
Vallerine is a member of The Australian Institute of Geoscientists. Mr Vallerine has sufficient experience 
that is relevant to the style of mineralisation under consideration as a Competent Person as defined in the 
2012 Edition of the “Australasian Code for Reporting on Exploration Results, Mineral resources and Ore 
Reserves”. Mr Vallerine consents to the inclusion in this announcement of the matters based on his 
information in the form and context in which it appears. 
 
The Company confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcement of 7 April 2022 titled “Agreement Executed to 
Acquire 51% of High Grade Hansen Uranium Deposit – JORC Resource Increased 81% to 49.8 Mlb 
U3O8”. The Company confirms that all material assumptions and technical parameters underpinning the 
estimates in the 7 April 2022 announcement continue to apply and have not materially changed. 
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The technical information in this news release relating to the Athabasca Uranium Projects has been 
reviewed and approved by both Tyler Fiolleau, P.Geo (VP Exploration, Axiom) and Doug Engdahl, P.Geo. 
(CEO, Axiom). Mr Fiolleau and Mr Engdahl through Axiom, provides consultancy services to Okapi 
Resources Limited and are classified as a “Qualified Person” for the Company as defined under National 
Instrument 43-101 - Standards of Disclosure for Mineral Projects ("NI 43-101"). Both Mr Tyler Fiolleau and 
Mr Doug Engdahl has sufficient experience in the exploration and development of the style of 
mineralisation under consideration to act as a Competent Person as defined in the 2012 Edition of the 
“Australasian Code for Reporting on Exploration Results, Mineral resources and Ore Reserves”. Both Mr 
Fiolleau and Mr Engdahl consents to the inclusion in this announcement of the matters based on his 
information in the form and context in which it appears. 
 
The information in this announcement that relates to exploration results at the Enmore Project is based on 
information reviewed by Mr Jeff Randell. Mr Randell is a Senior Consultant of Geos Mining and is a 
member of The Australian Institute of Geoscientists. Mr Randell has sufficient experience that is relevant 
to the style of mineralisation under consideration to qualify as a Competent Person as defined in the 2012 
Edition of the “Australasian Code for Reporting on Exploration Results, Mineral Resources and Ore 
Reserves”. Mr Randell consents to the inclusion in this announcement of the matters based on the 
information in the form and context in which it appears. 
 
 
ASX Announcement references:  

 
7 April 2022 – Okapi to acquire Hansen Deposit – Resource increased by 81%  
 
12 July 2022 – Okapi completes acquisition of 51% interest in Hansen 
 
27 September 2022 – Excellent Drill Results at Enmore Gold Project 
 
12 October 2022 – Exploration in Athabasca Identifies Priority Drill Targets 
 
27 October 2022 – More Significant Assay Results at Enmore Gold Project 
 
The company confirms that it is not aware of any new information or data that materially affects the 
information included in the original market announcements. The Company confirms that the form and 
context in which the Competent Person’s findings are presented have not been materially modified from 
the original market announcement.   
 

Uranium Market references 

https://www.fnarena.com/index.php/2022/10/25/uranium-week-all-about-russia/ 
 
https://tradingeconomics.com/commodity/uranium 
 
https://www.forbes.com/sites/kensilverstein/2022/08/22/the-inflation-reduction-act-will-spawn-the-growth-
of-nuclear-energy/?sh=21c36fe74158 
 
https://www.cnbc.com/2022/08/22/what-the-climate-bill-does-for-the-nuclear-industry.html 
 
https://www.reuters.com/world/us/biden-admin-launches-6-bln-nuclear-power-credit-program-2022-04-
20/ 
 

https://www.fnarena.com/index.php/2022/10/25/uranium-week-all-about-russia/
https://tradingeconomics.com/commodity/uranium
https://www.forbes.com/sites/kensilverstein/2022/08/22/the-inflation-reduction-act-will-spawn-the-growth-of-nuclear-energy/?sh=21c36fe74158
https://www.forbes.com/sites/kensilverstein/2022/08/22/the-inflation-reduction-act-will-spawn-the-growth-of-nuclear-energy/?sh=21c36fe74158
https://www.cnbc.com/2022/08/22/what-the-climate-bill-does-for-the-nuclear-industry.html
https://www.reuters.com/world/us/biden-admin-launches-6-bln-nuclear-power-credit-program-2022-04-20/
https://www.reuters.com/world/us/biden-admin-launches-6-bln-nuclear-power-credit-program-2022-04-20/
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https://world-nuclear.org/information-library/current-and-future-generation/plans-for-new-reactors-
worldwide.aspx 
 
https://asia.nikkei.com/Business/Energy/China-greenlights-6-new-nuclear-reactors-in-shift-away-from-
coal 
 
https://www.thenationalnews.com/business/2022/08/29/why-india-is-pushing-ahead-with-nuclear-power-
plans/ 
 

Cautionary Note Regarding Forward-Looking Statements  

This quarterly report contains forward looking statements which involve a number of risks and 
uncertainties. These forward-looking statements are expressed in good faith and believed to have a 
reasonable basis. These statements reflect current expectations, intentions or strategies regarding the 
future and assumptions based on currently available information. Should one or more risks or uncertainties 
materialise, or should underlying assumptions prove incorrect, actual results may vary from the 
expectations, intentions and strategies described in this announcement. The forward-looking statements 
are made as at the date of this announcement and the Company disclaims any intent or obligation to 
update publicly such forward looking statements, whether as the result of new information, future events 
or results or otherwise. 

 
Tabulation of Resources Referenced 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

https://world-nuclear.org/information-library/current-and-future-generation/plans-for-new-reactors-worldwide.aspx
https://world-nuclear.org/information-library/current-and-future-generation/plans-for-new-reactors-worldwide.aspx
https://asia.nikkei.com/Business/Energy/China-greenlights-6-new-nuclear-reactors-in-shift-away-from-coal
https://asia.nikkei.com/Business/Energy/China-greenlights-6-new-nuclear-reactors-in-shift-away-from-coal
https://www.thenationalnews.com/business/2022/08/29/why-india-is-pushing-ahead-with-nuclear-power-plans/
https://www.thenationalnews.com/business/2022/08/29/why-india-is-pushing-ahead-with-nuclear-power-plans/
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Tenement Holdings 
and Movements 

 
 
Schedule of Mining Tenements and Beneficial Interests 
 

Held as at the end of the September 2022 Quarter 
 

Project/Location Location Tenement 
Percentage 

held/earning 

Tallahassee Uranium Project Colorado, USA Taylor Ranch – Private Lease 
Boyer Ranch – Private Lease 
High Park – Unpatented Mining Claims 
High Park (New Project Area) – State Lease 
Hansen Deposit 
Picnic Tree Deposit 
 

100% 
100% 
100% 
100% 

0%1 
0%1 

Rattler Uranium Project Utah, USA Unpatented Mining Claims 
 

0%2 

Maybell Uranium Project Colorado, USA 
 

468 Federal Unpatented Mining Claims 100% 

Athabasca Uranium Portfolio 
 

Saskatchewan, Canada 75 Granted Mineral Claims 
 
Newnham Lake Project 
Middle Lake Project 
Perch Project 
Kelic Lake Project 
Argo Project 
Lazy Edward Bay Project 
 

 
 

100% 
80% 

100% 
100% 
100% 
100% 

Enmore Gold Project New South Wales, Australia EL8479 
 

100% 

Lake Johnston Project Western Australia, Australia E63/1903 
 

0%3 

 
1Okapi has entered into a definitive option agreement to acquire 51% interest in the Hansen and Picnic Tree Deposit with STB 
Minerals LLC.  
2Okapi has the right to acquire 100% interest upon satisfaction of payments.  
3Okapi has executed a binding farm-in agreement with Lithium Australia NL to earn an undivided 75% in the tenements. 

 

Acquired during the September Quarter 
 

Project/Location Location Tenement 
Percentage 

held/earning 

Tallahassee Uranium Project Colorado, USA  Hansen Deposit 
Picnic Tree Deposit 
 

0%1 

 
Disposed during the September Quarter 
 

Project/Location Location Tenement 
Date 

Disposed 

Lake Johnston Project Western Australia, Australia  E63/2039 Sale – 
August 2022 
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Securities on issue as at 30 September 2022 
 

Securities Number of Securities 

Fully Paid Ordinary Shares (OKR) 135,938,848 

Listed Options (OKRO) exercisable at $0.30 each 
expiring 31 March 23 

17,992,230 

Unlisted Options exercisable at $0.30 expiring 24 
August 2023 

29,375,000 

Unlisted Options exercisable at $0.30 expiring 8 April 
2024 

1,125,000 

Unlisted Options exercisable at $0.30 expiring 19 July 
2024 

7,899,834 

Unlisted Options exercisable at $0.35 expiring 8 April 
2024 

1,125,000 

Unlisted Options exercisable at $0.50 expiring 31 
December 2024 

3,000,000 

Unlisted Options exercisable at $0.60 expiring 31 
December 2024 

2,000,000 

Unlisted Options exercisable at $0.70 expiring 31 
December 2024 

2,000,000 

Performance Rights expiring 31 December 2025 2,000,000 

 

 


