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Strategic Portfolio of Battery Mineral Projects 
secured and experienced Lithium Professional 
Gerard O’Donovan appointed Chief Executive 

Officer. 
 

Highlights 

• Exclusive binding agreements finalised to earn into and acquire portfolio of 
battery mineral exploration projects located in Canada, Morocco and 
Austria  

• Initial targeted focus on the lightly explored, highly prospective Falcon Lake 
Lithium Project located in Ontario, Canada with historical exploration that 
has returned outstanding prospective results including drilling intercepts 
conducted in 2016 as follows1: 

o 24.4m at 1.48% Li2O from 10.9m; including  

• 9.0m at 1.95% Li2O from 20.4m: and 

o 21.7m at 1.09% Li2O from 48.0m 

• Falcon Lake is located east of Green Technology Metals (ASX: GT1) flagship 
Seymour Project which holds a JORC compliant Global Mineral Resource of 
9.9 Mt @ 1.04 % Li2O2 (Indicated 5.2 MT @ 1.29% Li2O, Inferred 4.7 Mt @ 
0.72% Li20, over two deposits) 

• Pathfinder will complement the initial works on its Falcon Lake project 
through the exploration and development of: 

o the Moroccan based Tidili Copper Lead Gold Project; and  

o the Austrian Bleiberg Zinc-Lead-Germanium Project 

• Highly experienced lithium professional Gerard O’Donovan appointed Chief 
Executive Officer following a rigorous recruitment process   

• Mr O’Donovan is the former Project Manager responsible for Pilbara 
Minerals (ASX:PLS) flagship Pilgangoora Lithium Tantalum Project 
development, commissioning & ramp up  

• Proposed Company name change to “Battery Age Minerals Limited (ASX: 
BM8)” to align with revised focus on battery minerals  

• Planned capital raise between $6,500,000 and $7,000,000 to fund targeted 
growth strategy on battery mineral assets. 

  

 
1 Refer to Argonaut Resources NL ASX announcement dated 29 September 2016. 
2 Refer to Green Technology Metals Limited ASX announcement dated 23 June 2022. 
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Strategic Portfolio Overview 
Pathfinder Resources Ltd (ASX:PF1) (Pathfinder, PF1 or the Company) (proposed to be renamed Battery Age Minerals Limited) 
is pleased to announce that it has entered into binding agreements to acquire, via two joint venture earn-ins and an acquisition, 
a portfolio of strategic exploration assets, on which the Company will explore for critical battery and semi-conductor minerals. 

The Company has secured agreements with multiple vendors to earn into and acquire a diversified portfolio of highly 
prospective exploration assets comprising: 

(a) its Ontario, Canadian based Falcon Lake Lithium Project (the Falcone Lake Project); 

(b) the Moroccan Tidili Copper Project (the Tidili Project); and  

(c) the Austrian Bleiberg Zinc-Lead-Germanium Project (the Bleiberg Project), 

(together, the Projects).  

Key terms on the earn in agreements are available in Appendix 1. 

The conditions to these acquisitions include: 

(a) completion of due diligence investigations by the Company on the Projects;  

(b) Pathfinder undertaking a capital raising and receiving valid applications for shares to the value of at least A$6,500,000; 

(c) Pathfinder obtaining all necessary shareholder and regulatory approvals pursuant to the Corporations Act, ASX Listing 
Rules and any relevant law as are required to allow the parties to lawfully complete the transactions.  These consist of; 
shareholder approvals under Listing Rules 7.1 and 11.1.2; the ASX providing in-principle advice that Listing Rule 1.1 
(Condition 11) does not apply to the cash payments to be made to the relevant vendors in respect of the proposed 
acquisitions, such advice the ASX has already provided; and conditional approval being obtained from the ASX to re-
admit the securities of the Company to the official list of the ASX.  As part of its ongoing legal due diligence process, 
Pathfinder will consider any further required approvals that are required to be obtained. However, at this stage, the 
Company is unaware of any additional shareholder or regulatory approvals that are required to lawfully complete the 
transaction; and  

(d) the parties obtaining all the necessary regulatory or other third party consents, where required. As part of its ongoing 
legal due diligence process, Pathfinder will consider any consents that are required to be obtained, including any land 
access agreements that Pathfinder will be required to enter into in order to access the Projects and carry out its 
exploration programs. However, at this stage, the Company is unaware of any such consents. 

The Projects are prospective for lithium, copper, gold, lead, zinc & germanium along with other rare earths & critical minerals.  

Subject to conditions precedent listed above, following the re-listing, the Company’s focus will be on the exploration and 
development of critical battery assets including its: 

(a) 90% interest in the Canadian Falcon Lake Project; 

(b) 85% ownership interest in the Moroccan Tidili Project; and 

(c) 15% ownership interest in, earn-in agreement to earn-in up to 80% interest in the Austrian Bleiberg Project. 

More details with respect to the conditions precedent and the terms of the acquisitions are set out in this announcement. 

As is set out in the below indicative timetable, Shareholders will be asked to approve, amongst other things, the acquisitions 
at the Company’s Annual General Meeting, which is to occur on 16 December 2022. If shareholder approval to undertake the 
proposed acquisition of the Projects is not granted, then the acquisitions will not proceed.  
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The Company has undertaken appropriate enquiries into the assets and liabilities, financial position and performance, profits 
and losses, and prospects of the proposed acquisition.  The Board believes that the contemplated transactions are in the 
interests of the Company and its shareholders. 

Commenting on the Strategic Portfolio earn-ins and acquisitions, Pathfinders Non-Executive Director Mr Robert Martin said: 

“Today’s announcement marks a significant change in direction for PF1 as a business. We are now truly focusing all our efforts 
and energy towards the revolutionary battery age and armed with a suite of highly prospective projects we are positioning 
ourselves extremely well to contribute in a meaningful way towards the energy transition. This will also be reflected in our intent 
to rebrand the Company identity to Battery Age Minerals. 

Initially focusing on our highly prospective Ontario based Falcon Lake Lithium Project we are targeting the rapid exploration 
and development of the project so we can play a meaningful part in the Ford governments “Ontario’s Critical Minerals Strategy 
2022–2027” which will secure Ontario’s position as a global leader of responsibly sourced critical minerals. 

Historical works on Falcon Lake have yielded some very encouraging results which make us extremely confident about what is 
yet to come for this project. 

We are located in a great jurisdiction surrounded by a number of other explorers and developers who have already yielded great 
results. Coupled with impressive infrastructure, a pool of talented people and future access to renewable power local to the 
area we feel we are extremely well positioned to progress this project  

While our primary focus lies with Falcon Lake, we also have two other fantastic projects in the Tidili Copper Project in Morocco 
and the Bleiberg Zinc-Lead-Germanium Project in Austria. The Bleiberg project is of great interest being a well-developed 
historical mining region with a track record of production.” 

Appointment of CEO 
The Company has appointed Mr Gerard O’Donovan as its Chief Executive Officer.   
Mr O’Donovan has a strong lithium and mine development background with close to 15 years demonstrated success in 
managing large scale construction and mining development projects and operations across various commodities including 
lithium, copper and iron ore. 

 

Figure 1: Project Portfolio & Proposed Office Locations  
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He has worked with a range of companies, most recently Pilbara Minerals, where as Project Manager, he was responsible for 
successfully leading the development and bringing into operation of the Pilgangoora lithium-tantalum Stage 1 mine and 
processing facility.  

Most recently as Integration Manager for the recently acquired Altura Lithium Operations he was responsible for integration 
and restart of the Altura asset within the broader Pilbara Minerals business. 

He has also worked with Atlas, FMG, Australian Premium Iron JV and Rio Tinto (Copper).  

Mr O’Donovan holds a Bachelor of Engineering (Hons), Civil & Structural and has also carried out further studies in the fields of 
Sustainability, Circular Economy & Social Governance. 

The material terms of Mr O’Donovan’s executive services agreement is set out below. 

Probation period: 6 months, during this period either party may terminate the agreement by giving the other party 
one weeks written notice. 

Base salary: $286,000 (gross) per annum 

Incentives: Mr O’Donovan will be eligible to participate in the Company’s short term and long term 
incentive arrangements. 

The Company has agreed, subject to shareholder approval, to grant Mr O’Donovan 1,000,0000 
performance rights which will vest on the achievement of various milestones which for which 
ASX approval will be sought to ensure consistency with the ASX Listing Rules and associated 
guidance. 

All Performance Rights are only eligible to be exercised while Mr O’Donovan is employed with 
the Company and are not subject to serving a period of notice.  

Termination: Either party may terminate the agreement by giving the other party one month’s written notice, 
or during the probation period, in accordance with the above. 

Other terms: The other terms of Mr O’Donovan’s employment contract are considered standard under 
Australian law for a position of this nature 

Pathfinder Resources Non-Executive Chairman, Sufian Ahmad commented:  

“We are extremely pleased to have Gerard join the Company as CEO moving forward. Gerard played a senior role in the 
development and operation of Pilbara Mineral’s World-Class Pilgangoora Lithium Project (ASX: PLS) and brings experience and 
energy which will complement PF1’s growth plans moving forward.  
 
Gerard has a fantastic knowledge base of lithium and the battery minerals sector, and we see this playing a critical part in the 
success of our recently acquired projects. On behalf of the Board and shareholders, I am delighted to welcome Gerard to the 
team.”  

Pathfinder Resources newly appointed CEO, Gerard O’Donovan said: 

“I am extremely excited to accept the role of Chief Executive Officer at Pathfinder. The role was very attractive for several 
reasons. Firstly, I am energised and extremely impressed with the quality of projects the Company has recently acquired and 
look forward to initially focusing efforts on the highly prospective Falcon Lake Lithium Project in Ontario, Canada. 
 
I learned a vast amount at my time in Pilbara Minerals and look forward to deploying that lithium development and market 
experience within Pathfinder to ensure we grow our business in a successful and sustainable fashion. This will enable us to 
generate value for our shareholders and contribute in a meaningful way to the global energy transition.  
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Secondly, I am enthusiastic by the vision and passion demonstrated by the board and the future strategy it has outlined on how 
it wishes to see the Company taken forward. This is very much aligned with my philosophy for company growth and as such I 
look forward to us forging a strong and successful relationship such that we can lead the company to success. 

Falcon Lake Lithium Project, Ontario, Canada 
The Falcon Lake Lithium Project covers 48 mining claims covering ~960 hectares of ground in the east-west trending Caribou 
Lake-O’Sullivan Greenstone Belt which extends eastward into the Onamon-Tashota Greenstone Belt. The project area is located 
approximately 325 km North-northeast of Thunder Bay, Ontario which is the closest port of Lake Superior for seaboard access. 
The Project area is located approximately 75 km northeast of Armstrong, Ontario. A detailed regional geology map can be 
viewed in Appendix 2 

   
 

 

The Falcon Lake Project is surrounded by other lithium developers and explorers such as Green Technology Metals, Rock Teck, 
Imagine Lithium and Ultra Lithium.  

Nearby access to infrastructure is available with the Canadian National Rail Line running just south of the Project and the 
proposed Little Jackfish HydroElectric Station only ~10-15km away. The site is located ~3.5 hours from Thunder Bay 

Government backing for resource development is extremely strong in Ontario as stated by Greg Rickford (Minister of Northern 
Development, and Indigenous Affairs) where Ontario has a firm focus on taking its position as a global player in the energy 
transition: 

“Our government’s vision for Ontario’s mining sector is to transform it into a leading producer of critical minerals. The Critical 
Minerals Strategy is our roadmap for driving this transformation and ensuring that Ontario takes its rightful place in the global 

Figure 2: Falcon Lake Project Location  
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supply chain for the economy of the future.”3 

Coupled with Canada’s desire to develop an integrated battery manufacturing ecosystem, Pathfinder feels it is well placed in a 
pro resources/mining jurisdiction. 

The first reported work on the Falcon Lake property was completed in 1956 by British Canadian Lithium Mines Ltd (BCLM). 
Scout drilling carried out by BCLM intersected lithium showings. 

Recent (2009 onwards) exploration included mapping, grab and channel sampling and a small drilling program to confirm 
pegmatite continuity and lithium and tantalum down dip from surface trenching.  

Further exploration in 2016 returned some extremely encouraging spodumene intercepts as follows4:  

• 24.4m at 1.48% Li2O from 10.9m; including 

o 9.0m at 1.95% Li2O from 20.4m in drill hole FLDD006; and 

• 21.7m at 1.09% Li2O from 48.0m; including 

o 7.9m at 1.31% Li2O from 49.8m in drill hole FLDD001. 

The results are displayed on the Interpretive Geological cross section displayed below. Significant drilling results from 2010 
and 2016 drilling are included in Appendix 6. 

 
Figure 4: Falcon Lake Cross Sectional Drilling Results  

The Falcon Lake area is relatively underexplored but has geological characters favouring discoveries of more lithium 
pegmatites.  

Tidili Copper-Lead-Gold Project, Morocco 
The Tidili Project comprises four mining licences which cover an area of approximately 34km2 located in the Municipality of 
Tidili, Province of Ouarzazate, Region of Draa-Tafilalet of Morocco. The Tidili Project is located about 80km southeast of 
Marrakesh. 

The Tidili Project is located about 60km to the northwest of Ouarzazate and belongs to the ouarzazate group of the Upper 
 

3 Refer Ontario’s Critical; Minerals Strategy, Unlocking potential to drive economic recovery and prosperity 2022-2027, dated March 2022 
(https://www.ontario.ca/files/2022-03/ndmnrf-ontario-critical-minerals-strategy-2022-2027-en-2022-03-22.pdf).  
4 Refer to Argonaut Resources NL ASX announcement dated 29 September 2016. 

https://www.ontario.ca/files/2022-03/ndmnrf-ontario-critical-minerals-strategy-2022-2027-en-2022-03-22.pdf
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Neoproterozoic age. Precambrian basement terrain occupies the entire area. It consists mainly of basic and acidic igneous rock 
and highly metamorphosed sedimentary facies. These terrains are affected by a network of faults. 

The Tidili Project is a “greenfield” project and exploration activities to date have included some mapping and sampling. The 
geochemical analysis of the samples taken from the mineralised structures showed the polymetallic character of this 
mineralisation marked by high contents of base metals (copper and lead) and gold. 

 
Figure 5: Tidili Project Location  

Regional Geology can be viewed in Appendix 3. 

Bleiberg Zinc-Lead-Germanium Project, Austria 
The Bleiberg Project comprises 116 claims totalling an area of 65.8km2, located approximately 130 km south of the city of 
Salzburg in southern Austria within the eastern Alps region of Europe.  

The Bleiberg Project is situated in a raised valley west of the city of Villach in Southern Austria, which separates the Dobratsch 
mountain to the south from the Gailtaler Alps in the north. The Bleiberg property is one of four major lead-zinc deposits 
associated with the Periadriatic Lineament, a regional suture stretching from Italy through Austria and Slovenia to Romania. 
These deposits are hosted in Triassic lagoonal sediments. 

The Bleiberg Region of Austria is a historical lead-zinc mining area, which has been working at an industrial scale from the 16th 
century until 1992. The mine produced Zinc, Lead and Germanium intermittently until its closure. Bleiberg region has been a 
producer for approximately 700 Years and was mined underground over 18 Km of strike length with approximately 1100 Km 
of workings and numerous shafts. Academic papers on this famous mine site are abundant. Per general scientific consensus, 
in 700 years of mining some 3 million tonnes of metal have been produced, with an average grade of 5% zinc, 1% lead and 200 
ppm Germanium5.  

 
5 Zeeh,S. and Bechstadt,T. (1994). Carbonate-Hosted Pb-Zn Mineralization at Bleiberg-Kreuth (Austria): Compilation of Data and New Aspects. In: 
Fontbote,L. and Boni,M. editors, Sediment Hosted Pb-Zn Ores, Special Publication No. 10 of the Society for Geology Applied to Mineral Deposits. pp. 271-
296. 
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Figure 6: Bleiberg Project Location  

Local Geology can be viewed in Appendix 4. 

Other Projects  
The Company is proposing to retain its interest in its existing projects. The Company currently intends to continue to meet the 
minimum expenditure requirements of approximately A$130,000 for the next two years to retain the King Tut and Bloom Lake 
projects.  

The Company wishes to retain these projects as the Company believes that they retain some value. 

However, the Board does not consider its investments in these projects to be material following the relisting of the Company 
and does not intend for these projects to form a focal point of the Company’s key strategies.  

As announced on 13 July 2022, given the delays in obtaining approvals for the proposed drilling program at the King Tut Project 
and the lack of clarity as to timing from the Argentinian mining authorities, the Board has made the decision to prioritise the 
Projects the subject of the proposed acquisitions over the King Tut Project on the basis that the advancement of the Projects 
represents the best interests of shareholders. 

Pathfinder has previously indicated to its shareholders that the Bloom Lake Project does not form a focal point of the 
Company’s key strategies.  In Pathfinder’s most recent Quarterly Report (dated 19 August 2022), the Company confirmed that 
during the June quarter, no additional exploration work was undertaken at the Bloom Lake Project. The Company confirmed 
that it renewed the Bloom Lake Project tenements for an additional year and took the opportunity to peg ground adjacent to 
the eastern boundary of Bloom Lake Project at a cost of CAD$700 to enlarge the projects footprint as part of the Company’s 
plans to potentially divest the Bloom Lake Project. 

The Company will also retain its interest in the Hamersley Iron Ore Project through its 36% shareholding in Equinox Resources 
Limited (ASX: EQN). 
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Further Information 
Further details together with an Independent Geologist Report will be provided to shareholders with the upcoming notice of 
meeting and prospectus. 

Completion of project acquisitions are subject to the following key conditions: 

• shareholders and regulatory approvals; 

• commitment of binding transaction agreements; 

• completion of due diligence which is substantially complete with the commissioning of the independent legal and 
geological reports advanced; and 

• completion of funding arrangements described below. 

Full details of the transaction terms and structures are included in Appendix 1. 

Funding arrangements 
In order to finance the exploration of the new exploration projects, the Company will undertake a public offer pursuant to a 
prospectus for the issue of between 16,250,000 and 17,500,000 fully paid ordinary shares at an issue price of $0.40 per share 
to raise between $6,500,000 and $7,000,000 (before costs), together with 1 free attaching option for every 1 new Shares issued 
with an exercise price of $0.50 and expiry date of 3 years from the date of issue (Public Offer). The Company has appointed 
Kaai Capital Pty Ltd (Lead Manager) to act as the Lead Manager to the Public Offer. The Lead Manager will receive a fee of 6% 
of gross amount raised under the Public Offer. 

The Company will seek shareholder approval to enable current Directors, Messrs Ahmad and Martin, as well as proposed 
Directors Messrs Fahey and Pevcic, the opportunity to participate in the Public Offer. The proposed participation by the 
Directors and proposed Directors is set out below: 

• Mr Sufian Ahmad - $1,000,000 (2,500,000 Shares and 2,500,000 Options); 

• Mr Gerry Fahey - $25,000 (62,500 Shares and 62,500 Options); 

• Mr Robert Martin - $500,000 (1,250,000 Shares and 1,250,000 Options); and 

• Mr David Pevcic - $300,000 (750,000 Shares and 750,000 Options). 

The Company is proposing to use the funds raised under the Public Offer as follows. 

Funds available 
Minimum Subscription Maximum Subscription 

$ % $ % 

Funds raised under the Public Offer 6,500,000 90.28 7,000,000 90.9 

Existing cash reserves 700,000 9.72 700,000 9.09 

Total 7,200,000 100 7,700,000 100 

Allocation of funds     
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Funds available 
Minimum Subscription Maximum Subscription 

$ % $ % 

Tidili Project 1,295,000 17.99 2,609,000 33.88 

Falcon Lake Project 2,050,000 28.47 1,570,000 20.39 

Bloom Lake Project 30,000 0.42 1,215,000 15.78 

King Tut Project 100,000 1.39 100,000 1.30 

Bleiberg Project 1,215,000 16.88 30,000 0.39 
Costs associated with the Public Offer including lead 
manager, legal and technical due diligence 729,000 10.13 795,000 10.32 

Administration and corporate costs 1,328,000 18.44 1,328,000 17.25 

Working capital & M&A budget for complementary assets 453,000 6.29 53,000 0.69 

Total 7,200,000 100 7,700,000 100 

Board Changes 
On completion of the proposed transaction and the Public Offer, it is proposed that the Board will comprise of: 

• Mr Robert Martin – Current Non-Executive Director and Proposed Non-Executive Chairman; 

• Dr. Stephen Windle – Current Non-Executive Director; 

• Mr Gerry Fahey – Proposed Non-Executive Director; and 

• Dr. David Pevcic – Proposed Non-Executive Director. 

It is proposed that Mr Sufian Ahamd will resign as a director of the Company at the time of the Company’s relisting. 

Mr Gerry Fahey 

Mr Fahey has over 40 years’ experience in both the international and local minerals industry. He is a specialist in mining geology, 
mine development and training and worked for 10 years as Chief Geologist Mining for Delta Gold where he was actively 
involved with the development of the Eureka, Chaka, Globe and Phoenix gold mines and the following Australian gold projects: 
the Kanowna Belle, Golden Feather, Sunrise and Wallaby.  

Mr Fahey is currently a Director of Prospect Resources which in April 2022 sold its 87% stake in its Arcadia Lithium Project 
located in Zimbabwe for approximately US$378 million cash to Zhejiang Huayou Cobalt. He is also a director of Focus Minerals 
Ltd and formerly a Director of CSA Global Pty Ltd, and member of the Joint Ore Reserve Committee (JORC). 

Dr David Pevcic 

Dr David Pevcic is a successful investor and businessman, with a principal focus on the mining and resources sector. Dr Pevcic 
is the founding director of several privately owned mineral exploration companies, which have executed transactions with both 
ASX and TSX-listed companies, including: 

• Infini Resources Pty Ltd’s acquisition of the Des Herbiers uranium project from Globex Mining Enterprises Inc; and 

• Four Cores Pty Ltd, who was an indirect vendor of the AHD Group Projects that were acquired by Viridis Mining and 
Minerals Limited. 

Additionally, Dr Pevcic is an advisor to Good Earth Dairy, Western Australia’s first and leading camel dairy.  

Dr Pevcic holds a Bachelor of Science, Bachelor of Medicine and Bachelor of Surgery from the University of Western Australia 
and is a Member of the Australian Institute of Company Directors. 

Capital Structure 
The capital structure of the Company following completion of the Proposed Acquisitions and the Public Offer (assuming both 
Minimum Subscription and Maximum Subscription under the Public Offer) is set out in the table below: 
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 Shares Options Performance 
Shares/ 

Performance 
Rights 

Minimum 
Subscription 

Maximum 
Subscription 

Minimum 
Subscription 

Maximum 
Subscription 

Current 57,968,163 57,968,163 - - 7,000,000 

Bleiberg Project1,2,3 498,330 498,330 - - - 

Falcon Lake Project1, 2,125,000 2,125,000 - - - 

Public Offer 16,250,000 17,500,000 16,250,000 17,500,000 - 

Shares to be issued to corporate 
advisors1 125,000 125,000 - - - 

Issued to CEO4     1,000,000 

Total Securities at Official 
Quotation 76,966,493 78,216,493 16,250,000 17,500,000 8,000,000 

Notes: 

1. An indicative deemed issue price of $0.40 has been used for illustration purposes.  

2. Assuming an A$:C$ exchange rate of 1:0.89. 

3. The Company has also agreed to issue up to 1,059,828 Shares to the Bleiberg Vendors to acquire a further interest in the Project.  Refer 
to the summary of the Bleiberg acquisition agreement set out in Appendix 1.  

4. The Company is, subject to shareholder approval and his formal appointment as CEO, proposing to offer Mr O’Donovan 1,000,000 
Performance Rights as part of their proposed remuneration package.  These Performance Rights will vest on the achievement of various 
milestones, which for which ASX approval will be sought to ensure consistency with the ASX Listing Rules and associated guidance. 

Indicative Timetable 

Event Indicative timing 

Notice of Annual General Meeting despatched Mid November 

Prospectus for lodged and opening of the Public Offer Mid November 

Annual General Meeting held Mid December 

Close of the Public Offer Mid December 

Completion of the Acquisitions and the Company’s re-instatement to trading Late December 

Please note that the above timetable is indicative only and may be subject to change. 

Re-compliance with ASX Listing Rules and Public Offer 
Since the transactions will result in a significant change to the nature and scale of the Company’s activities, the transaction will 
require the Company’s shareholders’ approval under ASX Listing Rule 11.1.2 and will also require the Company to re-comply 
with Chapters 1 & 2 of the ASX Listing Rules in accordance with ASX Listing Rule 11.1.3. 

The Company has received in approval from the ASX for its relisting and the Company will now seek Shareholder approval for 
the re-listing and re-compliance pursuant to the ASX Listing Rules. 

The Company has also received in principle advice that condition 11 of ASX Listing Rule 1.1 does not apply to the cash payments 
that are proposed to be made in consideration for the proposed acquisitions (see Appendix 1 for further details with respect 
to these payments). 

The Company will also seek waivers from the following ASX Listing Rules: 

• a waiver of Listing Rule 7.3.4 and confirmation under Listing Rule 6.1 to enable the Company to issue fully paid ordinary 
shares in the capital of the Company (Shares) to vendors of assets being acquired by the Company and consultants more 
than three months after the Company’s shareholders approve the issue of those Shares; 

• a waiver of Listing Rule 10.13.5 in order to permit the Company to issue securities to related parties of the Company 
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more than one month after the Company’s shareholders approve the issue of those securities; and 

• an in-principle waiver of Listing Rule 1.1 Condition 12 for the terms of the 7,000,000 performance shares that are 
currently on issue in the Company. 

The Company will provide the market with further information upon receipt of the waiver approvals. 

The terms of the Performance Rights that are proposed to be issued to the Company’s incoming CEO are also subject to ASX 
approval.  

The Company’s securities will remain suspended until it re-complies with Chapters 1 and 2 of the Listing Rules and completes 
the acquisitions.   

The ASX takes no responsibility for the contents of this announcement. 

The Company confirms that it is in compliance with its continuous disclosure obligations under Listing Rule 3.1. 

Business Model 
The Company intends to further advance the work completed on its existing projects and, following completion of the Proposed 
Acquisitions, complete mineral exploration activities on the Projects. 

This will be strategically managed by initially exploring the potential size and grade of a deposit, the commerciality, Internal 
Rate of Return via the appropriate studies and ultimately, the successful development of each of the Projects. 

The key dependencies influencing the viability of the Company’s proposed business model are:  

• the Company’s capacity to re-comply with Chapters 1 and 2 of the Listing Rules to enable re-admission to quotation of 
the Company’s securities;  

• completion of the proposed acquisitions;  

• maintain its tenure and access to the Projects to achieve its business objective; 

• commodity price volatility risk. In the event that the commodities for which the Company has identified has being 
prospective on its projects fluctuate material, this may effect the viability of the projects.; 

• ability to meet resource and reserves and exploration targets. If, after further exploration on the projects, the Company 
is unable to delineate a resource or reserve of sufficient size and grade, these projects may no longer be economically 
viable; 

• raising sufficient funds to satisfy expenditure requirements, exploration and operating costs. Failure to obtain sufficient 
financing for the Company’s activities and future projects may result in delay and indefinite postponement of 
exploration, development or production on the Company’s properties or even loss of a property interest; and 

• minimising environmental impact and complying with health and safety requirements. The operations and proposed 
activities of the Company are subject to the relevant local laws and regulations concerning the environment. The 
disposal of mining and process waste and mine water discharge are under constant legislative scrutiny and regulation.  
There is a risk that environmental laws and regulations become more onerous making the Company’s operations more 
expensive. 

The key risks in relation to the Company’s proposed business model include the following. 

Risk Category Risk 

Exploration, 
geographical and 
mine development 

The mineral exploration licences comprising the Projects are at various stages of exploration, and 
prospective investors should understand that mineral exploration and development are high-risk 
undertakings. The Company’s ability to achieve production, development, operating cost and capital 
expenditure estimates on a timely basis cannot be assured 

Access to adequate 
capital throughout 
the 
acquisition/discovery 

Although the funds raised under the Public Offer are considered sufficient to meet the immediate objectives of 
the Company, additional funding may be required in the event exploration costs exceed the Company’s 
estimates and to effectively implement its business and operations plans in the future, to take advantage of 
opportunities for acquisitions, joint ventures or other business opportunities, and to meet any unanticipated 



 

13 

Risk Category Risk 

and project 
development phases 

liabilities or expenses which the Company may incur, additional financing will be required. There can be no 
assurance that additional finance will be available when needed or, if available, the terms of the financing 
might not be favourable to the Company and might involve substantial dilution to Shareholders; 

Completing the 
proposed acquisition 
of the Projects 

There is a risk that the conditions for settlement of the proposed acquisitions cannot be fulfilled, including 
where the Company is unable to meet the requirements of the ASX for re-quotation of its securities on the ASX.  
If the proposed acquisitions are not completed, the Company will incur costs relating to advisors and other 
costs without any material benefit being achieved. Should this occur, Pathfinder’s shares will not be able to be 
traded on the ASX until such time as the Company has recompiled with Chapters 1 and 2 of the Listing Rules 
and shareholders may be prevented from trading their shares until such time as a successful re-compliance is 
completed. 
However, the Board has no reason to believe that any of the vendors would fail to comply with their respective 
obligations under the acquisition agreements, including to complete settlement under these agreements. 

In country risks On completion of the proposed acquisitions, the Company will hold interests in projects that are located in 
Canada, Morocco, Austria and Argentina.  
Possible sovereign risks associated with operating in these jurisdictions include, without limitation, changes in 
the terms of mining legislation, changes to royalty arrangements, changes to taxation rates and concessions 
and changes in the ability to enforce legal rights.  Any of these factors may, in the future, adversely affect the 
financial performance of the Company and the market price of its shares. 
No assurance can be given regarding future stability in these jurisdictions or any other country in which the 
Company may, in the future, have an interest. 
Specifically, it is possible that the current system of exploration and mine permitting in Argentina may change, 
resulting in impairment of rights and possibly expropriation of the King Tut Project without adequate 
compensation. 

Obtaining required 
development 
consents and 
approvals  

If the Company discovers an economically viable mineral deposit that it then intends to develop, it will, among 
other things, require various approvals, licences and permits before it will be able to mine the deposit. There is 
no guarantee that the Company will be able to obtain all required approvals, licenses and permits. To the 
extent that required authorisations are not obtained or are delayed, the Company’s operational and financial 
performance may be materially adversely affected. 

Maintaining title and 
tenure (including 
regulatory approvals 
and renewal 
processes) 

Mining and exploration tenements are subject to periodic renewal. There is no guarantee that current or future 
tenements or future applications for production tenements will be approved. Tenements are subject to the 
applicable mining acts and regulations of the relevant jurisdiction. The renewal of the term of a granted 
tenement is also subject to the discretion of the relevant Minister. Renewal or conversion conditions may 
include increased expenditure and work commitments or compulsory relinquishment of areas of the 
tenements comprising the Company’s projects. The imposition of new conditions or the inability to meet those 
conditions may adversely affect the operations, financial position and/or performance of the Company. 
Irrespective of the Company’s compliance with the conditions of the tenements, and applicable mining acts 
and regulations, there is no guarantee that applications for forfeiture or cancellation will not be made against 
the tenements. If any application for forfeiture or objection to the grant of an exemption is lodged, the 
Company may be required to defend such applications or objections and incur significant costs. 

Environmental risk The operations and proposed activities of the Company are subject to the relevant local laws and regulations 
concerning the environment.  As with most exploration projects and mining operations, the Company’s 
activities are expected to have an impact on the environment, particularly if advanced exploration or mine 
development proceeds.  It is the Company’s intention to conduct its activities to the highest standard of 
environmental obligation, including compliance with all environmental laws. 
Mining operations have inherent risks and liabilities associated with safety and damage to the environment 
and the disposal of waste products occurring as a result of mineral exploration and production.  The occurrence 
of any such safety or environmental incident could delay production or increase production costs.  Events, such 
as unpredictable rainfall or bushfires may impact on the Company’s ongoing compliance with environmental 
legislation, regulations and licences. Significant liabilities could be imposed on the Company for damages, clean 
up costs or penalties in the event of certain discharges into the environment, environmental damage caused by 
previous operations or non-compliance with environmental laws or regulations.   
The disposal of mining and process waste and mine water discharge are under constant legislative scrutiny and 
regulation.  There is a risk that environmental laws and regulations become more onerous making the 
Company’s operations more expensive.  
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Risk Category Risk 

Approvals are required for land clearing and for ground disturbing activities.  Delays in obtaining such approvals 
can result in the delay to anticipated exploration programs or mining activities. 

Reliance on key 
personnel 

The responsibility of overseeing the day-to-day operations and the strategic management of the Company 
depends substantially on its senior management and its key personnel.  There can be no assurance given that 
there will be no detrimental impact on the Company if one or more of these employees cease their 
employment.  
The Company may not be able to replace its senior management or key personnel with persons of equivalent 
expertise and experience within a reasonable period of time or at all and the Company may incur additional 
expenses to recruit, train and retain personnel. Loss of such personnel may also have an adverse effect on the 
performance of the Company. 

- END - 

This announcement has been authorised by the Board of Pathfinder. 

For further information, please contact: 

Sufian Ahmad | Non-Executive Chairman 

Phone: +61 8 6109 6689 

Email: info@pathfinderresources.com.au 

www.pathfinderresources.com.au 

 

mailto:info@pathfinderresources.com.au
http://www.pathfinderresources.com.au/
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Competent Person Statement 

The information in this release that relates to Exploration Results is based on, and fairly represents, information and supporting documentation 
compiled by Mr Robert Wason BSc (Hons) Geology, MSc (Mining Geology), a Competent Person who is a Member of the Australasian Institute of 
Mining and Metallurgy. Mr Wason is an employee of Mining Insights. Mr Wason has sufficient experience that is relevant to the Technical Assessment 
of the Mineral Assets under consideration, the style of mineralisation and type of deposit under consideration and to the activity being undertaken 
to qualify as a Practitioner as defined in the 2015 Edition of the “Australasian Code for the public reporting of technical assessments and Valuations 
of Mineral Assets”, and as a Competent Person as defined in the 2012 Edition of the “Australasian Code for Reporting of Exploration Results, Mineral 
Resources and Ore Reserves”.  

Mr Wason consents to the inclusion in this Report of the matters that are based on and fairly represent information and supporting documentation 
prepared by him in the form and context in which it appears. 

Forward Looking Statements  

Information included in this release constitutes forward-looking statements. Often, but not always, forward looking statements can generally be 
identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and “guidance”, 
or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated 
production or construction commencement dates and expected costs or production outputs.   

Forward looking statements inherently involve known and unknown risks, uncertainties and other factors that may cause the Company’s actual 
results, performance and achievements to differ materially from any future results, performance or achievements. Relevant factors may include, but 
are not limited to, changes in commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for 
production inputs, the speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and 
diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which the company operates or 
may in the future operate, environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial 
relations issues and litigation.   

Forward looking statements are based on the Company and its management’s good faith assumptions relating to the financial, market, regulatory 
and other relevant environments that will exist and affect the Company’s business and operations in the future. The Company does not give any 
assurance that the assumptions on which forward looking statements are based will prove to be correct, or that the Company’s business or operations 
will not be affected in any material manner by these or other factors not foreseen or foreseeable by the Company or management or beyond the 
Company’s control.   

Although the Company attempts and has attempted to identify factors that would cause actual actions, events or results to differ materially from 
those disclosed in forward looking statements, there may be other factors that could cause actual results, performance, achievements or events not 
to be as anticipated, estimated or intended, and many events are beyond the reasonable control of the Company. Accordingly, readers are cautioned 
not to place undue reliance on forward looking statements. Forward looking statements in these materials speak only at the date of issue. Subject to 
any continuing obligations under applicable law or any relevant stock exchange listing rules, in providing this information the company does not 
undertake any obligation to publicly update or revise any of the forward-looking statements or to advise of any change in events, conditions or 
circumstances on which any such statement is based. 



 
APPENDIX 1 –KEY TERMS OF THE EARN-IN / ACQUISITION AGREEMENTS 
1. Falcon Lake Project Earn-In Agreement (up to 90%) 
The Company has entered into a conditional binding agreement with First Energy Metals Limited (FEM), pursuant to which it 
will have the right earn -into up to a 90% interest in the Falcon Lake Project (Falcon Lake Transaction). 

The material terms of the Falcon Lake Transaction are as follows:  

(a) Consideration and Earn-In Structure 

It is proposed that Pathfinder will have the right to acquire a 90% interest in the Falcon Lake Project. 

Progress between phases shall be at the sole discretion of Pathfinder. The phases are to operate as follows: 

(i) Phase 1: Pathfinder will acquire a 65% interest (Phase 1 Interest) in the Falcon Lake Project by: 

a. issuing A$550,000 worth of Shares to FEM, based on a price of $0.40 per Share; and 

b. making a cash payment of A$100,000 to FEM. 

(ii) Phase 2: Subject to the acquisition of the Phase 1 Interest, Pathfinder may acquire an additional 25% 
(i.e., 90% in total) interest in the Falcon Lake Project by: 

a. issuing A$300,000 worth of Shares to FEM, based on the 10-day volume weighted average 
price of Shares, calculated on the day before the date of issue of the Shares, subject to a floor 
price of $0.40 per Share; and 

b. making a cash payment of A$50,000 to FEM. 

Phases 1 and 2 must be completed on or before 15 January 2023 (End Date).  

In the event that the Phase One interest is not acquired prior to the End Date, then the agreement will terminate 
and the Company will not have a right to acquire an interest in the Falcon Lake Project. 

In the event that the Phase Two interest is not acquired prior to the End Date, then the agreement will terminate 
and the Company will not have a right to acquire any further interest in the Falcon Lake Project. 

The Company intends to satisfy Stages 1 and 2 of this acquisition prior to re-listing. 

Pathfinder will have the right, but not the obligation, to acquire the remaining 10% interest in the Falcon Lake Project 
from FEM at the lower of: 

(i) the price determined by an independent valuation or 

(ii) A$2,000,000. 

FEM will also be granted a 1% Gross Margin Royalty (GMR) on all Lithium production under the joint venture. 

All exploration activities will be managed by Pathfinder. Pathfinder agrees to sole fund up to A$2,000,000 of 
exploration activities on the Falcon Lake Project. After this time, the parties will be required to contributed in 
accordance with their relevant interest in the Project. 

Pathfinder reserves the right to terminate the exploration expenditure and earn-in payments at any point in time, 
as a consequence of unsatisfactory exploration results and/or other adverse business, economic, social or political 
developments to be determined at its sole discretion. Should Pathfinder withdraw from the Project it shall have no 
financial funding obligations or rights of refund of funds contributed via one or more earn-ins, as of the withdrawal 
date. 
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The Parties will also be provided a first right of refusal over the others interest in the Falcon Lake Project and have 
a tag along right to enable Pathfinder to require FEM to sell its interest in the Falcon Lake Project on the same terms 
as Pathfinder, once Pathfinder exceeds a 50% interest in the project. 

(b) Conditions of the proposed Falcon Lake Transaction 

The agreement is conditional on:  

(i) completion of due diligence investigations by the Company on the Falcon Lake Project;  

(ii) the Company undertaking a capital raising and receiving valid applications for Shares to the value of at 
least $6,500,000; 

(iii) conditional approval being obtained from the ASX to readmit the Company to the official list of the ASX 
on conditions acceptable to the Company; 

(iv) Pathfinder obtaining all necessary shareholder and regulatory approvals pursuant to the Corporations 
Act, ASX Listing Rules and any relevant law as are required to allow the parties to lawfully complete the 
transaction; and  

(v) the parties obtaining all necessary regulatory or other third party consents, where required.  

The Company confirms that FEM is not a related party or existing shareholder of the Company or a party to whom 
ASX Listing Rule 10.1 applies. 

The Company has agreed to pay corporate consultants, Geomap Exploration Inc (an unrelated entity) consultant 
fees for the provision of corporate advisory and in-country services pursuant to a consultancy agreement, of 
A$50,000 on completion and A$50,000 on the first anniversary of completion, payable in Shares based on the 10-
day volume weighted average price of Shares calculated on the day before the date of issue of the Shares. 

2. Tidili Project Acquisition Agreement (85%) 
The Company has entered into a conditional binding agreement pursuant to which it will have the rights to acquire 85% of the 
issued capital of St Ben Yaakoub Grande Travaux Minier (BYGTM) from the shareholders of BYGTM (BYGTM Shareholders) 
(Tidili Transaction).  

The indicative material terms of the Tidili Transaction are as follows:  

(a) Structure 

In consideration for the sale of 85% of the vendors’ shares in BYGTM Shares, Pathfinder will sole fund all costs 
incurred in connection with the activities of BYGTM, including exploration on and development of the Tidili Project 
and outgoings (rents, rates and associated costs), required to maintain the Tidili Project in good standing for the 
period commencing from the Settlement until such time as Pathfinder has completed a Bankable Feasibility Study 
on the Tidili Project. 

Each party will be responsible to fund activities following completion of the bankable feasibility study on an equity 
participation basis. 

(b) Conditions of the proposed Tidili Transaction 

It is proposed that the Tidili Transaction will be conditional on:  

(i) completion of due diligence investigations by the Company on the Tidili Project and BYGTM;  

(ii) conditional approval being obtained from the ASX to re-admit the securities of the Company to the official 
list of the ASX; 

(iii) the Shareholders of Pathfinder approving the transaction in a general meeting;  

(iv) the parties obtaining all necessary regulatory approvals or waivers pursuant to the ASX Listing Rules, the 
Corporations Act or any other law to enter into the transaction; and 

(v) the parties obtaining all third party approvals and consents, where required. 
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The Company confirms that none of the BYGTM Shareholders are related parties or existing shareholders of the 
Company or parties to whom ASX Listing Rule 10.1 applies. 

The Company has agreed to pay corporate consultants, Gemo Atlas (an unrelated entity) a consultant fee of 
US$36,000 for the provision of corporate advisory and introductory services in relation to the acquisition of the Tidili 
Project. Should the Company acquire the remaining 15% of the Tidili Project, it has agreed to pay another fee of 
US$36,000 at that time. 

The Company has agreed to pay consultant Ashgill Australia Pty Ltd (Ashgill) (an unrelated entity) a consultant fee 
of $265,000 as a one-off, upfront sum in consideration of the provision of 12 months of services to the Company. 
Following the first 12 months, the Company will pay Ashgill a yearly aggregate sum of US$245,000, payable monthly 
in advance in equal monthly instalments for an additional 2 years. The services provided by Ashgill include geological, 
procurement, administrative, stakeholder engagement, community engagement and other in-country services in 
Morocco.   

 

3. Bleiberg Project Agreement (earn-in up to 80%) 
The Company has entered into a conditional binding agreement pursuant to which has the right to earn up to an 80% interest 
in the Bleiberg Project (Bleiberg Transaction). 

The Bleiberg Project is held by Poly Resources LLC (an entity incorporated in Delaware, United States of America) (Poly), a 
wholly owned subsidiary of TSX-listed Multi-Metal Development. 

The material terms of the Bleiberg Transaction are as follows:  

(a) Earn in structure 

Pursuant to the proposed Bleiberg Transaction, Pathfinder will have the right to earn up to an 80% interest in the 
Bleiberg Project on a phased basis as shall be agreed in the earn-in agreement over four phases (Phase or Phases) 
spread over a 6.5-year earning period. 

Progress between Phases shall be at the sole discretion of Pathfinder and be based on the results of the exploration 
conducted pursuant to an exploration and investment plan defined and agreed between the parties (the Business 
Plan). The phases are to operate as follows:  

(i) Phase 1: Pathfinder will acquire a 15% interest in the Bleiberg Project by: 

A. making a cash payment of C$50,000 to Poly (~AU$56,180 at an exchange rate of $A1:C$0.89); 
and 

B. issuing C$177,500 worth of Shares (~AU$189,244 at an exchange rate of $A1:C$0.89) to Poly, 
based on the 10-day volume weighted average price of Shares and the 20 day C$/A$exchange 
rate as prescribed by Bank of Canada, calculated on the day before the date of issue of the 
Shares, subject to a floor price of $0.40 per Share.  

The Company intends to satisfy these conditions prior to re-listing. 

(ii) Phase 2: Subject to satisfactory completion of Phase 1, it is proposed that Pathfinder will acquire an 
additional 36% interest in the Bleiberg Project by:  

A. expending a minimum of C$1,000,000 of joint venture expenditure on the Bleiberg Project 
within the first 24-months of completion of Phase 1; and  

B. issuing C$377,500 (~AU$402,476 at an exchange rate of $A1:C$0.89) worth of Shares to Poly, 
based on the 10 day volume weighted average price of Shares and the 20 day C$/A$ exchange 
rate as prescribed by Bank of Canada, calculated on the day before the date of issue of the 
Shares, subject to a floor price of $0.40 per Share.  

(iii) Phase 3: Subject to satisfactory completion of Phase 2, Pathfinder may acquire an additional 14% interest 
in the Bleiberg Project by expending a minimum of C$3,500,000 on the Bleiberg Project within 24 months 
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of completion of Phase 2. Should Pathfinder not decide to fund the second 24-month program and Poly 
decides to proceed with the program then Pathfinder would dilute according to a reduction formula with 
a bottom limit to be agreed between the parties. Should Pathfinder elect not to continue expending 
funds on the Bleiberg Project after Phase 2, then Poly has right to earn back the 36% interest earned by 
Pathfinder by incurring C$1,000,000 in joint venture expenditure plus the amount of joint venture 
expenditure incurred by the Company following satisfaction of Phase 2, within 24 months of the 
completion of Phase 2. 

(iv) Phase 4: Subject to satisfactory completion of Phase 3, Pathfinder may acquire an additional 15% interest 
in the Bleiberg Project upon completion of an independent Bankable Feasibility Study (BFS) that is 
compliant with the JORC Code within 6.5 years of the date of the agreement. The BFS must be solely 
funded by Pathfinder. Costs for the BFS can go towards meeting Pathfinder’s minimum expenditure 
payments. The BFS is to show a production rate of at least 100,000 tonnes per year (200 tonnes per day) 
unless waived by Poly.  

All payments injected by Pathfinder into the Bleiberg Project will be used to fund exploration, logistical 
and support activities. Pathfinder has the sole right to determine the nature and content of exploration 
programmes and budgets during the Farm-in Period and will be the joint venture manager during the 
Farm-in Period. Following completion of the Sole Funding Period, the manager will be the party with the 
largest joint venture interest. Upon expiry of the Farm-in Period, exploration activities will be managed 
by a joint operating committee comprising initially of three members. Pathfinder will have the right to 
initially appoint two members and Poly shall have the right to appoint initially the remaining one member 
of the committee. The representative of the Manager will be the chairman of the operating committee. 
All The majority of decisions of the committee shall be by a simple majority. Upon expiry of the Farm-In 
Period, the voting power of each Joint Venturer’s representative at meetings of the Operating 
Committee will be such number of votes (expressed as a percentage) as equates to that Joint Venturer’s 
Joint Venture Interest as at the date of the meeting. 

The Parties will also be provided a first right of refusal over the others interest in the Bleiberg Project 
and have a tag along right to enable Pathfinder to require Poly to sell its interest in the Bleiberg Project 
on the same terms as Pathfinder, once Pathfinder exceeds a 50% interest in the project. 

(c) Conditions of the proposed Bleiberg Transaction  

The agreement is proposed to be conditional on:  

(i) completion of due diligence investigations by the Company on the Bleiberg Project;  

(ii) the Company undertaking a capital raising and receiving valid applications for Shares to the value of at 
least A$6,500,000; 

(iii)  conditional approval being obtained from the ASX to re-admit the securities of the Company to the official 
list of the ASX; 

(iv) the parties obtaining all necessary regulatory approvals pursuant to the Corporations Act, ASX Listing 
Rules and any relevant law as are required to allow the parties to lawfully complete the transaction; and  

(v) the parties obtaining all necessary regulatory or other third party approvals and consents, where 
required.  

The Company confirms that Poly is not a related party or existing shareholder of the Company or a party to whom ASX Listing 
Rule 10.1 applies. 
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APPENDIX 2 –FALCON LAKE REGIONAL GEOLOGY 
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APPENDIX 3 – TIDILI REGIONAL GEOLOGY 
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APPENDIX 4  – BLEIBERG LOCAL GEOLOGY 
 

 
 
 
 



 

APPENDIX 5  – JORC CODE, 2012 TABLE 1 
Falcon Lake Lithium Project 
Section 1 Sampling Techniques and Data 

Criteria JORC Code explanation Commentary 
Sampling 
techniques 

• Nature and quality of sampling (e.g. cut channels, random 
chips, or specific specialised industry standard measurement 
tools appropriate to the minerals under investigation, such as 
down hole gamma sondes, or handheld XRF instruments, etc). 
These examples should not be taken as limiting the broad 
meaning of sampling. 

• The Falcon Lake West prospect was sampled using 
diamond drill holes in a 2010 drilling campaign 
undertaken by Canadian Orebodies (COB). A total 
of 3 drill holes were drilled.  

• Drillcore was logged for lithology, weathering, 
alteration, mineralisation and structure. Sampling 
was conducted as half core (NQ). Sampling 
followed contractor’s procedures and industry best 
practice QA/QC procedures. 

 • Include reference to measures taken to ensure sample 
representivity and the appropriate calibration of any 
measurement tools or systems used. 

• Drillcore was sampled on nominal 1 metre intervals 
except at lithological contacts. All pegmatite was 
sampled, generally at 1m intervals, as well as any 
granite that was observed. 

 • Aspects of the determination of mineralisation that are 
Material to the Public Report. 

• Samples were dried, crushed, split, pulverised and 
pulp taken for four acid digests followed by ICP-MS 
and ICP-AES techniques. Samples with sulphide 
mineralization present were analysed using the 
ME-MS41 method and additionally analysed for 
precious metals. Samples reporting values over the 
method detection limit (>10000 ppm Li) were 
automatically analysed using the Li-OG63 method, 
which uses four acid digestion and ICP-AES finish. 

 • In cases where ‘industry standard’ work has been done this 
would be relatively simple (e.g. ‘reverse circulation drilling 
was used to obtain 1 m samples from which 3 kg was 
pulverised to produce a 30 g charge for fire assay’). In other 
cases more explanation may be required, such as where there 
is coarse gold that has inherent sampling problems. Unusual 
commodities or mineralisation types (e.g. submarine nodules) 
may warrant disclosure of detailed information. 

• From the information reviewed, it appears that 
drilling and sampling was conducted using 
industry-standard techniques. 

Drilling 
techniques 

• Drill type (e.g. core, reverse circulation, open-hole hammer, 
rotary air blast, auger, Bangka, sonic, etc) and details (e.g. 
core diameter, triple or standard tube, depth of diamond tails, 
face-sampling bit or other type, whether core is oriented and 
if so, by what method, etc). 

• Diamond core only, NQ core size for 2010 program. 

Drill sample 
recovery 

• Method of recording and assessing core and chip sample 
recoveries and results assessed. 

• Measures taken to maximise sample recovery and ensure 
representative nature of the samples. 

• Whether a relationship exists between sample recovery and 
grade and whether sample bias may have occurred due to 
preferential loss/gain of fine/coarse material. 

• Drillcore recoveries were logged per drilling run. 
• Drillcore logged and measured to check run length 

measurement against driller’s records. 
• Diamond drillcore has high recoveries with 

negligible core loss recorded. 

Logging • Whether core and chip samples have been geologically and 
geotechnically logged to a level of detail to support 
appropriate Mineral Resource estimation, mining studies and 
metallurgical studies. 

• Whether logging is qualitative or quantitative in nature. Core 
(or costean, channel, etc) photography. 

• The total length and percentage of the relevant intersections 
logged. 

• All holes were logged. 
• Drillcore has been logged for geological (lithology, 

mineralisation, alteration) and geotechnical (RQD, 
recovery) information. All core logging was digitally 
documented using GEMS Logger software.  

Sub-
sampling 
techniques 
and sample 
preparation 

• If core, whether cut or sawn and whether quarter, half or all 
core taken. 

• If non-core, whether riffled, tube sampled, rotary split, etc 
and whether sampled wet or dry. 

• Selected drillcore was cut in half using core saws at 
Fladgate Exploration facility, and half core (NQ 
size) collected for sampling, ensuring the same side 
of the drillcore was consistently sampled.  
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Criteria JORC Code explanation Commentary 
• For all sample types, the nature, quality and appropriateness 

of the sample preparation technique. 
• Quality control procedures adopted for all sub-sampling 

stages to maximise representivity of samples. 
• Measures taken to ensure that the sampling is representative 

of the in situ material collected, including for instance results 
for field duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the grain size of the 
material being sampled. 

• Samples were prepared at and crushed with a 
subsample split for pulverising. Regular sizing 
checks were undertaken and reported.  

• Sample sizes are appropriate to the grain size of 
the material being sampled. 

Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of the assaying and 
laboratory procedures used and whether the technique is 
considered partial or total. 

• For geophysical tools, spectrometers, handheld XRF 
instruments, etc, the parameters used in determining the 
analysis including instrument make and model, reading times, 
calibrations factors applied and their derivation, etc. 

• Nature of quality control procedures adopted (e.g. standards, 
blanks, duplicates, external laboratory checks) and whether 
acceptable levels of accuracy (ie lack of bias) and precision 
have been established. 

• Samples were submitted to a four acid digest 
(sulphuric, nitric, perchloric and hydrofluoric) and 
Inductively Coupled Plasma (ICP) finish to ALS 
Chemex, Thunder Bay, Ontario.  

• QAQC procedures include a chain of custody 
protocol, systematic submittal of 10 to 20% QA/QC 
samples including externally sourced blanks and 
certified reference samples into the flow of 
samples submitted to the laboratory. 

 

Verification 
of sampling 
and assaying 

• The verification of significant intersections by either 
independent or alternative company personnel. 

• The use of twinned holes. 
• Documentation of primary data, data entry procedures, data 

verification, data storage (physical and electronic) protocols. 
• Discuss any adjustment to assay data. 

• No twinned holes were identified from the data 
reviewed, although given the early stage of 
exploration this is to be expected. 

• Significant intersections are reported by Fladgate 
Exploration. 

• Data entry and verification is undertaken by 
Fladgate Exploration following an established 
protocol into GEMS Logger software, all data is 
stored in a digital database. 

• No statistical adjustments to data have been 
applied. 

Location of 
data points 

• Accuracy and quality of surveys used to locate drill holes 
(collar and down-hole surveys), trenches, mine workings and 
other locations used in Mineral Resource estimation. 

• Specification of the grid system used. 
• Quality and adequacy of topographic control. 

• Drillhole locations have been surveyed by averaged 
handheld GPS measurements with an accuracy of 
+/- 3m. Down hole surveys were collected every 20 
to 30 metres using Ranger Surveys.  

• The grid system for the Crescent Lake Project is 
UTM NAD83, zone 16.   

Data spacing 
and 
distribution 

• Data spacing for reporting of Exploration Results. 
• Whether the data spacing and distribution is sufficient to 

establish the degree of geological and grade continuity 
appropriate for the Mineral Resource and Ore Reserve 
estimation procedure(s) and classifications applied. 

• Whether sample compositing has been applied. 

• Drillhole spacing is highly variable over the project 
with sporadic drilling only.   

• There has been insufficient sampling and no 
significant results to date to support the estimation 
of a resource.  It is unknown if additional 
exploration will result in the definition of a Mineral 
Resource.   

• Assays have been composited into significant 
intersections.   

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of sampling achieves unbiased 
sampling of possible structures and the extent to which this is 
known, considering the deposit type. 

• If the relationship between the drilling orientation and the 
orientation of key mineralised structures is considered to have 
introduced a sampling bias, this should be assessed and 
reported if material. 

• No orientation-based sampling bias is known at 
this point. 

• Mapping undertaken in 2009 and 2010 at prospect 
scale to refine local structural fabric and thus to 
drill perpendicular to the interpreted structural 
orientation. 

Sample 
security 

• The measures taken to ensure sample security. • After splitting, samples were taken directly to the 
analytical facility inside polywoven bags. 
Appropriate chain of custody was confirmed by 
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Criteria JORC Code explanation Commentary 
Fladgate personnel, who delivered the samples to 
the laboratory. Sample reception confirmed 
sample receipt with Fladgate and the samples 
became the custody of the lab for preparation and 
analysis.  

Audits or 
reviews 

• The results of any audits or reviews of sampling techniques 
and data. 

• 2010 drill program results were review by senior 
Fladgate personnel and documented in a 2011 43-
101 report. 

 
Section 2 Reporting of Exploration Results 

Criteria JORC Code explanation Commentary 

Mineral tenement and land tenure 
status 

• Type, reference name/number, location and 
ownership including agreements or material 
issues with third parties such as joint 
ventures, partnerships, overriding royalties, 
native title interests, historical sites, 
wilderness or national park and 
environmental settings. 

• The security of the tenure held at the time 
of reporting along with any known 
impediments to obtaining a licence to 
operate in the area. 

• Refer to Appendix 8. 
• All claims are in good standing and are 

100% owned. 
• No known impediments. 

Exploration done by other parties • Acknowledgment and appraisal of 
exploration by other parties. 

• A summary of historical exploration 
activities is included in the main body of 
the report. 

Geology • Deposit type, geological setting and style of 
mineralisation. 

• See Section 3.4 of this report for regional 
geological setting and local geological 
setting. 

Drill hole Information • A summary of all information material to 
the understanding of the exploration results 
including a tabulation of the following 
information for all Material drill holes: 
o easting and northing of the drill hole 

collar 
o elevation or RL (Reduced Level – 

elevation above sea level in metres) of 
the drill hole collar 

o dip and azimuth of the hole 
o down hole length and interception 

depth 
o hole length. 

• If the exclusion of this information is 
justified on the basis that the information is 
not Material and this exclusion does not 
detract from the understanding of the 
report, the Competent Person should clearly 
explain why this is the case. 

• All drill hole collar locations and 
significant drill results have been 
identified in Appendix B of this report 

• No relevant data has been excluded from 
this report. 

Data aggregation methods • In reporting Exploration Results, weighting 
averaging techniques, maximum and/or 
minimum grade truncations (e.g. cutting of 
high grades) and cut-off grades are usually 
Material and should be stated. 

• Where aggregate intercepts incorporate 
short lengths of high grade results and 
longer lengths of low grade results, the 
procedure used for such aggregation should 
be stated and some typical examples of 
such aggregations should be shown in 

• Significant intersections (>1% Li) have 
been calculated with no edge dilution 
and a minimum of 0.4m downhole 
length.   

• No top cuts have been applied. 
• LiO2% calculated as (Li ppm/1,000,000) x 

2.153 x 100%. 
• No metal equivalent values are reported. 
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Criteria JORC Code explanation Commentary 

detail. 
• The assumptions used for any reporting of 

metal equivalent values should be clearly 
stated. 

Relationship between mineralisation 
widths and intercept lengths 

• These relationships are particularly 
important in the reporting of Exploration 
Results. 

• If the geometry of the mineralisation with 
respect to the drill hole angle is known, its 
nature should be reported. 

• If it is not known and only the down hole 
lengths are reported, there should be a 
clear statement to this effect (e.g. ‘down 
hole length, true width not known’). 

• Only downhole lengths are reported. 
• The exact geometry of the mineralisation 

is not known as such true width is not 
known. 

Diagrams • Appropriate maps and sections (with scales) 
and tabulations of intercepts should be 
included for any significant discovery being 
reported These should include, but not be 
limited to a plan view of drill hole collar 
locations and appropriate sectional views. 

• Appropriate plans are included in this 
report. 

Balanced reporting • Where comprehensive reporting of all 
Exploration Results is not practicable, 
representative reporting of both low and 
high grades and/or widths should be 
practiced to avoid misleading reporting of 
Exploration Results. 

• All drill holes information including collar 
location is included. 

• Significant exploration drill results >1% 
Li) are included in this report. 

Other substantive exploration data • Other exploration data, if meaningful and 
material, should be reported including (but 
not limited to): geological observations; 
geophysical survey results; geochemical 
survey results; bulk samples – size and 
method of treatment; metallurgical test 
results; bulk density, groundwater, 
geotechnical and rock characteristics; 
potential deleterious or contaminating 
substances. 

• To date, only rock chip and channel 
sampling, drilling and geophysical 
surveys (and associated activities) have 
been undertaken on the project.   

• No other modifying factors have been 
investigated at this stage. 

Further work • The nature and scale of planned further 
work (e.g. tests for lateral extensions or 
depth extensions or large-scale step-out 
drilling). 

• Diagrams clearly highlighting the areas of 
possible extensions, including the main 
geological interpretations and future drilling 
areas, provided this information is not 
commercially sensitive. 

• Further work will include detailed 
geological mapping, interpretation and 
structural analysis to be completed on 
these prospects. Target drill testing is 
contingent on positive results, 
interpretation and exploration ranking. 

• Appropriate plans are included in Section 
3 of this report. 

• See Section 7 for recommended future 
exploration activities. 

 

 



 

Tidili Project 
Section 1 Sampling Techniques and Data 

Criteria JORC Code explanation Commentary 
Sampling 
techniques 

• Nature and quality of sampling (e.g. cut channels, 
random chips, or specific specialised industry 
standard measurement tools appropriate to the 
minerals under investigation, such as down hole 
gamma sondes, or handheld XRF instruments, etc). 
These examples should not be taken as limiting the 
broad meaning of sampling. 

• Sampling was undertaken using Industry-standard practices 
utilising soil and rock chip sampling techniques.   

 

 • Include reference to measures taken to ensure 
sample representivity and the appropriate 
calibration of any measurement tools or systems 
used. 

• No information is available about sample representivity and 
calibration.  

 • Aspects of the determination of mineralisation 
that are Material to the Public Report. 

• No drilling reported. All rock chip sampling results reported in 
Appendix C.   

 • In cases where ‘industry standard’ work has been 
done this would be relatively simple (e.g. ‘reverse 
circulation drilling was used to obtain 1 m samples 
from which 3 kg was pulverised to produce a 30 g 
charge for fire assay’). In other cases more 
explanation may be required, such as where there 
is coarse gold that has inherent sampling 
problems. Unusual commodities or mineralisation 
types (e.g. submarine nodules) may warrant 
disclosure of detailed information. 

• From the information reviewed, it appears that sampling was 
conducted using industry-standard techniques. 

Drilling 
techniques 

• Drill type (e.g. core, reverse circulation, open-hole 
hammer, rotary air blast, auger, Bangka, sonic, 
etc) and details (e.g. core diameter, triple or 
standard tube, depth of diamond tails, face-
sampling bit or other type, whether core is 
oriented and if so, by what method, etc). 

• No drilling reported. 

Drill 
sample 
recovery 

• Method of recording and assessing core and chip 
sample recoveries and results assessed. 

• Measures taken to maximise sample recovery and 
ensure representative nature of the samples. 

• Whether a relationship exists between sample 
recovery and grade and whether sample bias may 
have occurred due to preferential loss/gain of 
fine/coarse material. 

• No drilling reported.  

Logging • Whether core and chip samples have been 
geologically and geotechnically logged to a level of 
detail to support appropriate Mineral Resource 
estimation, mining studies and metallurgical 
studies. 

• Whether logging is qualitative or quantitative in 
nature. Core (or costean, channel, etc) 
photography. 

• The total length and percentage of the relevant 
intersections logged. 

• No drilling reported. 
 

Sub-
sampling 
techniques 
and sample 
preparation 

• If core, whether cut or sawn and whether quarter, 
half or all core taken. 

• If non-core, whether riffled, tube sampled, rotary 
split, etc and whether sampled wet or dry. 

• For all sample types, the nature, quality and 
appropriateness of the sample preparation 
technique. 

• Quality control procedures adopted for all sub-
sampling stages to maximise representivity of 
samples. 

• Measures taken to ensure that the sampling is 

• Sampling appears to have been carried out using industry-
standard practise. 

• No QA/QC procedures have been reviewed on for the historical 
sampling.  

• The sample size is considered appropriate for the material 
being sampled. 
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representative of the in situ material collected, 
including for instance results for field 
duplicate/second-half sampling. 

• Whether sample sizes are appropriate to the grain 
size of the material being sampled. 

Quality of 
assay data 
and 
laboratory 
tests 

• The nature, quality and appropriateness of the 
assaying and laboratory procedures used and 
whether the technique is considered partial or 
total. 

• For geophysical tools, spectrometers, handheld 
XRF instruments, etc, the parameters used in 
determining the analysis including instrument 
make and model, reading times, calibrations 
factors applied and their derivation, etc. 

• Nature of quality control procedures adopted (e.g. 
standards, blanks, duplicates, external laboratory 
checks) and whether acceptable levels of accuracy 
(ie lack of bias) and precision have been 
established. 

• The analytical techniques appear appropriate for the stage of 
exploration being conducted using industry-standard 
techniques.  

 

Verification 
of 
sampling 
and 
assaying 

• The verification of significant intersections by 
either independent or alternative company 
personnel. 

• The use of twinned holes. 
• Documentation of primary data, data entry 

procedures, data verification, data storage 
(physical and electronic) protocols. 

• Discuss any adjustment to assay data. 

• No drilling reported. 

Location of 
data points 

• Accuracy and quality of surveys used to locate drill 
holes (collar and down-hole surveys), trenches, 
mine workings and other locations used in Mineral 
Resource estimation. 

• Specification of the grid system used. 
• Quality and adequacy of topographic control. 

• No drilling reported. 

Data 
spacing 
and 
distribution 

• Data spacing for reporting of Exploration Results. 
• Whether the data spacing and distribution is 

sufficient to establish the degree of geological and 
grade continuity appropriate for the Mineral 
Resource and Ore Reserve estimation procedure(s) 
and classifications applied. 

• Whether sample compositing has been applied. 

• Rock chip samples were collected around known geological 
structures. 

• There has been insufficient sampling and no significant results 
to date to support the estimation of a resource.  It is unknown 
if additional exploration will result in the definition of a 
Mineral Resource.    

Orientation 
of data in 
relation to 
geological 
structure 

• Whether the orientation of sampling achieves 
unbiased sampling of possible structures and the 
extent to which this is known, considering the 
deposit type. 

• If the relationship between the drilling orientation 
and the orientation of key mineralised structures is 
considered to have introduced a sampling bias, 
this should be assessed and reported if material. 

• Rock chip samples were collected around the identified 
structures. 

• No orientation-based sampling bias is known at this time. 

Sample 
security 

• The measures taken to ensure sample security. • Details of measures taken for the chain of custody of samples 
is unknown for the surface geochemistry activities.   

Audits or 
reviews 

• The results of any audits or reviews of sampling 
techniques and data. 

• No Audits or reviews of sampling techniques and data have 
been undertaken. 
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Section 2 Reporting of Exploration Results 

Criteria JORC Code explanation Commentary 

Mineral 
tenement and 
land tenure 
status 

• Type, reference name/number, location and ownership 
including agreements or material issues with third 
parties such as joint ventures, partnerships, overriding 
royalties, native title interests, historical sites, 
wilderness or national park and environmental settings. 

• The security of the tenure held at the time of reporting 
along with any known impediments to obtaining a 
licence to operate in the area. 

• Refer to Appendix 8. 
• All claims are in good standing and are 100% owned. 
• No known impediments. 

Exploration 
done by other 
parties 

• Acknowledgment and appraisal of exploration by other 
parties. 

• No documented history of exploration by other 
parties was identified apart from the work completed 
by the vendors of the project. 

Geology • Deposit type, geological setting and style of 
mineralisation. 

• See Section 4.4 of this report for regional geological 
setting and Sections 4.5 for local geological setting. 

Drill hole 
Information 

• A summary of all information material to the 
understanding of the exploration results including a 
tabulation of the following information for all Material 
drill holes: 
o easting and northing of the drill hole collar 
o elevation or RL (Reduced Level – elevation above 

sea level in metres) of the drill hole collar 
o dip and azimuth of the hole 
o down hole length and interception depth 
o hole length. 

• If the exclusion of this information is justified on the 
basis that the information is not Material and this 
exclusion does not detract from the understanding of 
the report, the Competent Person should clearly explain 
why this is the case. 

• No drilling reported. 

Data 
aggregation 
methods 

• In reporting Exploration Results, weighting averaging 
techniques, maximum and/or minimum grade 
truncations (e.g. cutting of high grades) and cut-off 
grades are usually Material and should be stated. 

• Where aggregate intercepts incorporate short lengths 
of high grade results and longer lengths of low grade 
results, the procedure used for such aggregation should 
be stated and some typical examples of such 
aggregations should be shown in detail. 

• The assumptions used for any reporting of metal 
equivalent values should be clearly stated. 

• No data aggregation used. 
• No metal equivalent values are reported 

Relationship 
between 
mineralisation 
widths and 
intercept 
lengths 

• These relationships are particularly important in the 
reporting of Exploration Results. 

• If the geometry of the mineralisation with respect to 
the drill hole angle is known, its nature should be 
reported. 

• If it is not known and only the down hole lengths are 
reported, there should be a clear statement to this 
effect (e.g. ‘down hole length, true width not known’). 

• The exact geometry of the mineralisation is not 
known. 

Diagrams • Appropriate maps and sections (with scales) and 
tabulations of intercepts should be included for any 
significant discovery being reported These should 
include, but not be limited to a plan view of drill hole 
collar locations and appropriate sectional views. 

• Appropriate plans are included in this report. 

Balanced 
reporting 

• Where comprehensive reporting of all Exploration 
Results is not practicable, representative reporting of 
both low and high grades and/or widths should be 
practiced to avoid misleading reporting of Exploration 
Results. 

• No drilling results are available. 
• Chemical analysis of all rock chip samples is reported 

in Appendix C. 
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Criteria JORC Code explanation Commentary 

Other 
substantive 
exploration 
data 

• Other exploration data, if meaningful and material, 
should be reported including (but not limited to): 
geological observations; geophysical survey results; 
geochemical survey results; bulk samples – size and 
method of treatment; metallurgical test results; bulk 
density, groundwater, geotechnical and rock 
characteristics; potential deleterious or contaminating 
substances. 

• To date, only surface geochemistry sampling has been 
conducted at the project. 

• No other modifying factors have been investigated at 
this stage. 

Further work • The nature and scale of planned further work (e.g. tests 
for lateral extensions or depth extensions or large-scale 
step-out drilling). 

• Diagrams clearly highlighting the areas of possible 
extensions, including the main geological 
interpretations and future drilling areas, provided this 
information is not commercially sensitive. 

• Further work will include systematic field exploration 
and drilling. 

• Appropriate plans are included in Section 4 of this 
report. 

• See Section 7 for recommended future exploration 
activities. 

 

 



 

APPENDIX 6: FALCON LAKE LITHIUM PROJECT 

Table 1: Rock Chip Sampling: Significant results (> 1% Li2O) 

Sample # Li2O* 
(%) 

Li 
(ppm) Rb (ppm) Be (ppm) Cs (ppm) Ga (ppm) Ta (ppm) Nb (ppm) 

H467577 2.82 13,100 1,820 153 218 78.0 41.2 60.8 
H467585 2.45 11,400 1,940 245 190 63.4 28.8 61.2 

H467578 2.30 10,700 2,580 127 339 75.8 76.1 53.9 

H467586 2.26 10,500 1,640 118 109 64.9 20.8 54.7 
H467576 1.50 6,990 3,420 144 175 57.1 33.7 68.4 

H467561 1.43 6,640 2,790 333 176 65.3 46.9 74.4 

H467562 1.11 5,150 2,900 145 95 48.9 65.0 75.2 
H467556 1.00 4,630 3,750 167 420 59.9 58.3 53.9 

* Li2O% calculated as (Li ppm/1,000,000) x 2.153 x 100% 
 

Table 2: 2010 & 2016 Drilling – All Collar Location 

Drillhole ID Easting (NAD83) Northing (NAD83) RL Azimuth Dip Depth (m) 
CO-10-001 418449 5592004 359 300 -45 103.3 
CO-10-002 418422 5592003 360 300 -60 94.8 
CO-10-003 418423 5592042 358 300 -60 65 
FLDD001 418396 5591985 357 300 -50 81 
FLDD002 418433 5591963 356 300 -45 111 
FLDD003 418394 5591944 358 300 -50 96 
FLDD004 418413 5591931 359 300 -45 111 
FLDD005 418447 5592055 364 300 -50 75 
FLDD006 418367 5592002 358 300 -45 60 

 

Table 3: 2010 and 2016 Drilling – Grade Intercepts (0.8% Li20 Cut-off) 

Hole ID From 
(m) 

To  
(m) 

Width 
(m) 

Li2O 
% 

Ta2O5 

ppm 
Be 

ppm 
Cs  

ppm 
Nb 

ppm Rb ppm 

CO-10-001 69.3 83.3 14 0.99 52.5 145.4 166.0 62.5 2,081 
including 69.3 74.3 5 1.25 46.6 214.7 189.8 69.4 2,862 

and 79.3 83.3 4 1.50 47.9 128.7 120.1 78.7 1,658 
CO-10-002 55.3 62.3 7 1.07 68.6 136.4 377.9 46.1 3,477 
CO-10-003 39.4 50.4 11 1.10 50.0 115.2 83.3 62.5 1,377 

including 44.4 50.4 6 1.52 48.5 156.6 84.7 79.9 1,670 
FLDD001 47 73.2 26.2 0.94      

including 48 69.7 21.7 1.09      
FLDD002 34 52.2 18.2 0.82      

including 40.2 51.2 11 1.05      
FLDD003 25.7 36.9 11.2 0.89      
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Hole ID From 
(m) 

To  
(m) 

Width 
(m) 

Li2O 
% 

Ta2O5 

ppm 
Be 

ppm 
Cs  

ppm 
Nb 

ppm Rb ppm 

including 25.7 31.6 5.9 1.34      
FLDD005 55.7 58.2 2.5 0.91      
FLDD006 10.9 35.3 24.4 1.43      

* Li2O% calculated as (Li ppm/1,000,000) x 2.153 x 100% 
 

  



 
 

APPENDIX 7: TIDILI 
Table 4: Tidili: Rock Chip Analysis 

Sample 
ID Latitude Longitude Altitude Cu 

% 
Pb 
% 

Zn 
% 

Au 
g/t 

Co 
ppm 

Cr 
ppm 

E 01 31.119028 -7.628557 2048.80 0.03 0.05 0.20 <0.05 <1 263 

E 02 31.117050 -7.631042 2032.45 0.36 0.03 0.03 0.06 9 100 

E 03 31.117050 -7.631042 2032.45 0.34 0.03 0.02 <0.05 1 261 
E 04 31.117050 -7.631042 2032.45 0.52 0.02 0.01 <0.05 <1 93 

E 05 31.101500 -7.644548 2087.70 1.94 0.06 0.03 0.05 23 86 

E 06 31.101558 -7.644513 2078.90 0.12 0.01 0.02 0.05 23 242 
E 07 31.119267 -7.673366 2609.43 0.06 0.01 0.01 <0.05 2 60 

E 08 31.119043 -7.667278 2609.80 2.59 0.03 0.06 0.64 1 174 

E 09 31.119075 -7.667240 2634.70 1.49 0.01 0.07 0.13 9 85 
E 10 31.123220 -7.665613 2344.40 0.19 0.02 0.01 <0.05 27 204 

E 11 31.124253 -7.665387 2322.60 0.02 0.01 0.01 0.88 43 113 

E 12 31.130342 -7.651623 2409.60 3.89 0.01 0.01 <0.05 2 105 
E 13 31.130175 -7.651722 2424.10 0.26 0.12 0.01 <0.05 36 76 

E 14 31.131284 -7.651199 2483.37 1.17 0.01 0.01 <0.05 44 67 

E 15 31.130020 -7.650807 2424.90 0.76 0.58 0.14 0.07 17 352 
E 16 31.129708 -7.649632 2454.80 1.03 4.83 0.09 0.29 5 246 

E 17 31.129780 -7.649168 2437.20 1.15 0.04 0.06 0.24 11 286 

E18 31.129662 -7.649610 2426.90 1.59 0.09 0.09 0.47 24 154 
E 19 31.100183 -7.652948 2461.40 0.47 3.08 3.00 0.39 <1 166 

E 20 31.102892 -7.641095 2081.00 2.24 0.03 0.03 <0.05 69 69 

E 21 31.112008 -7.640073 2158.80 0.28 0.01 0.01 <0.05 <1 83 
E 22 31.099015 -7.687515 3069.40 3.29 0.01 0.01 7.76 <1 151 

E 23 31.099020 -7.687488 3070.90 1.4 0.01 0.02 0.70 7 124 

E 24 31.099977 -7.687048 3047.70 1.45 0.01 0.01 <0.05 6 179 
E 25 31.136053 -7.636721 2444.40 0.96 0.01 0.05 0.16 26 40 

E 26 31.136067 -7.636492 2431.73 0.78 0.01 0.05 0.13 16 88 

F 07 31.119668 -7.673770 2609.00 0.02 0.01 0.01 <0.05 <1 36 
F 03 31.124308 -7.664730 2609.00 0.01 0.02 0.01 0.63 30 74 
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APPENDIX 8: PROJECT MINERAL CLAIMS 
Falcon Lake Mineral Claims 
 

Claim ID Status Previous  
Anniversary 

Current  
Expiry 

Area  
(Hectares) 

106057 Granted 17/07/2022 17/07/2023 20 
106058 Granted 17/07/2022 17/07/2023 20 
121357 Granted 17/07/2022 17/07/2023 20 
121358 Granted 17/07/2022 17/07/2023 20 
121359 Granted 17/07/2022 17/07/2023 20 
121360 Granted 17/07/2022 17/07/2023 20 
122094 Granted 17/07/2022 17/07/2023 20 
132858 Granted 17/07/2022 17/07/2023 20 
132859 Granted 17/07/2022 17/07/2023 20 
134102 Granted 17/07/2022 17/07/2023 20 
136948 Granted 17/07/2022 17/07/2023 20 
136962 Granted 17/07/2022 17/07/2023 20 
142489 Granted 17/07/2022 17/07/2023 20 
148810 Granted 17/07/2022 17/07/2023 20 
164547 Granted 17/07/2022 17/07/2023 20 
164548 Granted 17/07/2022 17/07/2023 20 
166603 Granted 17/07/2022 17/07/2023 20 
178073 Granted 17/07/2022 17/07/2023 20 
179345 Granted 17/07/2022 17/07/2023 20 
185376 Granted 17/07/2022 17/07/2023 20 
185377 Granted 17/07/2022 17/07/2023 20 
186114 Granted 17/07/2022 17/07/2023 20 
186115 Granted 17/07/2022 17/07/2023 20 
208573 Granted 17/07/2022 17/07/2023 20 
209065 Granted 17/07/2022 17/07/2023 20 
215331 Granted 17/07/2022 17/07/2023 20 
224637 Granted 17/07/2022 17/07/2023 20 
224638 Granted 17/07/2022 17/07/2023 20 
224639 Granted 17/07/2022 17/07/2023 20 
237714 Granted 17/07/2022 17/07/2023 20 
237715 Granted 17/07/2022 17/07/2023 20 
237716 Granted 17/07/2022 17/07/2023 20 
244810 Granted 17/07/2022 17/07/2023 20 
246081 Granted 17/07/2022 17/07/2023 20 
252181 Granted 17/07/2022 17/07/2023 20 
256393 Granted 17/07/2022 17/07/2023 20 
256394 Granted 17/07/2022 17/07/2023 20 
256395 Granted 17/07/2022 17/07/2023 20 
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Claim ID Status Previous  
Anniversary 

Current  
Expiry 

Area  
(Hectares) 

274457 Granted 17/07/2022 17/07/2023 20 
281913 Granted 17/07/2022 17/07/2023 20 
289275 Granted 17/07/2022 17/07/2023 20 
291550 Granted 17/07/2022 17/07/2023 20 
301417 Granted 17/07/2022 17/07/2023 20 
301418 Granted 17/07/2022 17/07/2023 20 
302155 Granted 17/07/2022 17/07/2023 20 
311782 Granted 17/07/2022 17/07/2023 20 
311783 Granted 17/07/2022 17/07/2023 20 
311784 Granted 17/07/2022 17/07/2023 20 

 
 

Tidili Mineral Claims 
 

Claim  
Number Permit Type Status Grant Date Expiry Date 

Area 
(sq 
km) 

383699 Mining Lease Granted 6-Oct-2022 5-Oct-2032 29.0 
3842355 Exploration Lease Granted 2-Apr-2021 1-Apr-2024 2.5 
3842356 Exploration Lease Granted 2-Apr-2021 1-Apr-2024 2.5 

 
 

Bleiberg Mineral Claims 
 

No Claim  
Designation 

Reference  
Meridian 

Coordinates in meter Cadastral  
Municipality Y X 

1 10/18 (PrBK  1) M 31 2,343,590 516,234,530 Saak 
2 11/18 (PrBK  2) M 31 2,417,204 516,234,815 Saak 
3 12/18 (PrBK  3) M 31 2,490,818 516,235,109 Saak 
4 13/18 (PrBK  4) M 31 2,564,432 516,235,413 Saak, Bleiberg 
5 14/18 (PrBK  5) M 31 2,638,046 516,235,726 Saak, Bleiberg 
6 15/18 (PrBK  6) M 31 2,232,935 516,297,869 Saak 
7 16/18 (PrBK  7) M 31 2,306,541 516,298,142 Saak 
8 17/18 (PrBK  8) M 31 2,380,148 516,298,423 Saak 
9 18/18 (PrBK  9) M 31 2,453,755 516,298,713 Saak 
10 19/18 (PrBK  10) M 31 2,527,361 516,299,011 Saak, Bleiberg 
11 20/18 (PrBK  11) M 31 2,600,967 516,299,319 Bleiberg, Saak 
12 21/18 (PrBK  12) M 31 2,674,573 516,299,638 Bleiberg, Saak 
13 22/18 (PrBK  13) M 31 2,122,303 516,361,227 Kreuth, St. Georgen 
14 23/18 (PrBK  14) M 31 2,195,902 516,361,488 St.  Georgen, Saak 
15 24/18 (PrBK  15) M 31 2,269,501 516,361,756 Saak, St. Georgen, Kreuth 
16 25/18 (PrBK  16) M 31 2,343,100 516,362,033 Saak, Kreuth 
17 26/18 (PrBK  17) M 31 2,416,700 516,362,318 Saak, Bleiberg 
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No Claim  
Designation 

Reference  
Meridian 

Coordinates in meter Cadastral  
Municipality Y X 

18 27/18 (PrBK  18) M 31 2,490,299 516,362,612 Saak, Bleiberg 
19 28/18 (PrBK  19) M 31 2,563,897 516,362,915 Bleiberg 
20 29/18 (PrBK  20) M 31 2,637,495 516,363,228 Bleiberg 
21 30/18 (PrBK  21) M 31 2,085,290 516,424,851 Kreuth 
22 31/18 (PrBK  22) M 31 2,158,879 516,425,108 Kreuth, St. Georgen 
23 32/18 (PrBK  23) M 31 2,232,469 516,425,373 Kreuth, St. Georgen,  Saak 
24 33/18 (PrBK  24) M 31 2,306,061 516,425,645 Kreuth, Saak 
25 34/18 (PrBK  25) M 31 2,379,654 516,425,926 Kreuth, Bleiberg, Saak 
26 35/18 (PrBK  26) M 31 2,453,245 516,426,215 Bleiberg, Saak 
27 36/18 (PrBK  27) M 31 2,526,836 516,426,514 Bleiberg 
28 37/18 (PrBK M 31 2,600,425 516,426,822 Bleiberg 
29 38/18 (PrBK M 31 2,674,015 516,427,139 Bleiberg 
30 39/18 (PrBK M 31 1,974,702 516,488,233 Kreuth 
31 40/18 (PrBK M 31 2,048,285 516,488,478 Kreuth 
32 41/18 (PrBK M 31 2,121,865 516,488,730 Kreuth 
33 42/18 (PrBK M 31 2,195,447 516,488,991 Kreuth, St. Georgen 
34 43/18 (PrBK M 31 2,269,030 516,489,259 Kreuth 
35 44/18 (PrBK M 31 2,342,614 516,489,536 Kreuth, Bleiberg 
36 45/18 (PrBK M 31 2,416,199 516,489,821 Bleiberg, Kreuth 
37 46/18 (PrBK M 31 2,489,781 516,490,115 Bleiberg 
38 47/18 (PrBK M 31 2,563,363 516,490,419 Bleiberg 
39 48/18 (PrBK M 31 2,636,946 516,490,731 Bleiberg 
40 49/18 (PrBK M 31 1,864,137 516,551,637 Kreuth 
41 50/18 (PrBK M 31 1,937,710 516,551,866 Kreuth 
42 51/18 (PrBK M 31 2,011,285 516,552,105 Kreuth 
43 52/18 (PrBK M 31 2,084,859 516,552,353 Kreuth 
44 53/18 (PrBK  44) M 31 2,158,433 516,552,609 Kreuth 
45 54/18 (PrBK  45) M 31 2,232,006 516,552,875 Kreuth 
46 55/18 (PrBK  46) M 31 2,305,582 516,553,147 Kreuth 
47 56/18 (PrBK  47) M 31 2,379,159 516,553,427 Kreuth, Bleiberg 
48 57/18 (PrBK  48) M 31 2,452,734 516,553,717 Bleiberg, Kreuth 
49 58/18 (PrBK  49) M 31 2,526,309 516,554,016 Bleiberg 
50 59/18 (PrBK  50) M 31 2,599,884 516,554,324 Bleiberg 
51 60/18 (PrBK  51) M 31 2,673,458 516,554,641 Bleiberg 
52 61/18 (PrBK  52) M 31 1,753,596 516,615,064 Kreuth, Matschiedl 
53 62/18 (PrBK  53) M 31 1,827,161 516,615,278 Kreuth 
54 63/18 (PrBK  54) M 31 1,900,727 516,615,502 Kreuth 
55 64/18 (PrBK  55) M 31 1,974,293 516,615,736 Kreuth 
56 65/18 (PrBK  56) M 31 2,047,859 516,615,979 Kreuth 
57 66/18 (PrBK  57) M 31 2,121,426 516,616,230 Kreuth 
58 67/18 (PrBK  58) M 31 2,194,992 516,616,491 Kreuth 
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59 68/18 (PrBK  59) M 31 2,268,559 516,616,759 Kreuth 
60 69/18 (PrBK  60) M 31 2,342,126 516,617,036 Kreuth,  Rubland 
61 70/18 (PrBK  61) M 31 2,415,695 516,617,321 Kreuth, Bleiberg, Rubland 
62 71/18 (PrBK  62) M 31 2,489,263 516,617,615 Bleiberg, Rubland 
63 72/18 (PrBK  63) M 31 2,562,830 516,617,919 Bleiberg, Rubland 
64 73/18 (PrBK  64) M 31 2,636,397 516,618,232 Bleiberg, Rubland 
65 74/18 (PrBK  65) M 31 1,790,194 516,678,922 Matschiedl, Kreuth 
66 75/18 (PrBK  66) M 31 1,863,752 516,679,140 Kreuth, Matschiedl 
67 76/18 (PrBK  67) M 31 1,937,310 516,679,370 Kreuth 
68 77/18 (PrBK  68) M 31 2,010,868 516,679,608 Kreuth 
69 78/18 (PrBK  69) M 31 2,084,426 516,679,854 Kreuth 
70 79/18 (PrBK M 31 2,157,984 516,680,109 Kreuth 
71 80/18 (PrBK M 31 2,231,543 516,680,374 Kreuth, Rubland 
72 81/18 (PrBK M 31 2,305,103 516,680,646 Rubland, Kreuth 
73 82/18 (PrBK M 31 2,378,664 516,680,927 Rubland, Kreuth 
74 83/18 (PrBK M 31 2,452,224 516,681,217 Rubland, Kreuth 
75 84/18 (PrBK M 31 2,525,784 516,681,518 Rubland, Kreuth 
76 85/18 (PrBK M 31 2,599,342 516,681,826 Rubland, Kreuth 
77 86/18 (PrBK M 31 2,672,901 516,682,142 Rubland, Kreuth 
78 87/18 (PrBK M 31 1,753,234 516,742,566 Matschied1 
79 88/18 (PrBK M 31 1,826,784 516,742,781 Matschiedl, Kreuth 
80 89/18 (PrBK M 31 1,900,334 516,743,006 Kreuth 
81 90/18 (PrBK M 31 1,973,884 516,743,239 Kreuth, Kreuzen 
82 91/18 (PrBK M 31 2,047,435 516,743,480 Kreuth, Kreuzen, Rubland 
83 92/18 (PrBK M 31 2,120,985 516,743,731 Kreuth, Rubland 
84 93/18 (PrBK M 31 2,194,536 516,743,991 Kreuth, Rubland 
85 94/18 (PrBK M 31 2,268,088 516,744,259 Rubland, Kreuth 
86 95/18 (PrBK  86) M 31 2,341,640 516,744,535 Rubland 
87 96/18 (PrBK  87) M 31 2,415,192 516,744,820 Rubland 
88 97/18 (PrBK  88) M 31 2,488,744 516,745,117 Rubland 
89 98/18 (PrBK  89) M 31 2,562,296 516,745,421 Rubland 
90 99/18 (PrBK  90) M 31 2,635,847 516,745,733 Rubland 
91 100/18 (PrBK  91) M 31 1,789,823 516,806,424 Matschiedl, Kreuzen 
92 101/18 (PrBK  92) M 31 1,863,366 516,806,644 Matschiedl, Kreuth 
93 102/18 (PrBK  93) M 31 1,936,908 516,806,873 Kreuzen, Kreuth 
94 103/18 (PrBK  94) M 31 2,010,451 516,807,109 Kreuzen 
95 104/18 (PrBK  95) M 31 2,083,993 516,807,355 Rubland, Kreuzen 
96 105/18 (PrBK  96) M 31 2,157,536 516,807,611 Rubland, Kreuzen 
97 106/18 (PrBK  97) M 31 2,231,080 516,807,874 Rubland 
98 107/18 (PrBK  98) M 31 2,304,624 516,808,145 Rubland 
99 108/18 (PrBK  99) M 31 2,378,168 516,808,426 Rubland 
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100 109/18 (PrBK  100) M 31 2,451,712 516,808,717 Rubland 
101 110/18 (PrBK  101) M 31 2,525,256 516,809,018 Rubland 
102 111/18 (PrBK  102) M 31 2,598,801 516,809,325 Rubland 
103 112/18 (PrBK  103) M 31 2,672,345 516,809,643 Rubland 
104 113/18 (PrBK  104) M 31 1,752,868 516,870,069 Kreuzen, Matschiedl 
105 114/18 (PrBK  105) M 31 1,826,404 516,870,285 Kreuzen, Matschiedl, 
106 115/18 (PrBK  106) M 31 1,899,939 516,870,508 Kreuzen, Kreuth 
107 116/18 (PrBK  107) M 31 1,973,474 516,870,740 Kreuzen 
108 117/18 (PrBK  108) M 31 2,047,009 516,870,983 Kreuzen 
109 118/18 (PrBK  109) M 31 2,120,545 516,871,232 Kreuzen, Rubland 
110 119/18 (PrBK  110) M 31 2,194,080 516,871,491 Rubland, Kreuzen 
111 120/18 (PrBK  111) M 31 2,267,615 516,871,758 Rubland 
112 121/18 (PrBK  112) M 31 2,341,151 516,872,035 Rubland 
113 122/18 (PrBK  113) M 31 2,414,688 516,872,320 Rubland 
114 123/18 (PrBK  114) M 31 2,488,224 516,872,616 Rubland 
115 124/18 (PrBK  115) M 31 2,561,761 516,872,920 Rubland 
116 125/18 (PrBK  116) M 31 2,635,298 516,873,233 Rubland 
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