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SIGNIFICANT Cu-Ag RESULTS OVER 2% COPPER AND UP TO 

929g/t SILVER 

HIGHLIGHTS 

u Picha Project ς three new targets confirmed 

u Ichucollo Target with channel samples (2m x 0.20m) up to 2.69% Cu and 

selective rock chips of 2.43% Cu, 1.34% Cu and 394ppm Mo. 

u Occsani Target with channel samples (0.5m x 0.2m) up to 2.14% Cu and rock 

chip samples up to 2.48% Cu, 92g/t Ag and 200ppm Mo. 

u Chullunquiani Target with channel samples (0.5m x 0.2m) up to 5.57% Pb and 

5.33% Zn. 

u Picha Project ς Huancune target  

u Further channel samples returned assays of 2.82%, 2.03% and 1.72% Cu 

u Charaque Project 

u Huallatani Target with a channel sample (0.3m x 0.2m) of 538g/t Ag and 

19.5%  Pb and dump samples, from historical artisanal mining, up to 43.2g/t 

Ag and 7.74% Pb 

u Arco Target with channel samples (2.0m x 0.2m) up to 929g/t Ag and another 

up to 0.98% Cu, with five channel samples returning assays greater than 

60g/t Ag. 

u Phase one 5,000m maiden diamond drilling program planned to 

commence in the September quarter, permitting processing advancing 

subject to government approvals. 

u Follow-up work at new targets to include further surface sampling, 

geological mapping and ground geophysics 
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±ŀƭƻǊ wŜǎƻǳǊŎŜǎ [ƛƳƛǘŜŘ όά±ŀƭƻǊέ ƻǊ ǘƘŜ ά/ƻƳǇŀƴȅέύ ƛǎ ǇƭŜŀǎŜŘ ǘƻ ŀƴƴƻǳƴŎŜ ǘƘŜ ǊŜǎǳƭǘǎ ƻŦ ǊƻŎƪ ŎƘƛǇ ǎŀƳǇƭŜǎ 

taken from new ŎƻǇǇŜǊ ǘŀǊƎŜǘǎ ŀǘ ǘƘŜ /ƻƳǇŀƴȅΩǎ tƛŎƘŀ tǊƻƧŜŎǘ and from targets at the recently acquired 

Charaque Project in southern Peru. Samples were taken from three new targets at the Picha Project which 

ǿŜǊŜ ŦƛǊǎǘ ƘƛƎƘƭƛƎƘǘŜŘ ƛƴ ǘƘŜ /ƻƳǇŀƴȅΩǎ !{· ŀƴƴƻǳƴŎŜƳŜƴǘ dated 19th WŀƴǳŀǊȅ нлннΣ ǘƛǘƭŜŘ άCopper-Silver 

Picha Project landholding expanded following outstanding results from 2021 exploration programέ. Further 

samples were also taken from the Huancune target where ±ŀƭƻǊΩǎ ǇǊŜǾƛƻǳǎ ŎƘŀƴƴŜƭ ǎŀƳǇƭƛƴƎ ƘŀŘ ǊŜǘǳǊƴŜŘ 

assays up to 3.95% Cu (see ASX announcement dated 21 April 2022, titlŜŘ άAdditional Copper Targets 

confirmed with assays up to 3.95% Cu and 229g/t Ag at Picha Projectέύ. The sample details and assay results 

from the Picha and Charaque Projects are shown below in Tables 1 and 2 respectively.  

Executive Chairman George .ŀǳƪ ǎŀƛŘ άThe Picha Project is shaping up as an exciting copper-silver project in 

a world class gold-copper-silver ǇǊƻǾƛƴŎŜΣ ǿƛǘƘ tŜǊǳ ōŜƛƴƎ ǘƘŜ ǿƻǊƭŘΩǎ ǎŜŎƻƴŘ ƭŀǊƎŜǎǘ ǇǊƻŘǳŎŜǊ ƻŦ ōƻǘƘ copper 

and silver.  The results of the 2021 exploration program completed by our Peruvian team have been 

exceptional, which has led to the definition of a significant number of drill targets, with Phase one comprising 

8 holes to an average depth of around 600m.έ 

άFurther targets have now been confirmed at Picha by the exploration team in 2022, with high-grade copper 

and silver rock chip and channel samples, highlighting just how prospective this project is. Added to this is 

the new Charaque Project, which is already delivering high-grade silver and lead assays from the initial 

sampling. The second half of 2022 is promising to be ŀƴ ŜȄŎƛǘƛƴƎ ǘƛƳŜ ŦƻǊ ǘƘŜ /ƻƳǇŀƴȅΦέ 

Figure 1: Picha and Charaque Project locations 
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Picha Project surface sampling results 

A total of 15 samples were taken at Picha, three of which were from the Huancune target and the rest from 

the new targets of Chullunquiani, Ichucollo and Occsani. At the Ichucollo target, which is located just 1km 

east of the Cumbre Coya drill target, three channel samples and three selective samples were taken.  Channel 

samples returned assays up to 2.69% Cu, while two of the selective samples returned assays of 2.43 and 

1.34% Cu. The third selective sample from Ichucollo returned an assay of 394ppm Mo. 

Mineralisation at Ichucollo occurs within andesitic volcanics and associated argillic alteration and there is 

evidence of possible geochemical zonation, with an interpreted gossanous zone overlying a zone of oxidation 

(see Figure 2 below). 

At the Occsani target, which is located approximately 1km west of the Cobremani drill target (see Figure 3 

below), three samples were taken, with one channel sample assaying 2.14% Cu and a selective rock chip 

sample returning 92g/t Ag, 2.48% Cu and 200ppm Mo. The mineralisation at Occsani is malachite associated 

with irregular opalineςchalcedony silica filled structures within argillic altered andesites. At the Chullunquiani 

target, located around 5km northeast of the Cumbre Coya drill target (see Figure 3 below), three samples 

were collected, with two channel samples returning high-grade Pb and Zn assays (1.15% Pb and 5.57% Pb 

with 5.33% Zn). The mineralisation at Chullunquiani occurs as galena and sphalerite in fractures within weakly 

argillic altered andesites. 

At the Huancune target, where previous channel sampling had returned assays of up to 3.95% Cu, a further 

three channel samples were collected with all returning assays >1% Cu and up to 2.82% Cu. Mineralisation at 

Huancune occurs as malachite, chalcocite, chalcopyrite and galena which is associated with breccia-like 

structures (width 0.4 m) and veinlets in vesicular and weakly argillic altered andesites. 

 

Figure 2: Cumbre Coya-Ichucollo area showing interpreted boundary between gossan and oxidation zone and sample locations. 
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Table 1: Picha project ς Assay results and sample locations (grid system ς WGS84 UTM Zone 19S) 

Sample 
Id 

Sample type Northing Easting Target 
Dimensions 

(m) 
Ag (g/t) 

Cu 
(%) 

Pb 
(ppm) 

Zn 
(ppm) 

000483 Channel - outcrop 8215638 345899 Huancune 1.00x0.20 8.46 2.04 37.9 634 

000484 Channel - outcrop 8215620 345878 Huancune 0.70x0.20 9.57 1.72 71.1 366 

000485 Channel - outcrop 8215544 345778 Huancune 0.60x0.20 6.27 2.82 45 58 

000490 Channel - outcrop 8222924 350958 Chullunquiani 0.50x0.20 1.97 0.01 11470 5860 

000491 Channel - outcrop 8222922 350957 Chullunquiani 0.50x0.20 22.6 0.01 55710 53300 

000492 Rock chip - outcrop 8222925 350960 Chullunquiani 2.00x2.00 1.05 0.03 125.3 296 

000508 Selective rock chip - outcrop 8218925 351295 Ichucollo 5.00x5.00 7.22 1.34 193.6 1695 

000509 Channel - outcrop 8218995 351279 Ichucollo 2.00x2.00 1.29 2.69 62.9 220 

000510 Channel - outcrop 8219100 351297 Ichucollo 2.00x0.20 11.2 0.09 537.2 110 

000511 Channel - outcrop 8219185 350730 Ichucollo 1.00x0.20 37.9 0.40 1758 642 

000512 Selective rock chip - outcrop 8218630 350802 Ichucollo 0.20x0.20 0.31 0.01 3406 59 

000513 Selective rock chip - outcrop 8218591 350921 Ichucollo 5.00x5.00 17.4 2.43 353.6 446 

000514 Selective rock chip - outcrop 8218965 345946 Occsani 3.00x3.00 0.65 0.07 84 229 

000515 Channel - outcrop 8218850 346267 Occsani 0.50x0.20 14.6 2.14 2313 182 

000516 Selective rock chip - outcrop 8218876 346313 Occsani 3.00x3.00 92 2.48 5336 638 

All the selective rock chip samples have a high potential for bias and should not be considered as being 

representative of the overall mineralised structure or zone. 

Figure 3: Picha Project ς target locations and surface sampling (Cu assays) 


