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Updated announcement - Sulphides intersected in  maiden drilling
program at the Mt Isa East C u-Au Project

Highlights

9 RC drilling has intersected visual sulphides at the King Solomon copper -gold prospect with
the p ortable XRF confirm ing the presence of copper in the sulphides

9 Cooper drilled twenty -one RC drill holes for 1 ,665m at King Solomon over the last  two weeks
with visible sulphides including pyrite and chalcopyrite confirmed i n most of the drill holes.
Four hundred and fifty (450m) , one metre RC samples have been submitted from sixteen drill
holes to the laboratory for analysis  and placed o n priority rush list

9 Drilling at King Solomon  tested under historical workings and  the fixed loop electromagnetic
(FLEM) response along the 1.2km mineralised trend 2 The drilling has visually confirmed the
presence of a zone of steeply dipping sulphides varying in concentration from trace (<1%),
to disseminated (1-10%) and up to semi -massive & AXXAK
(>10%), generally coincident with the  line of historical
workings

9 Driling at Python prospect will commence once
regulatory approvals are received along with f  ollow -up
drilling at King Solomon

1 Alarge airborne versatile time domain
electromagnetic (VTEM) survey is now underway ,
covering around 240sgkm and 1 ,460 line kilometres .
The survey is designed to identify any bedrock

conductors that may be a result of sulphide
mineralisation 3 Platel1: RC drill chips from hole

22MERCO016 sample (88 89m)
showing strong chalcopyrite

Managing Director lan Warland , commented :

firhe maiden RC program drilling at King Solomon is

complete, and we are very encouraged with the visual confirmation of sulphides at the prospect. Several
of the holes intersected variable widths of visible pyrite and chalcopyrite along the King Solomon trend.
The sulphide content encountered in the drilling varies from trace to disseminated, up to semi-massive,
with, the highest visual sulphides at King Solomon 1 in drill hole 22MERCO0016. The samples are
already submitted to the laboratory, and we will update the market as soon as results come to hand.

We plan to be out drilling again at King Solomon after a data review and as soon as regulatory drilling

approvals are received forthePyt hon pr ospect. 0
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Cooper Metals Limited (ASX: C P M9 plegsédQd° avitouncerthe it h e
completion of the maiden RC drilling program at King Solomon prospect and the commencement of
Versatile Time Domain Electromagnetic Survey (VTEM) at the Mt Isa East Copper Gold Project in
northwestern Queensland (Figure 1).
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Figure 1: Mt Isa East Project over regional geology and main prospects
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King Solomon Drill Program Overview

Twenty-one holes for 1,665m of RC drilling were completed at King Solomon prospect, drilling under
historical workings and testing the higher amplitude FLEM responses along the 1.2km long
mineralised trend. The drilling has confirmed the presence of a well-developed steeply dipping zone
of trace (<1% sulphide minerals) to disseminated sulphide (1-10% sulphide minerals) mineralisation
dominated by pyrite and chalcopyrite along the target structure co-incident with the line of historical
open-pit workings.

Visual estimates of sulphide mineralisation ranged from trace (<1%), to disseminated (0-10%) and
up to semi-massive in one sample (>10%) (22MERCO016. Sulphide mineralisation is dominantly
hosted in sheared siltstones of the Corella Formation and associated with quartz-carbonate
alteration. The visible sulphide mineralisation thickness pinches and swells along the King Solomon
trend and at this stage the continuity and grade of copper and gold mineralisation is unknown.

Visual estimates of sulphide content were completed in the field by a geologist and should

not be considered as a proxy or substitute for laboratory analyses. Sulphides contain a
mixture of pyrite and chalcopyrite in varying proportions. See Appendix 2 f or a full list of
visual estimates and accompanying cautionary statement . Laboratory assay results are
expected in late June or July , and will be released to the ASX shortly after.

Drill holes were spaced at intervals along the projected strike at around 80m with some infill holes to
25m and 40m at King Solomon 1 and King Solomon 3 respectively. The drill holes were generally
shallow ranging from 51m to 141m long. Hole 22MERCO016 contained one of the most significant
intercepts of the program with  seven metres of visual disseminated sulphide from 85m deep,
including one metre of semi -massive sulphide (Plate 2).

Visual disseminated to semi-massive sulphide (pyrite and chalcopyrite)
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Plate 2: Chip tray from hole 22MERCO016 (80m to 100m) showing sulphide mineralisation

Four hundred and fifty, one metre RC drilling samples (including QA/QC samples) taken from sixteen
drill holes, were submitted to Australian Laboratory Services in Mount Isa. The samples will be
analysed for a suite of elements including copper and gold. One metre samples were selected by
a geologist for laboratory analysis based on the observed geology in the drill chips and guided by a
portable XRF machine, where copper was measured at >1000ppm. Samples immediately above
and below the mineralised horizon were also selected for analysis. A list of RC drill holes and their
locations appears in Appendix 1 and are shown in Figure 2.

Python Prospect

Regulatory drill approval (Environmental Authority) has not yet been received for the Python prospect
hence the Company expanded the first pass program at King Solomon to gain better drill coverage.
Drilling at Python will commence when approvals are all in place.

Next Steps

i Obtain assays results from King Solomon drilling and interpret.

9 Finalise drill approvals ahead of drill testing at Python and conduct follow-up drilling at King
Solomon prospect.

1 Complete VTEM survey, then ground truth and rank targets
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The Board of Cooper Metals Limited has approved this announcement and authorised its release
on the ASX.

For further information:

lan Warland Jane Morgan

Managing Director Investor & Media Relations
ian@coopermetals.com.au jm@janemorganmanagement.com.au
M: 0410 502 272 M: 0405 555 618

COMPETENT PERSONOS STATEMENT:

The information in this report that relates to Geological Interpretation and Exploration Results is based on information

compiled by lan Warland, a Competent Person who is a Member of The Australasian Institute of Mining and Metallurgy.

Mr Warland is employed by Cooper Metals Limited. Mr Warland has sufficient experience that is relevant to the style of
mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent

Person as defined in the 2012 Edition of the O6Austral asian C
and Ore Reserve s 0 . Mr Warl and consents to the inclusion in the rep
form and context in which it appears.

Reference

1. ASX CPM: 7 February 2022: Follow-up rock chip sampling continues to demonstrate wide-spread Cu and Au
mineralisation at Mount Isa East

2. ASX CPM: 2 March 2022: High powered ground geophysics identifies robust conductors at Mt Isa East Cu-Au
Project

3. ASX CPM: 26 April 2022: Mt Isa East Cu-Au Project Exploration Update
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Figure 2: King Solom on prospect drill hole locations  against background geology



