
 
  16 November 2021 

 
2021 Annual General Meeting – Chairman’s Address and CEO 

Presentation 
 

Victorian gold explorer North Stawell Minerals Ltd (ASX:NSM) (North Stawell or the Company) 
attaches the following documents to be presented at its 2021 Annual General Meeting being 
held at 8am (AEDT) tomorrow: 
 

• Chaiman’s Address 
 

• CEO’s presentation 
 
 
 
This Announcement is authorised for release by Russell Krause, interim Chief Executive 
Officer of North Stawell Minerals Ltd 
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For Investor Enquiries 
info@northstawellminerals.com 
 

 
For further information visit the website: https://www.northstawellminerals.com/ 
Visit us on LinkedIn: https://www.linkedin.com/company/north-stawell-minerals/ 
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NORTH STAWELL MINERALS LTD  
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Chairman’s Address 

 
Our first year has been testing with the regular challenges of starting a new listed company, 
dealing with unexpected management changes, and the ever-changing constraints imposed 
due to the pandemic.  
 
In July we were fortunate to recruit the highly experienced Russell Krause as CEO and Bill 
Reid to head up our Exploration team who will drive the day-to-day activities of the company 
on behalf of the Board. During the last year our geological knowledge has been significantly 
enhanced by recent geophysical and geochemical surveys of our tenements and the company 
has built a strong pipeline of new, priority drill targets, many of which have never been drilled 
before.  We are looking forward to the upcoming drilling season with great excitement and aim 
to make a new high-grade discovery.  
 
We are fortunate to have strong support from our major shareholders and Stawell Gold Mine. 
Our relationship with Stawell Gold Mine is most important to us in a number of ways including, 
administrative support, Community relations so critical to gaining access to drill sites, and as 
a future facility to treat ore resulting from NSM exploration success.  
 
Your Board’s priorities are health and safety of our employees and contractors, financial 
management, exploration strategy and communication with our investors.  The skills the 
directors bring are diverse and relevant including openness in discussion and diligence in 
preparation for Board meetings.  We have adequate funds available, to progress work plans 
for the next 12 months of operations.  
 
With our new management, enhanced geological database, sound funding and a skilled 
relevant Board, I am confident we will execute a well-planned exploration program over the 
next year.  
 
Thank you for your support of NSM. 
 
 
 
 
 
 

http://www.northstawellminerals.com/
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FORWARD LOOKING STATEMENTS AND DISCLOSURES

NORTH STAWELL MINERALS

2019 Drilling at Germania

This presentation is not making any offer, inducement, solicitation or invitation of any kind by communication of this presentation to the recipient and under no circumstances is it to be construed as, a

prospectus or an advertisement. Without limiting the generality of the foregoing, this presentation is intended to be communicated only to such persons as NSM is legally able to send it and who are

legally able to receive it in their jurisdiction of residence. If you are not such a person, please return it to NSM immediately.

Information in this presentation is believed by NSM to be fair and accurate but neither NSM nor any other person accepts responsibility for such fairness or accuracy. This presentation has not been

formally verified. No reliance may, nor should be placed upon the contents of this presentation by any person for any purposes whatsoever. Except where otherwise indicated herein, the information

provided in this presentation is based on matters as they exist as of the date of preparation and not as of any future date and will not be updated or otherwise revised to reflect information that

subsequently becomes available, or circumstances existing or changes occurring after the date hereof. Recipients should not construe the contents of this presentation (or any discussions relating to it) as

legal, tax, regulatory, financial, investment, accounting or other advice or as a recommendation by NSM or any other person in respect of any matter whatsoever.

While NSM believes that any projected returns, or other forward-looking statements, included in this presentation relating to pipeline or illustrative investments are based on assumptions and valuation

methodologies that are reasonable under the circumstances, the actual realised returns on any such investments will depend on, among other factors, future operating results, the value of the assets and

market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations used in this

presentation are based. Accordingly, the actual realised return of any such investments mentioned herein may differ materially from the projected returns indicated herein. Historic experience of any

persons associated with NSM, and past, targeted or projected performance, is not necessarily indicative of future results and there can be no assurance that any targeted or projected returns will be

achieved. The information contained herein, unless otherwise indicated, is subject to change and NSM assumes no obligation to update the information herein.

No representation or warranty, express or implied, is or will be given by NSM or any of its directors, members, shareholders, partners, officers, employees, consultants, advisers or agents (together, its

“Related Persons”), and, without prejudice to any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of care is, or will be, accepted by NSM or any of

its Related Persons as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or opinions contained in this presentation, or of any other written or oral

information made available to any recipient or its advisers in connection with this presentation. Accordingly, none of NSM or its Related Persons shall be liable (save in the case of fraud) for any loss

(whether direct, indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this presentation.

This presentation and the rights and obligations of the recipients arising out of or in connection with it are governed by the laws of Australia, and the courts of Australia shall have exclusive jurisdiction to

hear and decide any proceedings relating to any claim or dispute arising from or in connection with this presentation.
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Capital Structure

Mr Brown has over 40 years’ experience in the mining and 
exploration industry. He has completed over 100 technical 
assignments in over 25 countries. He was previously Group Head -
Geosciences & Exploration – Anglo American.

Campbell Olsen Non-Executive Director  
Mr Olsen has over 20 years’ experience in private equity and
operational management in the mining industry. He is
currently a CEO and Director of Arete Capital Partners Pty Ltd,
a resource-focussed global private equity firm.

Lee Tamplin Company Secretary
Lee has almost 20 years’ experience in a variety of roles 

covering investment management, financial services and 

corporate governance in both Australia and the UK. Lee is 

currently Company Secretary for a number of ASX listed 

and unlisted public and private companies across a range 

of industries.

Russell Krause Chief Executive Officer
Mr Krause has over 25 years experience in corporate 

advisory with a primary focus on the resources sector . He has 

held director and CEO roles with publicly listed and private 

mining companies both in Australia and internationally.
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Bill Reid Head of Exploration
Mr Reid has 25 years experience as an exploration 

Geologist in Australia, Canada and Africa. Experience 

includes operational and management roles focussed on 

generative through in-mine exploration projects – with 

junior through major companies

Kevin Lam Chief Financial Officer
Mr Lam has 30 years in the investment banking and private 
equity industry. He was with Citibank Investment Banking 
– Leverage Buyouts and M&A. Co-founder Government of 
Singapore sponsored venture capital fund. 

24%

%55%

Directors & Management 

Jerry Ellis Non-Executive Chairman Graham Brown Non-Executive Director

Mr Ellis worked with BHP for over 30 years, chairing the 
company from 1997 to 1999. In addition, he was a director of 
ANZ Bank for nearly 10 years. He has been on the board of 
several listed companies and governing bodies including 
Newcrest Mining, Aurora Gold, and the American Mining 
Congress.

Alistair Waddell Non-Executive Director
Mr Waddell has over 25 years of diverse mineral 
exploration, development and capital markets 
experience. He was Founder and former CEO of GoldQuest 
Mining Corp.

CORPORATE & TEAM

120m
Shares on Issue

$0.31
Share price
(Nov 21)

NORTH STAWELL MINERALS 

NSM listed on the ASX in September 
2020, raising A$20m to explore its 
tenure over the next two years 

24%

$37.2m
Market Cap
(Nov ’21)

$10.8m
Cash in bank 
(Sept ’21)

NSM PERFORMANCE AND SECTOR
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NSM PERFORMANCE AND SECTOR

NORTH STAWELL MINERALS

2019 Drilling at Germania

Capital Structure as at 30 June, 2021.

• Shares on issue 120 million
• Share price $0.35
• Market capitalisation $42 million

EXTERNAL:
• Gold price: -4.5%
• GDXJ: -12%
• ASX All Ords Gold Index: -21.5%

INTERNAL:
• Unexpected delays around ground access
• Wildwood prospect challenges
• Senior Management changes
UPSIDE:

• 40+ listed gold explorers in Victoria – attracted by 
the significant gold potential

• $184.9M total exploration expenditure in Victoria 
2020-2021

• Multiple untested (and now accessible) 
exploration targets in NSM tenements

• NSM is an early mover, securing some of the most 
prospective covered geology in Victoria

• The strategic relationship with the SGM presents a 
short pathway to production
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VICTORIA’S GOLD RENAISSANCE

NORTH STAWELL MINERALS

2019 Drilling at Germania

Map of Victoria by historical gold zones showing Stawell Zone

The State of Victoria has experienced a strong exploration 
resurgence following Kirkland Lake Gold’s successes at 
Fosterville.

• The Fosterville Gold Mine, is one of the worlds highest 
grade and most profitable mines, and has reinvigorated 
exploration focus in Victoria.

• Tier 1 gold jurisdiction with over 80 Moz of gold (Au) 
produced.

• Secure and stable regulatory environment

• 40+ listed companies actively exploring in-state.

• Victoria is highly underexplored compared to other 
Australian States - the Stawell Zone in particular.

NSM is focussed in the highly prospective and 
underexplored Stawell Zone and has commenced 
exploring cover-dominated areas.
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STAWELL ZONE

NORTH STAWELL MINERALS

2019 Drilling at Germania

Map of Victorian gold zones showing the Stawell Zone and NSM tenements.

NSM holds an enviable tenement package that includes 
almost  60 kms  strike of the highly prospective Stawell 
Corridor under shallow cover.

• The Stawell Zone is mineralised by the same gold event 
that emplaced ore at Bendigo, Fosterville and Ballarat

• The Stawell Gold Mines (SGM) has historic production 
totalling approx. 5 Moz Au – one of the major operating 
mines in Victoria.

• The western margin, the Stawell Corridor, includes most of 
the Stawell Zones known gold occurrences, and includes 
rock-types that can be traced at depth (or under cover) 
with geophysics

• 85% of the Stawell Zone is obscured by a blanket of late 
unmineralized cover. There is ample opportunity to host 
Stawell-like, multimillion ounce ore systems.

• The Victorian Government initiative – Gold Undercover –
estimates that 38 Moz Au remain undiscovered in the 
Stawell Zone.

2Lisitsin et al 2009. Gold Undercover Report 13. 
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STAWELL CORRIDOR AND TENEMENTS

North Stawell Minerals tenements. 

n.b. The Deep Lead and Germania tenements have been approved during FY22.

A coherent portfolio in the prospective and under-explored 
Stawell Corridor.

NSM’s tenement portfolio takes a commanding and contiguous position in the 
‘Stawell Corridor’ north of Stawell. 

Tenement Number Area (km2) Initial NSM holding Earn-in potential

Wildwood RL007051 50 51% 90%

Barrabool EL5443 182 51% 90%

Glenorchy EL006156 10 100%

West Barrabool EL007419 37 100%

Wimmera Park Granite EL007182 4.5 100%

Deep Lead EL007324 167 51% 90%

Germania EL007325 54 51% 90%

NORTH STAWELL MINERALS7



• The Stawell Mine is centred on a basalt ‘core’ with 
mineralisation hosted in faults and shears that 
envelop it.

• These domes are common to the Stawell 
Corridor.

• Can be identified and targeted with geophysical 
techniques (ie. remotely and without drilling).

• Provide a strategic advantage to exploring 
through the Murray Basin sedimentary cover.

• Domes that have been  previously drill tested return 
encouraging gold results.

• ~20 priority targets are interpreted, and require 
systematic test work to determine which targets 
most closely match the ore model at Stawell.

• Work during the year initially focussed on the 
Wildwood Prospect while the required licencing, 
access and datasets required to identify and 
prioritise other domes was advanced.

EXPLORATION OVERVIEW.

NORTH STAWELL MINERALS

NSM targets – predominantly in covered parts of the Stawell Corridor.
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WILDWOOD PROJECT

NORTH STAWELL MINERALS

The Wildwood Prospect includes an Inferred 
Mineral Resource of 875,000t at 2.0 g/t Au for 
55,000 oz Au (1 g/t cutoff, 2019)1

The 2020-2021 drilling campaign at Wildwood 
included:

• 35 Diamond holes for 9,087.7m 

• 55 RC holes for 3,555m

• The program returned 25 significant intercepts.

• Deeper holes on dome flanks encountered 
sheared contacts, significantly impacting the 
program. 

• Drilling at Wildwood has been paused while the 
model for mineralisation is reviewed and re-
interpreted and other priority targets are tested.

Wildwood Prospect

1 see North Stawell Minerals prospectus (link)

Wildwood basalt dome from the southwest looking northeast. The dome is shown grey, with historic drilling also grey. NSM 

drilling shown blue, with discs on drill traces representing gold intercepts. Best intercepts are labelled. 

Opportunities remain: The Maslin prospect ( a deeper 

target on the north-plunging Wildwood dome and not 

tested in FY21 has up-plunge and down-plunge potential 

as well as encouraging grade continuity at depth. (Historic 

drilling results shown brown)
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https://static1.squarespace.com/static/5e9d27fb2ef5fb2f52044897/t/5f2b2d5185ebb3002cc530ad/1596665321958/NSM+Prospectus+2020+%28withform%29-Final+05augJA.pdf


REGIONAL DATASETS

NORTH STAWELL MINERALS

Wildwood Prospect Interpreted geology 
and targets

To effectively explore through cover and target 
additional dome and ore structures, NSM has:
• Reviewed and reanalyzed historic data, drilling 

and maps.
• Flown 3,100 line km (90%) of the tenement 

package with high resolution Airborne Falcon 
gradiometry.

• Commenced the re-processing and re-
interpretation of regional high resolution 
magnetics data.

• Conducted a regional re-interpretation of the 
geology and controlling structures within the 
tenement portfolio to identify targets.

• Depth of cover successfully surveyed using 
vertical seismic methods and accompanying  
geochemistry.

• Ranked and identified targets.
• Negotiated landholder access.

10



NEW TENEMENTS - DEEP LEAD (EL007324) AND GERMANIA (EL007325) 

NORTH STAWELL MINERALS

Recently approved southern leases bring 
history and data-rich targets into NSM’s 
inventory.

• EL007324 and EL007325 include areas of the 
Stawell Corridor that are not obscured by cover.

• Where cover does occur its typically thinner. 
Some substantial historic mining has occurred. 
Much of it is open along strike or at depth. 

• Historic production: 393koz Au at 19 g/t Au 3

• Many targets in the southern tenements have 
exciting gold potential and appear to be Stawell 
like systems.

• Potential to offer all-weather exploration to 
maintain momentum over Victoria’s wet winter.

3 GeoVic – Victorian government geodata portal, 2021.

New southern tenements showing historic mines, targets and magnetics data (background)
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EXPLORATION 2021-2022

NORTH STAWELL MINERALS

Pivoting on the significant increase of baseline, 
high-resolution datasets:
• Apply regionally effective methods to critically 

test targets (aircore drilling and surface 
geochemistry techniques) – An aircore rig 
commenced operations at NSM in October 2021.

• Double down on better targets with additional 
drilling (infill aircore and possible RC/DD for 
encouraging areas).

• With the tenement portfolio maturing to include 
southern areas, prepare “all weather targets” in 
the southern tenements to assure investors of a 
continuous exploration pipeline to maintain 
exploration  momentum.

• Continually review results targeting repeats of the 
multimillion-ounce gold resource at Stawell to 
create shareholder value.

Wildwood Prospect

Anticipated work plan for effective exploration of NSM tenements, 2021-2022
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STAWELL GOLD MINES (SGM)

NORTH STAWELL MINERALS

2019 Drilling at Germania

PARTNERSHIP FOR SUCCESS.

• Operating Mine
• Private equity owned
• 65% common shareholders
• Access to plant fast tracking production pathway
• Access to technical information
• Sharing of infrastructure ;

• Laboratory
• Metallurgy
• Geological team 
• Back office and HR resources 
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A WORLD-CLASS BROWNFIELDS GOLD EXPLORATION COMPANY
SUMMARY
A COMPELLING VICTORIAN 
GOLD EXPLORATION PLAY

Fully Funded

• Fully funded $10.8 million in bank.

Demonstrated Mineralisation

• Targeting Stawell-style gold ore bodies with multi-million 
ounce potential 

• Exploring 51 strike-km of the 5MOz Stawell Mineralised 
Corridor, 550km2 of highly prospective tenure with a 
seasoned exploration team

• Guided by 40 years of historic exploration data, over 40 gold 
prospects identified – 20 prioritised

• Updating geophysics and geochemistry will generate new gold 
targets, enhance existing targets by improving targeting 
resolution

Regional focus 

• Regional test work – ground geochemistry and air drilling –
will provide fast, cost effective follow up of regional 
geophysical datasets and efficiently test 504km2 tenements 
for future, focussed work.

2019 Drilling at Germania



A WORLD-CLASS BROWNFIELDS GOLD EXPLORATION COMPANY
NORTH STAWELL 
MINERALS

North Stawell Minerals
PO Box 265
Stawell, Vic, 3380
Australia
info@northstawellminerals.com
www.northstawellminerals.com

North Stawell Minerals
Russell Krause - CEO

NORTH STAWELL 
MINERALS
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