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15 November 2021 - It would be fair to say that the last year has been challenging and very busy for 
AusCann Group Holdings Limited (ASX: AC8) (“AusCann” or “the Company”).  Your Board, and the 
executive, have worked hard to respond to the challenges of COVID-19 shutdowns, a rerating of the 
cannabis industry and the integration of the acquisition of CannPal whilst also ensuring the programmes 
we have in building our Company stay on track. 
 
As I said last year, the share price is not always a good indicator of value but it is the best we have and 
it is a good indication of sentiment. Our share price has remained pretty much flat over the past year 
despite what I would consider major progress on the aspects of the agenda we put forward last year. I 
strongly believe your Company is in a much progressed and stronger position than last year with a better 
cost base, more advanced programmes and stronger team. I again thank you for your patience, we are 
both as Directors and shareholders disappointed that the market has not responded as we would have 
hoped to what we believe has been achieved. 
 
In a nutshell what has been achieved:- 
 

• We completed the exit of DayaCann taking a loss making non-strategic venture and realising a 
net gain of US$1.5 million against the sale. 
 

• We reviewed the use of our capital assets and leased the underutilised Wangara facility both 
reducing our cost base and generating a lease income of $475,000. 
 

• We have reduced our administrative overhead costs by $500,000 per quarter so that we can 
redeploy those monies into our R&D programmes and commercialisation programmes. 
 

• We very successfully completed the acquisition of CannPal and have seamlessly completed its 
integration into AusCann, keeping both our human and animal development and registration 
programmes on track. We have also realised significant cost savings whilst also resourcing and 
strengthening the executive team. 
 

• We now have advanced product registration programmes commenced with regulators in 
Australia, New Zealand, South Africa and the United States.  

 
• Our portfolio of clinical studies, intellectual property and commercial assets continues to grow 

and we are in the late stages of planning our commercialisation efforts to the United States and 
South Africa.  

 
This has been a transformational year for AusCann and the Company emerges better resourced, more 
focused and better equipped with a clear mission on developing and delivering real medicines against 
real unmet health needs for our human and animal patients.  We believe this will also deliver value to 
you, our shareholders.  
 
As I said the successful integration of AusCann and CannPal is now complete and we have a very fit for 
purpose company to go forward, but our need to evolve to a clear leadership position within the industry 
continues. To that end AusCann will continue to develop both in evolving its structure and the roles it will 
play in this very new and vibrant industry.   
 
It has been a privilege to be Chairman of your Company in this period of enormous change and progress 
towards the future we all seek for AusCann and I thank you for that opportunity. 
 

 
ENDS 

 
This ASX announcement was authorised for release by the Board of AusCann. 
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For more information, please contact: 
 
Layton Mills 
Chief Executive Officer  
info@auscann.com.au  
+61 8 6305 0705 
 
 
 
ABOUT AUSCANN  

 
AusCann Group Holdings Limited (ASX:AC8) is an Australian-based company focused on the 
development and commercialisation of cannabinoid-derived therapeutic products to address unmet needs 
for humans and animals within Australia and internationally. Our key difference is the commitment to 
rigorous product development, focused on providing reliable, stable and standardised cannabinoid-derived 
therapeutics products, whilst generating robust safety, quality assurance and efficacy data to support 
market access in various regulatory environments around the world. 
 
Further information is available at www.auscann.com.au  
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