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Transformational ESG Focused Growth Transaction
Unlocking long-term Century operational cashflows & a significant option at Mt Lyell for expansion into 
‘green’ copper production, alongside the strategic backing of Sibanyne-Stillwater via a 19.99% position
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Important Information and Disclaimer
IMPORTANT: You must read the following before continuing

This presentation is dated 11 November 2021 and is issued by New Century Resources Limited (“Company” or “New Century” or “NCZ” of the “Group”).

This presentation has been prepared for the Noosa Mining Conference and contains information with respect to:
• the proposed acquisition of the issued capital of Copper Mines of Tasmania Pty Ltd, the owner of the Mt Lyell Copper Mine from Monte Cell BV, a subsidiary of Vedanta Limited ("Transaction");
• the restructuring of the Group's environmental bonding arrangements; and
• an offer of New Shares to eligible New Century shareholders under a non-renounceable entitlement offer ("Entitlement Offer") (the $32.9 million placement completed on 4 November 2021 (“Placement”) and Entitlement Offer together, the "Equity Raising").

This presentation is predominately an abridged version of the investor presentation released by the Company to ASX on 27 October 2021. Full details of the proposed transactions, including a comprehensive set of key risk factors, are set out in that presentation and
the Company's prospectus lodged with ASX on 28 October 2021. Investors should refer to those documents and the Company's announcements lodged since then, available at https://www2.asx.com.au/markets/company/ncz, before making any investment decisions.

Information in relation to New Century

This presentation contains summary information about New Century and its subsidiaries and their activities which is current as at the date of this presentation. The information in this presentation is a general background and does not purport to be complete or to provide
all information that an investor should consider when making an investment decision, nor does it contain all the information which would be required in a disclosure document or prospectus prepared in accordance with the requirements of the Corporations Act. It has
been prepared by New Century with due care but no representation or warranty, express or implied, is provided in relation to the accuracy or completeness of the information. Statements in this presentation are made only as of the date of this presentation unless
otherwise stated and the information in this presentation remains subject to change without notice. New Century is not responsible for updating, nor undertakes to update, this presentation. It should be read in conjunction with New Century's other periodic and
continuous disclosure announcements lodged with the Australian Securities Exchange (“ASX”), which are available at www.asx.com.au.

Limitation on information in relation to the Transaction

All information in this presentation in relation to the Transaction - including in relation to production, resources and reserves, costs and financial information of the Mt Lyell Copper Mine has been sourced from Vedanta and its subsidiaries. The Company has not
independently verified such information and no representation or warranty, expressed or implied, is made as to its fairness, accuracy, correctness, completeness or adequacy. Vedanta has not prepared this presentation and has not authorised its release. Vedanta
expressly disclaims any liability in connection with this presentation, and any statement contained in it, to the maximum extent permitted Mining Disclosure Rules, or that quantities reported as "resources" will be converted to reserves under the JORC Code, the New
SEC Mining Disclosure Rules or any other reporting regime or that the Company will be able to legally and economically extract them.

Not financial product advice

This presentation is not a financial product or investment advice, a recommendation to acquire New Shares or accounting, legal or tax advice and does not and will not form any part of any contract for the acquisition of New Shares. It has been prepared without taking
into account the objectives, financial or tax situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial and tax situation and needs
and seek legal and taxation advice appropriate for their jurisdiction.

New Century is not licensed to provide financial product advice in respect of an investment in shares. Cooling off rights do not apply to the acquisition of New Shares.

Financial data

All dollar values are in Australian dollars (“$”or “A$”) unless stated otherwise. The financial information for the Company included in this presentation has been prepared in accordance with Australian Accounting Standards ("AAS"), which complies with International
Financial Reporting Standards (“IFRS”). The pro forma financial information included in this presentation is for illustrative purposes and does not purport to be in compliance with Article 11 of Regulation S-X of the rules and regulations of the U.S. Securities and
Exchange Commission. Investors should be aware that financial data in this presentation include "non-IFRS financial information" under ASIC Regulatory Guide 230 Disclosing non-IFRS financial information published by ASIC and also “non-GAAP financial measures”
within the meaning of Regulation G under the U.S. Securities Exchange Act of 1934.

The Company publishes the following non-IFRS measures as they provide additional meaningful information to assist management, investors and analysts in understanding the financial results and assessing prospects for future performance. Accordingly, such non-
IFRS measures are intended to provide additional information and should not be considered in isolation or in substitution of IFRS financial information. C1 Costs - Cash costs per pound of payable metal produced. It represents the net direct cash cost expressed in
United States dollars incurred at each processing stage from mining through to recoverable metal delivered to market including treatment charges for zinc concentrate less net by-product credits and non-cash inventory adjustments. Corporate overheads and royalties
are excluded. AISC - All-In Sustaining Costs per pound of payable metal produced. It represents all cash costs expressed in United States dollars incurred at each processing stage from mining through to recoverable metal delivered to market including smelter
treatment charges for zinc concentrate less net by-product credits and non-cash inventory adjustments. Corporate overheads and royalties are included. Net Sales Receipts – Net Sales Receipts is calculated as sales receipts including realised quotational period
adjustments under concentrate sales contracts less smelter treatment charges imposed under those contracts, freight and penalties. Operating Costs – Operating Costs is calculated as the cost of goods sold plus selling, general and administrative expenses and is
expressed on a cash basis. Operating Cash Margin - Operating Cash Margin is calculated as the difference between Net Sales Receipts and Operating costs. The non-IFRS financial information do not have a standardised meaning prescribed by AAS and, therefore,
may not be comparable to similarly titled measures presented by other entities, nor should they be construed as an alternative to other financial measures determined in accordance with AAS. Investors are cautioned, therefore, not to place undue reliance on any non-
IFRS/non-GAAP financial information and ratios included in this presentation. Financial data for the Mt Lyell Copper Mine contained in this presentation has been derived from financial statements and other financial information made available by Vedanta in connection
with the proposed Transaction. Such financial information is unaudited.
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Important Information and Disclaimer (cont.)
Effect of rounding

A number of figures, amounts, percentages, estimates, calculations of value and fractions in this presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ from the figures set out in this presentation.

Past performance

Past performance and pro-forma financial information given in this presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of New Century’s views on its future financial performance or condition. Investors should note
that past performance of New Century, including the historical trading price of the shares, cannot be relied upon as an indicator of (and provides no guidance as to) future New Century performance, including the future trading price of shares. The historical information
included in this presentation is, or is based on, information that has previously been released to the market. For further information, please see past announcements released to the ASX.

Future performance

This presentation contains forward looking statements about the Company and the Mt Lyell Copper Mine. Often, but not always, forward looking statements can generally be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”,
“estimate”, “anticipate”, “continue”, and “guidance”, or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, product target and forecast financials, anticipated construction/expansion
commencement dates, expected costs or production outputs for each of the Company and the Mt Lyell Copper Mine, the outcome and effects of the proposed Transaction and the future operation of the Company and the Mt Lyell Copper Mine. To the extent that these
materials contain forward looking information, the forward looking information is subject to a number of risk factors, including those generally associated with the base metals industry and the ongoing impacts of COVID-19. Any such forward looking statement also
inherently involves known and unknown risks, uncertainties and other factors that may cause actual results, performance and achievements to be materially greater or less than estimated (refer to the 'Key Risks' section of this presentation).

These factors may include, but are not limited to, risks and uncertainties associated with the ongoing impacts of COVID-19, changes in commodity prices, foreign exchange fluctuations and general economic conditions, increased costs and demand for production
inputs, the speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which the
Company operates or may in the future operate, environmental conditions including extreme weather conditions, recruitment and retention of personnel, industrial relations issues and litigation. Any such forward looking statements are also based on current assumptions
which may ultimately prove to be materially incorrect. Investors should consider the forward looking statements contained in this presentation in light of those disclosures and not place reliance on such statements, particularly in light of the current economic climate and
the significant volatility, uncertainty and disruption caused by the outbreak of COVID-19. The forward looking statements in this presentation are not guarantees or predictions of future performance. The forward looking statements are based on information available to
New Century as at the date of this presentation. Except as required by law or regulation (including the ASX Listing Rules), New Century undertakes no obligation to provide any additional or updated information whether as a result of new information, future events or
results or otherwise. Indications of, and guidance on, future earnings or financial position or performance are also forward looking statements. To the maximum extent permitted by law, New Century and its directors, officers, employees, advisers, agents and
intermediaries disclaim any obligation or undertaking to release any updates or revisions to the information to reflect any change in expectations or assumptions.

Investment risk

An investment in shares in New Century is subject to investment and other known and unknown risks, some of which are beyond the control of New Century. New Century does not guarantee any particular rate of return or the performance of New Century, nor does it
guarantee the repayment of capital from New Century or any particular tax treatment. Readers should have regard to the risks outlined in the 'Key Risks' section of this presentation.

Not an offer

This presentation is for information purposes only and is not an offer or an invitation to acquire shares or any other financial products in any place in which, or to any person to whom, it would be unlawful to make such an offer or invitation. This presentation is not a
prospectus, product disclosure statement or other disclosure document under Australian law (and will not be lodged with ASIC) or any law.

The information in this presentation does not constitute an offer in any jurisdiction in which, or to any person to whom, it would not be lawful to make such an offer. This presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any New Shares
in the United States or to any person acting for the account or benefit of any person in the United States (to the extent such a person is acting for the account or benefit of a person in the United States). The New Shares have not been, and will not be, registered under
the U.S. Securities Act of 1933 (“U.S. Securities Act”) or the securities laws of any state or other jurisdiction of the United States. The New Shares may not be offered or sold, directly or indirectly, in the United States or to any person that is acting for the account or
benefit of a person in the United States unless they have been registered under the U.S. Securities Act or are offered and sold in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act and any other applicable U.S. state
securities laws.

The distribution of this presentation (including an electronic copy) outside Australia and New Zealand may be restricted by law. If you come into possession of this presentation, you should observe such restrictions and should seek your own advice on such restrictions.
Any non-compliance with these restrictions may contravene applicable securities laws. Refer to the ‘International Offer Restrictions’ section of this presentation for more information. By accepting this presentation you represent and warrant that you are entitled to receive
such presentation in accordance with the above restrictions and agree to be bound by the limitations contained herein.
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Important Information and Disclaimer (cont.)
Disclaimer

Neither Canaccord Genuity (Australia) Limited (ACN 075 071 466) and Jefferies (Australia) Pty Ltd (ACN 623 059 898) (together, the "Joint Lead Managers") nor their affiliates nor any of their, or New Century's, advisers or their respective related bodies corporate,
affiliates, directors, officers, partners, employees, agents and associates (“Parties”) have authorised , permitted or caused the issue, lodgement , submission, dispatch or provision of this presentation, make or purport to make any statement in this presentation and there
is no statement in this presentation which is based on any statement by any of them. The Parties do not make any recommendation as to whether any potential investor should participate in the Equity Raising.

The Parties, to the maximum extent permitted by law, expressly disclaim all responsibility and liabilities (including, without limitation, for negligence or in respect of any expenses, losses, damages or costs incurred) in respect of, and make no representations or
warranties (express or implied) as to the currency, accuracy, reliability or completeness of, the information in this presentation, and with regard to the Joint Lead Managers and each of their advisers, related bodies corporate, affiliates, directors, officers, partners,
employees, agents and associates, take no responsibility for, any part of this presentation or the Equity Raising. No Party guarantees the repayment of capital or any particular rate of income or capital return on an investment in New Century. Readers agree, to the
maximum extent permitted by law, that they will not seek to sue or hold the Parties liable in any respect in connection with this presentation or the Equity Raising. Statements in this presentation are made only as at the date of this presentation. The information in this
presentation remains subject to change without notice. New Century reserves the right to withdraw the Equity Raising or vary the timetable for the Equity Raising without notice.

The Parties do not accept any fiduciary obligations to or relationship with any investor or potential investor in connection with the Equity Raising or otherwise. Determination of eligibility of investors for the purposes of the Equity Raising is determined by reference to a
number of matters, including legal requirements and the discretion of New Century and the Joint Lead Managers.

New Century and the Joint Lead Managers disclaim any liability in respect of the exercise or otherwise of that discretion, to the maxim um extent permitted by law.

Disclosure

The Joint Lead Managers, together with their affiliates, are full service financial institutions and commercial banks engaged in various activities, which may include trading, financing, financial advisory, investment management, investment banking, investment research,
principal investment, hedging, market making, margin lending, brokerage, financing and financial advisory services and other financial and non financial activities and services including for which they have received or may receive customary fees and expenses. The
Joint Lead Managers and/or their affiliates have performed, and may perform, other financial or advisory services for New Century, and/ or may have other interests in or relationships with New Century, and its related entities for which they have received or may receive
customary fees and expenses.

In the ordinary course of their various business activities, the Joint Lead Managers and their affiliates may purchase, sell or hold a broad array of investments and actively trade or effect transactions in equity, debt and other securities, derivatives, loans, commodities,
currencies, credit default swaps and/or other financial instruments for their own account and for the accounts of their customers, and such investment and trading activities may involve or relate to assets, securities and/ or instruments of New Century, its related entities
and/or persons and entities with relationships with New Century and/or its related entities. The Joint Lead Managers and/or their affiliates, or their respective officers, employees, consultants or agents may, from time to time, have long or short positions in, buy or sell (on
a principal basis or otherwise), and may act as market makers in, the securities or derivatives, or serve as a director of any entities mentioned herein.

None of the Joint Lead Managers nor any of their related bodies corporate and affiliates, nor any of their respective directors, officers, partners, employees, representatives or agents make any recommendations as to whether you or your related parties should
participate in the Equity Raising nor do they make any representations or warranties (expressed or implied) to you (or other statements upon which you may rely) concerning the Equity Raising or any such information. The engagement of the Joint Lead Managers by
New Century is not intended to and does not create any agency, custodial, fiduciary or other legal relationship between the Joint Lead Managers and any shareholder or other investor.

Investors acknowledge and agree that determination of eligibility of investors for the purposes of the Equity Raising is determined by reference to a number of matters, including legal and regulatory requirements, logistical and registry constraints and the discretion of
New Century and the Joint Lead Managers. Each of New Century and the Joint Lead Managers and each of their respective affiliates disclaim any duty or liability (including for negligence) in respect of that determination and the exercise or otherwise of that discretion,
to the maximum extent permitted by law.

Acceptance

By attending an investor presentation or briefing, or accepting, accessing or reviewing this presentation you acknowledge and agree to the terms set out in the important notes & disclaimer.
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Century Mine 
Zinc/Lead/Silver

Karumba Port

Mt Lyell Mine 
Copper/Gold

Head Office 
Melbourne

Strategic Partnership with Sibanye-Stillwater – building a global leader in tailings management
Sibanye-Stillwater to invest in NCZ for a 19.99% fully escrowed equity position, with investment to accelerate growth through the 

acquisition and development of economic rehabilitation projects and building a global leading tailings management service

Mt Lyell Acquisition – one of the largest near-term production ‘green’ copper assets on the ASX
Two-year option for acquisition of Mt Lyell, targeting near term restart of long life sustainable (hydroelectric power) green copper 

supply via existing significant resource base (1.1Mt copper & 0.94Moz gold), tailings reprocessing & water treatment

Accelerating ESG Focused Growth via ‘Century Style’ Acquisitions & Monetisation of Tailings Management IP

Current operations are the ‘engine room’ for Company growth & Century Mine life extension to 2030+
Record September quarter (A$31.5m EBITDA), strong zinc recoveries (October average 51%) and long-term hedging at historically 

high zinc prices. Silver King & East Fault Block developments to provide increased metal output & life extension.

Environmental Bond Restructure & Debt Retirement – cash flexibility for growth & distributions
Replacement of MMG’s environmental bond (inc. removal of EBITDA lock-box mechanism) with traditional environmental bond and 

full repayment of the current corporate loan with Värde, unlocking immediate flexibility for cash generated by Century operations

Century Operations Delivering Long Life, Sustainable Cash Flows & Financial Flexibility for Growth

Executive Summary
Transformational initiative enabling New Century to accelerate its growth as a world-leading tailings management and economic rehabilitation company

Sibanye-Stillwater investment part of equity raise for growth & balance sheet strength
Raising a minimum A$105m via an Unconditional Placement (A$32.9m – completed), underwritten Entitlement Offer (A$46.9m -

underway) & Conditional Placement (size dependent on rights take-up) to Sibanye-Stillwater for a 19.99% position in New Century

Note: This presentation is predominately an abridged version of the investor presentation released by the Company to ASX on 27 October 2021. Full details of the proposed 
transactions, including a comprehensive set of key risk factors, are set out in that presentation and the Company's prospectus lodged with ASX on 28 October 2021. Investors should 
refer to those documents and the Company's announcements lodged since then, available at https://www2.asx.com.au/markets/company/ncz, before making any investment decisions.
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Upon successful completion of the proposed transaction, key benefits will include:

Century Zinc Mine Operations:

o Debt free via full repayment of existing term facility1

o MMG environmental bond replaced, unlocking up to A$100m in short term cash flow

o Long-term cashflow underpinned by consistent current operations, zinc hedging & targeted in-situ development in 2022

Binding Term Sheet for Mt Lyell Copper Mine Acquisition Option:

o Potential near term restart of sustainable ‘green’ copper production, inc. metal recovery from tailings & water treatment

o Tier 1 location with strong local stakeholder support for restart

o 135Mt of Mineral Resources (1.1Mt Cu, 0.94Moz Au) supporting multi-decade mine life potential

o Operational track record, with most recent (2004 to 2014) production ranging 23-30ktpa copper & 12-20kozpa gold

o Av. operating cash flow over this period >A$70 million p.a. (current copper price ↑ >80%, gold price ↑ >115%)2

Sibanye-Stillwater Strategic Investment:

o Strategic partnership with Sibanye-Stillwater, a US$10B market cap diversified miner, with 19.99% position escrowed

o Investment to accelerate growth through acquisition and development of economic rehabilitation projects and building a 
leading global tailings management service

Transaction Key Benefits for New Century
Transformational ESG Focused Growth Transaction 

1 Following the expected completion of the proposed transactions NCZ will be debt free except for rolling prepayments with offtake partner Ausinmet, which stood at US$3.5 million as at 30 September 2021
2 Price increase percentages compare current AUD spot copper and gold price in 2021 to the average 2004 to 2014 AUD copper and gold price
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Engine Room for Growth

• Latest Quarter: A$31.5m EBITDA and A$21.7m Operational Cash flow

• Last 12 Months: A$92m EBITDA and A$60m Operational Cash flow

• Operations continuing to benefit from current strong zinc price

• Over 680,000t of zinc concentrate produced to date

Engine Room for Growth

• Latest Quarter: A$31.5m EBITDA and A$21.7m Operational Cash flow

• Last 12 Months: A$92m EBITDA and A$60m Operational Cash flow

• Operations continuing to benefit from current strong zinc price

• Over 680,000t of zinc concentrate produced to date

In-situ: Platform for Life Extension

• Pre-tax NPV of A$212m, IRR of 102% and 2.2-year payback

• A$709m in revenue and A$287m in pre-tax cash flow over 4 years

• In-situ feasibility study assumes zinc price ~39% lower than current

• Foundation for life extension program at Century to 2030+

In-situ: Platform for Life Extension

• Pre-tax NPV of A$212m, IRR of 102% and 2.2-year payback

• A$709m in revenue and A$287m in pre-tax cash flow over 4 years

• In-situ feasibility study assumes zinc price ~39% lower than current

• Foundation for life extension program at Century to 2030+

Century 2030 and Beyond

• Tailings retreatment providing low-cost metal production until 2027

• Identified resources providing pathway for life to 2030+

• Sustainable mining, minimising impact through Century’s operational 

ethos of its activities delivering positive environmental benefits

Century 2030 and Beyond

• Tailings retreatment providing low-cost metal production until 2027

• Identified resources providing pathway for life to 2030+

• Sustainable mining, minimising impact through Century’s operational 

ethos of its activities delivering positive environmental benefits

Leading ESG Operation

• Top-15 zinc producer via sustainable metal recovery

• Australia’s largest ever tailings retreatment operation

• Long term benefits to local stakeholders via Gulf Communities Agreement

Leading ESG Operation

• Top-15 zinc producer via sustainable metal recovery

• Australia’s largest ever tailings retreatment operation

• Long term benefits to local stakeholders via Gulf Communities Agreement

Century 
Operations

Queensland, Australia
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8Silver King Plan View Century Mine Plan View

Century Overview Tailings Operations & In-situ Development
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Historic Production LOM Extension Target 

1 See ASX announcement dated 15 September 2021 for further information on In-situ Feasibility Study results

100% Owned Mine & Strategic Logistics Infrastructure Life Extension Focus

• Tailings reprocessing extended to 2027

• Near term incorporation of production from existing in-situ resource-base1

• In-situ extension planned via drill out of near mine targets at Silver King

• Potential for South Block resources to be included in future Ore Reserves

• Watson’s Lode extension via drilling identified mineralisation zones

• Scoping study for further mine life extension planned for H1 CY2022

Century Mine Life Extension to 2030+
Established tailings reprocessing operations as a global top 15 zinc producer, renewed focus on life extension and sustainable operations delivering 
substantial ESG outcomes
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Cash Management

Century Tailings Operations: September Quarter Results

Quarterly Production

• 28,900t (63.6Mlb) zinc metal produced at a C1 cost of US$0.89/lb 
(payable zinc), with production impacted by period of ball mill bypass

• Strong recovery improvement - climbing to a quarterly average 48.5% 
(outside of ball mill bypass) 

• Current recoveries into October at a 30-day moving average 52%

Record Financial Performance

• EBITDA2 of A$31.5 million – Record performance   

• Operating Cash Margin A$21.7 million

Strong Macro Conditions

• Zinc price in October to US$1.50/lb, up ~10% (US$0.14/lb) on Sep Q

Performance Sept Quarter Last 12 Months

Net Sales Receipts 
(Sales + QPs less TCs)

A$96.0m A$331.2m

Operating Costs 
(Production Costs + SG&A)

A$71.7m A$271.3m

Century Operating Cashflow 
(cash basis) 

A$21.7 m A$59.9m

EBITDA2

(accruals basis) 
A$31.5 m A$92.4m

Zinc Price
(London Metal Exchange)

US$1.36/lb US$1.29/lb

Production Waterfall C1 Cost Waterfall

1 See ASX announcement dated 27 October 2021 for further information on September quarterly results
2 EBITDA conservatively excludes value of concentrate inventory yet to be shipped (as per previously reported ‘Adjusted EBITDA’). Gains/loss from hedging also excluded to demonstrate actual site operational performance
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Hedging Highlights

ORIGINAL HEDGING (June 2021)

• 80,000t payable zinc, fixed monthly increments of 
2,500t and price of A$3,717/t to June 2024

ADDITIONAL HEDGING (November 2021)

• 90,000t payable zinc, fixed monthly increments of 
3,750t and price A$3,938/t from Jan 2022 to Dec 
2023

• Total hedging book expanded to 170,000t payable 
zinc to 30 June 2024

• Overall hedge basket price is now A$3,834/t

Historical Zinc Price Chart (AUD/t)

Zinc Hedging Upsizing
Increased zinc hedging facility allows New Century to maximise historically high prices for the next three years
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Zinc Market Fundamentals Strong

European Zinc Output as a Percentage of Global Supply1Market Commentary
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Zinc Copper Nickel Aluminium

“Nyrstar and Glencore rank among the world’s biggest suppliers of zinc metal, with Citigroup estimating 
that the Nyrstar cuts alone could result in losses of up to 350,000 tons annually, in an industry that 

consumes about 14 million tons. Glencore also plays a dominant role, and European producers 
collectively supply 16% of the world’s zinc metal, a higher proportion than in any other base-metal 

market, according to Citigroup calculations.” 2

• Macro conditions remain strong, supported by a 
high zinc price and weakening Australian dollar

• Continued government stimulus packages driving 
demand for galvanized zinc

• Global supply disruptions to both concentrate 
and metal are supporting zinc fundamentals:

– power supply issues in China & Europe, 
weather events in North America – affecting 
smelter output

– global shipping container shortages and 
bulk carrier demand – affecting mine 
supply 

• Treatment charges remaining steady and low 
against recent historical averages

Prolonged smelter disruptions 
have potential to place upward 

pressure on the zinc price
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Century Mine Life Extension via Incorporation of In-situ Operations
Integration of in-situ production with tailings operations has the potential to significantly increase cash flow from operations over the life of mine

Item Units LOM In-situ

Operating Assumptions

Ore Mined Mt 2.9

Zinc Recovered kt 97.8

Lead Recovered kt 128.9

Silver Recovered koz 4,494

Economic Assumptions

Zinc Price US$/t 2,535

Lead Price US$/t 2,205

Silver Price US$/oz 25

Exchange Rate US$:A$ 0.70

Project Cash Flow

Net Smelter Revenue A$m 709.3

EBITDA A$m 384.4

C1 Cost (incl. Lead & Silver Credits) US$/lb Zn -0.49

All-in Sustaining Cost (AISC) US$/lb Zn -0.24

Pre-Production Capital Cost to first Mined Ore A$m 66.7

Max Cash Draw (incl. Capex & working cap) A$m 83.5

Sustaining Costs & Rehabilitation A$m 14.3

Net Project Cash Flow (pre-tax) A$m 286.7

Financial Metrics

Pre-tax NPV8 A$m 212.0

Pre-tax IRR % 102%

Pre-tax Payback Period Yrs 2.2

NPV/Capex - 3.8
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In-situ Feasibility Study Outcomes1Silver King Underground & Open Pit Overview
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Large Resource in Tier 1 Location

• Tasmania: Strong mining history & multiple existing operations

• 1.1Mt+ Cu & 0.94Moz Au Mineral Resource

• Resource base enabling potential for a multi-decade mine life

Large Resource in Tier 1 Location

• Tasmania: Strong mining history & multiple existing operations

• 1.1Mt+ Cu & 0.94Moz Au Mineral Resource

• Resource base enabling potential for a multi-decade mine life
Mt Lyell 
Copper

Tasmania, Australia

100% Green Copper Supply

• Major sustainable copper supply, strong ESG credentials

• Potential to operate on 100% renewable energy (hydroelectric power)1

• Opportunity for tailings reprocessing & water treatment

100% Green Copper Supply

• Major sustainable copper supply, strong ESG credentials

• Potential to operate on 100% renewable energy (hydroelectric power)1

• Opportunity for tailings reprocessing & water treatment

Attractive Acquisition Structure

• Two-year exclusive option for assessment & restart planning activities 

• Acquisition consideration principally via a deferred and capped royalty 

from future Mt Lyell cash flows

Attractive Acquisition Structure

• Two-year exclusive option for assessment & restart planning activities 

• Acquisition consideration principally via a deferred and capped royalty 

from future Mt Lyell cash flows

Proven Operations & Established Infrastructure

• Historical operations strongly cash flow positive (at lower Cu prices)

• Mining lease, tailings dam, plant on C&M, other infrastructure in place

• Potential for broader rehabilitation services strategy over legacy issues

Proven Operations & Established Infrastructure

• Historical operations strongly cash flow positive (at lower Cu prices)

• Mining lease, tailings dam, plant on C&M, other infrastructure in place

• Potential for broader rehabilitation services strategy over legacy issues

1 100% renewable energy use opportunity confirmed following recent site visit and government stakeholder meetings
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Existing Surface Infrastructure

Prince Lyell Decline

Hydroelectric Power Station

• Historical underground copper mine operating for over 
120 years

• Produced almost 400kt of copper, 1.8moz of silver and 
220koz of gold under Vedanta’s ownership from 1999 
until closure in 2014

• High quality ‘clean’ copper concentrate, with an 
average arsenic content of just 80ppm

• Power supply from Lake Margaret hydro power station 
(potential for 100% renewable energy for future ops)2

• Underground mine accessed via a 900-metre decline 
enabling sub-level caving, with three-stage crushing 
plant, grinding mills and conventional flotation 
processes

• Established logistics infrastructure for transport of 
copper concentrate for export

Incl. 2.4Mtpa, 3-stage crushing and flotation circuit

900m deep, incl. automated haulage shaft

Mt Lyell Overview
Significant sunk capital and strong historic production, providing accelerated restart options

1 Source: Company Reports, Wood Mackenzie
2 100% renewable energy use opportunity confirmed following recent site visit and government stakeholder meetings

Location, Infrastructure & Historic Operations1

Tasmania

Mt Lyell
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Mt Lyell Operational & Cash Flow History

History of Sustainable Cash Flow Generation1,2,4

Forced 
suspension of 

operations 
(safety issues)

New Century acquires 
Option over Mt Lyell

Cu Smelter (fed by Mt Lyell 
concentrate) operations suspended

Mt Lyell sale 
process 

commences

Mt Lyell placed in 
permanent care & 

maintenance
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Historic Copper Production (kt) / Gold Production (koz):

Consistent production and strong operating cash flow prior to closure 

Operational Performance1 

2011 2012 2013

Mined Mt 2.0 2.1 2.4

Head Grade (Cu) % 1.23 1.18 1.16

Recovery (Cu) % 93.2 92.7 92.7

Copper Production kt 22.9 22.6 26.0

Gold Production koz 12.3 12.2 14.2

C1 Costs2 U$/lb 1.73 2.15 2.01

AISC3 U$/lb 1.91 2.33 2.20

1. Source: Company Reports, S&P Global, Mineral Resources Tasmania Annual Reviews, includes final 3 full years of operational data prior to forced shutdown
2. C1 Costs inc. mining, processing, maintenance, site general & administrative, realisation (inc. shipping & logistics),and treatment and refining charges, net of by-product credits, divided by produced copper in pounds
3. AISC includes C1 Costs plus royalties cost, corporate administration costs, divided by produced copper in pounds
4. Sourced from Company Reports, Wood Mackenzie, S&P Global, Mineral Resources Tasmania Annual Review, Data for full production years
5. Price increase percentages compare current AUD spot copper and gold price in 2021 to the average 2004 to 2014 AUD copper and gold price

2004 to 2014: Average operating cash flow of >A$70m million p.a. 
(2021: Current AUD spot copper price ↑ >80%, gold price ↑ >115%)5
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Mt Lyell Mineral Resources
135Mt Mineral Resource endowment: Clear potential to expand operations beyond historic levels (historical plant capacity ~2.5Mtpa)

Historical Mineral Resource & Ore Reserve1,2

1. Source: Company Reports, S&P Global, Mineral Resources Tasmania Annual Reviews, includes final 3 full years of operational data prior to forced shutdown
2. Historic reserves and resources are listed against relevant standards at time of reporting and reproduced for comparative purposes
3. See Appendices for further details on Mineral Resources
4. Refer to ASX Announcement 27 October 2021 for full compliance statement
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~4 years of Ore Reserves remaining when operations were 
forced to shutdown (due to safety incidents) 

Consistent Mineral Resource 
growth even during operations 
(400kt Cu production since 1999)

Queen Lyell 
Prospect

Open Pit Deposits1,2

69Mt @ 0.71% CuEq (442kt Cu, 367koz Au)

North Lyell
33.6Mt @ 0.70% CuEq

Royal Tharsis
35.5Mt @ 0.72% CuEq

Northern Flank
19.9Mt @ 1.02% CuEq

Underground Deposits3,4

66Mt @ 1.15% CuEq (686kt Cu, 571koz Au)

Green / Cape Horn
8.2Mt @ 1.02% Cu

Copper Chert
4.1Mt @ 1.95% CuEq

Western Tharsis
18.9Mt @ 1.21% CuEq

Prince Lyell Deeps
14.5Mt @ 1.12% CuEq
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Vedanta

Mt Lyell Option Agreement
Binding terms for two-year option to evaluate opportunity for rapid restart, including tailings retreatment and underground development

Item Description 

Cost • At Final Investment Decision (FID) / Option exercise : US$10m

At Risk 
Deferred 
Payments

• At declaration of commercial production (i.e. post-production restart) : US$10m
• Net smelter royalty (cash settled), capped at US$250m, payable as follows:

‒ Years 1-4:  2.0% NSR, where Cu is >US$4,000/t
‒ Years 4+:  4.0% NSR where Cu is >US$4,000/t, with 1.0% or pro-rata increase 

for every US$1,000/t Cu increase to maximum 10% NSR
‒ Tail:  Post US$250m, a capped ‘windfall’ Royalty of a further US$50m is payable 

for production in months where Cu >US$7,500/t (same structure as above 
starting at 7.5%, up to 10% NSR)

Environmental 
Bond

• At FID, New Century to replace existing environmental bond (~US$5m) covering 
post-1999 liabilities (all pre-1999 liabilities retained by Tasmanian Government)

Off-take • 10-year offtake (at market price) for 75% production if not linked to financing

Item Description 

Option Period • 2 years

Costs
• Minimum spend US$10m over 2 years on development and exploration works, plus 

contribution to care and maintenance (capped at max US$6m year 1, US$7m year 2)

Termination • Right to terminate after 12 months (subject to US$10m minimum spend)

Closure / Rehabilitation Liabilities

Copper 
Mines of 
Tasmania

Copper 
Mines of 
Tasmania

100% 
ownership

Rehabilitation 
bond (US$5m)

100%

Mt Lyell Mine
Post-1999

100%

Pre-1999

100%

Tiered net 
smelter royalty 

payments

On FID in 2 years 
(US$10m)

Transfer of project 
ownership

New Century to replace 

rehab bond at FID

Proposed Acquisition Structure

Deferred Royalty Agreement: Example Profit Share1

1 Assuming 3-year average production (23.8ktpa Cu) and AISC (US$2.15/lb) from 2011-2013 (as summarised in Slide 20), Post-acquisition: Year 1: 0% production, Year 2: 50% production, Year 3+: 100% production, flat 
copper pricing applied for each year of operation, royalty structure summarised in “At Risk Deferred Payments” section of table above applied.  LT Consensus pricing as of 20 September 2021, nominal terms

Current Price: 
US$9,800/t

Option Period Terms (subject to long form documentation)

Acquisition Terms (if Option Exercised)
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Mt Lyell Peer Comparison

• Addition of the Mt Lyell Mineral Resource 
would establish New Century as one of 
the few producers / developers on the 
ASX with a copper inventory  of  1+ 
million tonnes

• Outstanding leverage to future copper 
supply deficits

• Inclusion of by-product metals further 
highlights the re-rating potential with 
New Century benchmarking favorably 
against its ASX peers on all metrics

• Material gold credits strengthen total 
resource endowment, complementing 
large base metal resource portfolio

Source: Company announcements, refer to slide 44.
Note: Numbers may not sum due to rounding. Sandfire Mineral Resource inclusive of MATSA.
(1) CuEq calculated including base and precious metals only and assuming a Cu price of US$10,418/t, Zn price of US$3,548/t, Pb price of US$2,280/t, Au price of US$1,766/oz and Ag price of US$23.26/oz.

Mt Lyell represents one of the largest development / restart ‘green’ copper projects on the ASX, creating leverage to future copper prices

Contained Copper – Copper Equivalent (Cu eq. Kt)(1)

Contained Copper – Copper only (Cu Kt) Pro Forma Relative Positioning
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Mt Lyell Tailings Retreatment Opportunity

• New Century to evaluate the opportunity to reprocess tailings via a dedicated flotation 
circuit delivering:

 Removal of potentially acid forming material (pyrite)

 Providing the option to dry-stack or use as paste-fill underground

 Increase working volume of tailings dam, delaying future wall lifts

 Generate economic benefit through the sale of pyrite with metal credits and 
converting closure costs into operating costs

• Tailings currently being stored in the 100Mt capacity, Princess Creek Tailings Storage 
Facility (PCTSF), ~6km south-west of the plant (Downstream construction method)

• Contains ~42Mt of tailings1

• Cu, Co, Au and Ag are strongly associated with pyrite (readily recovered via flotation), 
with pyrite being the main source of potential acid mine drainage in the dam

Mt Lyell Processing Plant

Tailings Dam

1 Based on internal company records. This estimate is for the volume of tailings and is not a mineral resource.

Significant value of contained metal within stored tailings presents opportunity for value realisation and restart utilising refurbished onsite plant

Tailings Retreatment Opportunity
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Copper Critical Decarbonisation Metal
Old metal for a green future, with copper to underpin the shift to a low-carbon economy

Sources: Jefferies Research; International Copper Association; S&P Global Market Intelligence; London Metal Exchange; Refinitiv.

• Demand underpinned by global decarbonisation efforts, leading to higher
copper intensity across transportation and infrastructure

• Copper to play an increasing role in future technology pathways

• Increasing demand for ESG friendly supply, with spotlight on holistic supply
chain assessment

• Strong copper pricing anticipated for coming decade based on constrained
supply

• Supply constrained due to structural grade degradation at major mines
and lack of greenfield discoveries
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Copper mine supply Copper scrap Copper demand

Battery electric vehicles
up to 3.6x the copper

Renewables require
up to 60% more copper

Limited supply of ‘green’
copper

Electrification Megatrend – ‘Green’ Copper Demand
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Copper Scarcity Pricing

Sources: Goldman Sachs “Copper: Pricing to scarcity” 8 October 2021.

• Goldman Sachs projecting deficit copper market in 2022, with rapidly
tightening visible inventories driving near term price support

• China scrap supply has significantly tightened in H2 2021, inability to
provide short term supply relief

• Significant inducement pricing required for supply to meet long
term new-economy demand

Copper Fundamentals – Upside Price Pressure

Short term supply squeeze, with strong longer-term fundamentals as copper demand underpins the shift to a low-carbon economy

Visible global 
copper stocks 

plummeting

Scrap supply can’t 
respond quickly

Mine supply 
stagnating

Visible Copper Stocks – Approaching All Time Lows
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Sibanye-
Stillwater 

Partnership
Strategic Investment in New 

Century to Accelerate 
Growth as World-Leading 

Tailings and Resource 
Management Company

Not for release or distribution in the United States
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Keliber project (27%)
Reserves: 12.3Mt at 0.94% 
Li2O

LITHIUM (LiOH)

Sandouville project (100%2)
Nickel & Cobalt Refinery

NICKEL

1 Source: Company presentations
2 Subject to put option with Eramet SA.  Please see Sibanye market release dated 30 July 2021 for further details

Stillwater mine (100%)
Reserves: 15.9Moz 2E

East Boulder mine (100%)
Reserves: 11.0Moz 2E

Marathon project (17.4%)
with Generation mining

Denison project (64.9%)
with Wallbridge Mining

North America PGM

Rio Grande project (19.9%)
with Aldebaran (in Argentina)

South America Gold

Altar project (40%)
with Aldebaran (in Argentina)

Southern African assets

Southern Africa PGM Southern Africa Gold

Mimosa (50%)
Reserves: 1.5Moz 4E

Marikana (95.3%)1

Reserves: 21.6Moz 4E

Platinum Mile (100%)
Reserves: n.a.

Rustenburg (100%):
Reserves: 15.4Moz 4E

Kroondal (50%)
Reserves: 1.1Moz 4E

Various SA PGM projects
Resources: 86Moz 4E

Cooke surface (100%)
Reserves: 0.1Moz Au

Kloof (100%)
Reserves: 4.6Moz Au

Driefontein (100%)
Reserves: 2.5Moz Au

DRDGOLD (50.7%)
Reserves: 2.8Moz Au

Beatrix (100%)
Reserves: 1.2Moz Au

Various SA gold projects
Reserves: 4.3 Moz Au
Resources: 19.7Moz Au

Rhyolite Ridge (50%)
Reserves: 60.0Mt at 1.0% 
Li2CO3 eq

LITHIUM (LiOH)

Americas assets European assets

At a Glance1

Market Capitalisation US$10Bn

Listings JSE: SSW and NYSE: SBSW

LTM Adjusted EBITDA US$4.8Bn

Total Cash US$1.8Bn

Net Cash US$0.7Bn

Established ESG Credentials1

Well recognised by key global institutions and working towards continuous 
improvement

Sibanye-Stillwater Overview
Leading international diversified precious and battery metals business 
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1 Source: Company presentations

Strategy of investment in tailings retreatment and green metals complements New 
Century’s growth ambitions1

Sibanye-Stillwater the Right Partner for New Century
Track record of Investment in tailings retreatment, recycling and green metal technologies

Major international miner with experience in 
large-scale sustainable mining

Industry-leading ESG credentials with active 
investment in sustainability and community

Committed to investment and growth in 
sustainable mining and tailings retreatment

Executing a green energy metals and ESG 
mining strategy, involving recycling and copper
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45

Rh
Rhodium
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Tailings
retreatment

92

U
Uranium

Tailings
retreatment

Industry leading economic rehabilitation 
company, operating Australia’s largest tailings 
retreatment project

Focused growth platform, targeting tailings 
retreatment and green metals

Credentialed board and management team, with 
a proven track record of project development

New Century and Sibanye-Stillwater to explore 
opportunities in future as strategic partners

2021 – Santa Rita (Ni) & 
Serrote (Cu)
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Summary
Compelling Value Proposition

Transformational ESG focused growth strategy building from 
strong Century production and cash flow base with Mt Lyell 

Copper Mine option & strategic investment by Sibanye-Stillwater 

Transformational ESG focused growth strategy building from 
strong Century production and cash flow base with Mt Lyell 

Copper Mine option & strategic investment by Sibanye-Stillwater 

 Strong sustainable earnings from tailings retreatment at Century Operations

 Organic growth at Century via addition of Silver King and other resources

 Exposure to decarbonisation mega-cycle through Mt Lyell Option 

 Base metal market strength, providing high short-term earnings

 Sibanye-Stillwater strategic investment, supporting ESG-focused growth

 Strong sustainable earnings from tailings retreatment at Century Operations

 Organic growth at Century via addition of Silver King and other resources

 Exposure to decarbonisation mega-cycle through Mt Lyell Option 

 Base metal market strength, providing high short-term earnings

 Sibanye-Stillwater strategic investment, supporting ESG-focused growth

New Century Target Corporate Growth ProfileNew Century Target Corporate Growth Profile

2022 2023 2024 2025 2026 2027 2028 2029 2030+

Century Zn-Pb-Ag Mine

Tailings Operations

Silver King / In-situ Development

Silver King / In-situ Operations

Mt Lyell Cu-Au Mine

Option Period (Exploration & Restart Study)

Operations (tailings & in-situ)

Not for release or distribution in the United States
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Appendices
A. New Century Snapshot

B. Equity Raise Overview

C. JORC Reserves & Resources

Not for release or distribution in the United States
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New 
Century 

Resources
Snapshot

Not for release or distribution in the United States
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Capital Structure (at 30 Sep 2021)

Shares on Issue 1,210 million

Unlisted Options (av. Price A$0.30/sh) 69 million

Market Capitalisation (at A$0.155/sh) A$187 million

Cash & Debt (at 30 September 2021)

Available Cash

+ Metal Inventory & Open Settlements

+ Restricted Cash

Secured Debt Balance

A$34.5 million

A$29.0 million

A$20.1 million

US$29.1 million

New Century Board

Chairman Rob McDonald

Managing Director Patrick Walta

Non-Executive Directors

Kerry Gleeson

Nick Cernotta

Peter Watson

Company Secretary Tom Wilcox

>680,000 tonnes of zinc 
concentrate shipped to date

In-situ Feasibility Study pre-tax NPV 
of A$212m, IRR%, payback 2.2 years

Record September Quarter: 
A$31.5m EBITDA

Strong safety culture:   
TRIFR 2.6 vs industry av. 7.5 

OPERATIONAL HIGHLIGHTS

New Century Corporate Overview
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New Century Board & Management Profiles

Patrick Walta
Managing Director

• Founding Managing Director of New Century 
Resources, leading transaction with MMG for the 
acquisition of Century Mine

• Previously, Managing Director of Carbine 
Resources, CEO of Cradle Resources and 
various technical roles, with extensive experience 
in metal extraction 

• MBA, Masters of Mineral Economics, Bachelor in 
Chemical Eng. and Science and Australian 
Institute of Company Directors

Rob McDonald 
Independent Chairman

• 40 years of experience in international mining 
sector, across both operations and financing, 
including 20 years of investment banking, initially 
with BA Australia, then as director and principal 
of Resource Finance Corporation, and 
subsequently as a Managing Director of N.M. 
Rothschild & Sons

• Member of Remuneration & Nomination 
Committee

Kerry Gleeson
Non-Executive Director

• Experienced non‐executive director following a 
25‐year career as a senior executive and as a 
lawyer in both UK and Australia

• Formally a member of the Group Executive at 
Incitec Pivot Limited for ten years until 2013, 
including as Company Secretary and General 
Counsel, with involvement across its international 
operations in explosives and chemicals, mining, 
transport and logistics

Mark Chamberlain 
Chief Financial Officer

• Experienced Finance Executive, raising over 
$10Bn for airlines and mining companies, and 
managing numerous bond, debt facilities, and 
specific funding packages for international 
operations 

• Previously, GM Treasury Newcrest Mining, 
leading the refinancing of Telfer and Treasurer 
for WMC, leading original Project Financing for 
Olympic Dam

John Carr 
Chief Development Officer

• Co-founder of New Century Resources including 
the transaction with MMG for the acquisition of 
Century Mine

• Previously, Executive GM of Mining at Clean 
TeQ, for the acquisition and development of the 
Sunrise laterite project, including all nickel and 
cobalt marketing to the battery industry

• Technical roles at Rio Tinto

• MBA and Bachelor in Chemical Engineering

Thomas Wilcox 
General Counsel & Company Secretary

• General Counsel & Company Secretary of 
Kidman Resources Ltd before its successful 
acquisition by Wesfarmers Ltd and has also held 
senior legal and project roles at Newcrest Mining 
Ltd

• Tom holds a Bachelor of Laws (LLB), a Bachelor 
of Commerce (BComm) and a Master of Laws 
(LLM) and is a graduate of the Australian 
Institute of Company Directors

Barry Harris 
Chief Operating Officer

• Founding Site Senior Executive of New Century 
Resources

• Previously Mine Technical Manager with MMG, 
managing engineering teams across three 
Australian operations.  Mine and Project 
Manager at Downer EDI, managing mining 
workforce at Ok Tedi (PNG) and Cosmo Deeps 
(Australia)

• Masters of Mineral Economics, Bachelor of 
Mining Engineering and AICD

Michael Pitt  
Head of Development

• Co-founder of New Century Resources including 
the transaction with MMG for the acquisition of 
Century Mine

• Previously at BHP Iron Ore within strategic 
infrastructure planning and Start-up service 
provider to Oil & Gas industry. Strong project 
management and technology commercialisation 
experience.

• MBA and Bachelor in Chemical Engineering and 
Science

Peter Watson  
Non-Executive Director

• Chemical engineer with over 30 years’ 
experience in the resources sector, both in 
Australia and overseas. He has held technical 
and executive roles with several companies

• With Sedgman as COO Metals Division, 
becoming Executive GM, Global Executive 
Director and finally MD & CEO

• Chair of Audit & Risk Committee and Member of 
ESG Committee

Nick Cernotta
Non-Executive Director

• Mining engineer with over 30 years’ experience in 
senior operational and executive roles in 
Australia and overseas

• With Fortescue Metals Group as Director of Ops, 
MacMahon Holdings Ltd as COO and Barrick 
Gold (Australia Pacific) as Director of Ops

• Chair of Remuneration & Nomination Committee 
and Member of Audit & Risk and ESG
Committees
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New Century: Sustainable Resource Management

VISION
Build a global resource management company, respected by stakeholders because of 
our reputation of managing long-term sustainable operations whilst generating strong 
shareholder returns via application of innovation, capability, and stewardship

Create value through the 
sustainable management of 
mineral resources

MISSION

Company Ethos

• Grow an agile, global sustainable resource management company

• Develop an entirely new market through disruptive, ESG-focused business 
models

• Focus on geologically de-risked deposits and a foundation of economic 
rehabilitation, value generated through the management of the next 
generation of resource projects 

• Target projects where the value of sunk capital can be leveraged: 
established processing and logistics supply chains are key to low-impact 
mine life extension, rapid development and/or allow tailings and lower 
grade material to be economically processed 

• Use structures that deliver positive outcomes for communities, 
governments and shareholders alike

• Form strategic partnerships to build competency and/or strengthen its 
balance sheet will fast track the growth of the business

• Utilise innovative corporate solutions and multi-commodity revenue 
streams to reduce risk and maximise value

Global Growth & ESG Focus

• Using established expertise, IP and track record in tailings reprocessing 
and rehabilitation, the Company is focused on two business models:

Service-based tailings and resource 
management division

Targeted at mid-tier and majors, 
generating strong margins and potential 
entry-point to large sunk capital projects 

Tailings and sunk capital asset 
ownership

“Unloved” projects from major mining 
houses or distressed junior assets and 

tailings retreatment opportunities for 
acquisition

Century / Mt Lyell style transactions Utilising our IP for tailings management
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Safety & CommunityEnvironment & Rehabilitation

New Century has a strong 
commitment to supporting its local 
communities through a practice of 
transparent engagement and 
innovative delivery of community 
development initiatives

Total recordable incident frequency rate 
(TRIFR) at the Century Mine and 
Karumba Port has decreased from 3.9 
(June 2020) to 1.4 (July 2021). This is 
well below the current industry average 
of 7.5. 

New Century contributes to the 
development, training & employment of 
local Aboriginal people, delivering on 
community identified needs:

• Mornington Island Community 
Literacy Program: funds full time 
teacher’s aid providing extra one-on-
one lessons 

• Kapani Warrior Program: addresses
indigenous domestic violence, and 
includes army training, community 
engagement & team-work initiatives

• Cowboys House Mentor:  provides 
supported accommodation for 
disadvantaged indigenous youth to 
access secondary education in 
Townsville

An innovative collaboration agreement signed with the Waanyi 
Downer JV for development of in-situ resource with shared 

benefits to the Indigenous community.

New Century Resources is a recognised 
industry leader in mine rehabilitation and 
tailings management, with a 
demonstrated track record of operating in 
pristine environments (mine and port).  
Some recent highlights:

• Inaugural winner of Australian Mining 
Monthly’s Environmental Excellence 
Award for rehabilitation efforts

• Several rehabilitation studies and trials 
conducted e.g. evaporation dam 
rehabilitation, land capability assessments 
soil amelioration / seeding programs

• Recognition of New Century’s economic 
rehabilitation model, with agreement for a 
A$14.1 million reduction in Estimated 
Rehabilitation Cost (ERC) for the Century 
Mine, down to A$183.9m:

• Reduction understood to be a first for 
an operating mine in QLD

• Recognition of New Century’s 
economic rehabilitation model

• Future reductions in ERC are 
expected as rehabilitation activities 
continue at the Century Mine

New Century achieving industry leading safety outcomes 
(TRIFR vs Industry Average)

Exposing natural floor within the shallow northern section of 
the tailings dam (~10m depth, single mining bench)

Evaporation dam rehabilitation, with exposed sections 
undergoing scraping and reseeding to allow regrowth of 
natural vegetation

Post rehabilitation regrowth monitoring of the historical 
Century waste dumps

New Century ESG Highlights
Providing opportunities for local communities and achieving leading environmental stewardship as Australia’s leading mining rehabilitation company
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Equity 
Raising

Strong Balance Sheet 
Supports Sustainable 
Cashflow Generation

Not for release or distribution in the United States
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Offer size and 
structure

 Equity raising (Equity Raising or Offer) to raise gross proceeds of a minimum of A$105 million, comprising the following offer tranches

 An institutional placement to raise approximately A$32.9m (Unconditional Placement) – NOW COMPLETE

 1 for 4 pro rata fully underwritten, non-renounceable entitlement offer to existing shareholders to raise approximately A$46.9m (Entitlement Offer)

 Approximately 302.5 million new shares to be issued under the Entitlement Offer

 Eligible shareholders will be invited to subscribe for one new NCZ share (New Shares) for every 4 existing NCZ shares held as at 7:00pm 
(AEDT) on 2 November 2021 (Entitlement Offer Record Date)

 The Entitlement Offer is non-renounceable and entitlements will not be tradeable or otherwise transferable

 Shareholders have the option to apply for additional shares, in excess of their entitlement at the Entitlement Offer Record Date

 New Century has received pre-commitments from shareholders and other investors to subscribe for approximately 227.8 million new shares 
and shortfall shares under the Entitlement Offer, representing approximately 75.3% of the new shares to be issued under the Entitlement Offer

 Any further shortfall entitlements not taken up will be underwritten by the Joint Lead Managers and sub-underwritten by Sibanye-Stillwater 
(Sibanye Sub-underwrite)

 A conditional placement to Sibanye Stillwater Limited (Sibanye-Stillwater), subject to New Century shareholder approval (Conditional Placement) 
for A$25.3m, up to a maximum of A$39.8m, with final subscription amount dependent on Entitlement Offer take-up 

 The total Equity Raising (subject to entitlement take-up) to raise gross proceeds of approximately A$105m, to a maximum of approximately A$119.6m

Offer price
 The Unconditional Placement, Entitlement Offer and Conditional Placement will be conducted at A$0.155 per New Share (Offer Price)

 0% discount to the closing price of  30 September 2021

Use of proceeds  See Slide 35

Timeline
 Unconditional Placement and Entitlement Offer to be conducted from 27 October 2021 to 19 November 2021

 Conditional Placement to be undertaken subject to approval at the Company’s AGM on 30 November 2021

Escrow  All Sibanye-Stillwater shares will be fully escrowed for 12 months (no escrow on other shares issued under the Equity Raising), subject to customary 
exceptions

Underwriting
 The Entitlement Offer is fully underwritten by the Joint Lead Managers – refer to the ASX release dated 27 October 2021 an underwriting agreement summary

 The Entitlement Offer is partially sub-underwritten by Sibanye-Stillwater (Sibanye Sub-underwrite) who has committed to sub-underwrite 205.2 million 
shares of the Entitlement Offer (US$23.9 million / A$31.8 million)

Equity Raising Details

1 USD/AUD of 0.7517 applied
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1 USD/AUD of 0.7517 applied, differences due to rounding 
2 Assumes minimum total raising size of A$105 million
3 as of 30 September 2021, excludes A$20.1m in restricted cash
4 Includes Mt Lyell transaction costs and fees and only includes minimum expenditure requirement 

Equity Raising Sources & Uses
Funding excludes Century cash flow post 30 September and includes Conditional Placement proceeds, totalling US$19.02 (A$25.3m) 
Total Conditional Placement proceeds will be between US$19.0-29.9m (A$25.3-39.7m) depending on Entitlement Offer take up

Sources of Funds A$m US$M Uses of Funds A$m US$M

Equity Raising: Institutional Placement 33 25 Mt Lyell option period development4 15 11

Equity Raising: Entitlement Offer 47 35 Repayment of Värde senior facility 42 31

Conditional Placement2 25 19 In-situ development (long lead items) 5 4

Working / Growth Capital (Available Cash)3 35 26 Replacement of MMG EBF with New EBF 25 19

Transaction costs 4 3

Working / Growth Capital (Available Cash) 49 37

Total Sources 140 105 Total Uses 140 105
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Indicative Transaction Timeline

Event Date

Announcement of Equity Raising Wednesday, 27 October 2021

Announcement of results of Institutional Placement Thursday, 28 October 2021

Prospectus lodged with ASX and ASIC Thursday, 28 October 2021

Reinstatement of trading Thursday, 28 October 2021

Ex date for the Entitlement Offer Monday, 1 November 2021

Record date for the Entitlement Offer Tuesday, 2 November 2021

Settlement of Institutional Placement and allotment of Shares issued under the Institutional Placement Wednesday, 3 November 2021

Issue and commencement of trading of New Shares issued under Institutional Placement Thursday, 4 November 2021

Entitlement Offer opens Friday, 5 November 2021

Prospectus and personalised Entitlement and Acceptance Forms dispatched Friday, 5 November 2021

Last day to extend Entitlement Offer closing date Tuesday, 16 November 2021

Entitlement Offer period closes Friday, 19 November 2021

Securities quoted on a deferred settlement basis from market open Monday, 22 November 2021

Announce results of Entitlement Offer to ASX Wednesday, 24 November 2021

Settlement of Entitlement Offer and Shares issued under the Entitlement Offer Friday, 26 November 2021

Normal trading of New Shares issued under the Entitlement Offer commences Monday, 29 November 2021

Shareholder Meeting Tuesday, 30 November 2021

Settlement of Conditional Placement Tuesday, 7 December 2021

The above timetable is indicative only and subject to change without notice. 
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JORC 
Reserves & 
Resources

Not for release or distribution in the United States
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Century Mineral Reserves & Ore Resources

Ore Reserves1 Mineral Resources1

Mt
Zn
(%)

Pb
(%)

Ag 
(g/t)

Zn
(kt)

Pb
(kt)

Ag
(Moz)

Tailings (as of 30 June 2021)

Measured 53.0 3 - 14 1,604 - 24.0

Indicated - - - - - - -

Inferred - - - - - - -

Total 53.0 3 - 14 1,604 - 24.0

Silver King (as of 30 June 2021)

Measured 1.0 5.1 5.7 58 48 54 1.8

Indicated 2.1 5 5.2 44 106 111 3.0

Inferred 0.6 2.5 6 32 16 37 0.6

Total 3.7 4.5 5.5 44 170 202 5.4

East Fault Block (as of 30 June 2021)

Measured - - - - - - -

Indicated 0.6 9.8 1.1 51 63 7 1.1

Inferred - - - - - - -

Total 0.6 9.8 1.1 51 63 7 1.1

South Block (as of 30 June 2021)

Measured - - - - - - -

Indicated 6.2 5.4 1.5 43 335 93 8.6

Inferred - - - - - - -

Total 6.2 5.4 1.5 43 335 93 8.6

Watson’s Lode (as of 30 June 2021)

Measured - - - - - - -

Indicated - - - - - - -

Inferred 1.7 7.7 2 10 134 35 0.6

Total 1.7 7.7 2 10 134 35 0.6

Consolidated (as of 30 June 2021)

Measured & Indicated 62.9 3.4 0.4 19 2,156 265 38.5

Inferred 2.3 6.5 3.1 16 150 72 1.2

Total 65.2 3.5 0.5 18.9 2,306 337 39.7

Mt
Zn
(%)

Pb
(%)

Ag 
(g/t)

Zn
(kt)

Pb
(kt)

Ag
(Moz)

Tailings (as of 30 June 2021)

Proved 49.3 3.1 - 13.8 1,473 - 22.0

Probable - - - - - - -

Total 49.3 3.1 - 13.8 1,473 - 22.0

Silver King: Underground (as of 30 June 2021)

Proved - - - - - - -

Probable 1.7 4.7 6.9 83 78 114 4.5

Total 1.7 4.7 6.9 83 78 114 4.5

Silver King: Open Pit (as of 30 June 2021)

Proved - - - - - - -

Probable 0.3 5.1 5.1 42 13 13 0.4

Total 0.3 5.1 5.1 42 13 13 0.4

East Fault Block (as of 30 June 2021)

Proved - - - - - - -

Probable 0.6 8.5 0.9 36 49 5 0.7

Total 0.6 8.5 0.9 36 49 5 0.7

Consolidated (as of 30 June 2021)

Proved 49.3 3.1 3.0 14 1,473 - 22.0

Probable 2.5 5.6 5.3 68 140 133 5.4

Total 51.8 3.1 0.3 16.5 1,613 133 27.4

1 See ASX announcement dated 15 September 2021 for full Disclosure Statements and information on Ore Reserves and Mineral Resources
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Mt Lyell Mineral Resources

Mineral Resources – Underground1 Mineral Resources – Open Pit1

Mt
Cu
(%)

Au
(g/t)

CuEq 
(%)

Cu
(kt)

Au
(koz)

Royal Tharsis / Prince Lyell Upper Remnants (as of 1 October 2021) 0.2% Cu cut-off

Measured - - - - - -

Indicated - - - - - -

Inferred 35.5 0.64 0.18 0.72 227 205

Total 35.5 0.64 0.18 0.72 227 205

North Lyell Remnants (as of 1 October 2021) 0.2% Cu cut-off

Measured - - - - - -

Indicated - - - - - -

Inferred 33.6 0.64 0.15 0.70 215 162

Total 33.6 0.64 0.15 0.70 215 162

Total Open Pit 69 0.64 0.17 0.71 442 367

Mt
Cu
(%)

Au
(g/t)

CuEq 
(%)

Cu
(kt)

Au
(koz)

Prince Lyell North Flank (as of 1 October 2021) 0.6% Cu cut-off

Measured - - - - - -

Indicated 17.0 0.91 0.23 1.01 155 126

Inferred 2.9 0.94 0.24 1.04 27 22

Total 19.9 0.92 0.23 1.02 182 148

Western Tharsis (as of 1 October 2021) 0.6% Cu cut-off

Measured - - - - - -

Indicated 6.4 1.07 0.26 1.18 68 53

Inferred 12.6 1.11 0.30 1.23 139 121

Total 18.9 1.09 0.28 1.21 207 174

Prince Lyell Deeps: In situ (1365-1000 RL) (as of 1 October 2021) 0.8% Cu cut-off

Measured 3.5 1.22 0.30 1.35 43 34

Indicated 1.7 1.26 0.31 1.39 21 17

Inferred 2.1 1.17 0.29 1.29 25 20

Total 7.3 1.21 0.30 1.34 89 70

Prince Lyell Deeps: Ex situ (1365-1465 RL) (as of 1 October 2021) 0.8% Cu cut-off

Measured - - - - - -

Indicated - - - - - -

Inferred 7.2 0.81 0.21 0.90 58 49

Total 7.2 0.81 0.21 0.90 58 49

Copper Chert (as of 1 October 2021) 0.6% Cu cut-off

Measured - - - - - -

Indicated 3.2 1.70 0.76 2.02 54 77

Inferred 0.9 1.31 0.91 1.70 12 26

Total 4.1 1.61 0.79 1.95 65 103

Green / Cape Horn (as of 1 October 2021) 0.6% Cu cut-off

Measured - - - - - -

Indicated - - - - - -

Inferred 8.2 1.02 n/a 1.02 84 -

Total Underground 66 1.05 0.27 1.15 686 571

Mineral Resources – Consolidated1

Mt
Cu
(%)

Au
(g/t)

CuEq 
(%)

Cu
(kt)

Au
(koz)

Underground Consolidated (as of 1 October 2021)

Measured 3.5 1.22 0.30 1.35 43 34

Indicated 28 1.06 0.30 1.18 298 273

Inferred 34 1.02 0.22 1.11 345 238

Total Underground 66 1.05 0.27 1.15 686 571

Open Pit Consolidated (as of 1 October 2021)

Measured - - - - - -

Indicated - - - - - -

Inferred 69 0.64 0.17 0.71 442 367

Total Open Pit 69 0.64 0.17 0.71 442 367

Total Underground & Open Pit 135 0.84 0.22 0.93 1128 939

1 Au grade excludes Green Horn / Cape Horn.  CuEq (%) = Cu (%) + Au (ppm) * 0.4211.  The CuEq calculation uses a copper recovery of 92%, a gold recovery of 60% a copper price of US$6,980/t and a gold price of 
US$1,402/troy oz.  Differences due to rounding error
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Company Effective / Publish Date1 Source
Oz Minerals
Prominent Hill Mar-21 https://www.ozminerals.com/uploads/media/210818_OZL_Prominent_Hill_MROR.pdf
Carrapateena Jun-20 https://www.ozminerals.com/uploads/media/201116_ASX_Release_OZL_Carrapateena_MROR_Final.pdf
West Musgrave Dec-20 https://www.ozminerals.com/uploads/docs/201209_ASX_Release_West_Musgrave_MROR.pdf
Antas Jun-20 https://www.ozminerals.com/uploads/media/201116_ASX_Release_OZL_Antas_North_MROR.pdf
Pedra Branca Mar-19 https://www.ozminerals.com/uploads/media/191128_OZ_Minerals_ASX_Release_-_Pedra_Branca_MROR.pdf
CentroGold May-19 https://www.ozminerals.com/uploads/media/04_OZL_CentroGold_MROR_as_at_6_May_2019_and_24_June_2019.pdf
Santa Lucia Jul-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02425600-2A1325485?access_token=83ff96335c2d45a094df02a206a39ff4
Fremantle Doctor Nov-18 https://www.ozminerals.com/uploads/media/181112_Fremantle_Doctor_Project_Mineral_Resource_Statement_and_Explanatory_notes_at_12_Nov_2018.pdf
29 Metals
Golden Grove Jun-20 https://ir.miraqle.com/DownloadFile.axd?file=/Report/ComNews/20210702/02391267.pdf
Capricorn Copper Mar-20 https://ir.miraqle.com/DownloadFile.axd?file=/Report/ComNews/20210702/02391267.pdf
Redhill May-16 https://ir.miraqle.com/DownloadFile.axd?file=/Report/ComNews/20210702/02391267.pdf
Sandfire
De Grussa Dec-20 https://www.sandfire.com.au/site/PDF/adf3eaa1-b312-4541-9625-7af69fedb90c/DeGrussaOperationsOreReserveandMineralResourceUpdate
Black Butte Oct-20 https://www.sandfire.com.au/site/PDF/9f354b49-4234-4f1d-82f9-7db11de7b358/USAandBotswanaDevelopmentProjectsUpdate
T3 Dec-20 https://www.sandfire.com.au/site/PDF/3093a8b4-14b7-41fc-afea-27c0c8dc492c/SandfireApprovesDevelopmentofnewLonglifeCopperMine
A4 Jul-21 https://www.sandfire.com.au/site/PDF/2824cf60-65b6-4279-84d0-8b7c452268af/UpdatedMineralResourceforA4CopperSilverDeposit
Matsa Dec-19 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02425128-6A1051678?access_token=83ff96335c2d45a094df02a206a39ff4
Aurelia
Peak Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428310-2A1326883?access_token=83ff96335c2d45a094df02a206a39ff4
Hera Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428310-2A1326883?access_token=83ff96335c2d45a094df02a206a39ff4
Dargues Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428310-2A1326883?access_token=83ff96335c2d45a094df02a206a39ff4
Federation Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428310-2A1326883?access_token=83ff96335c2d45a094df02a206a39ff4
Nymagee Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428310-2A1326883?access_token=83ff96335c2d45a094df02a206a39ff4
Aeris
Tritton Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02403092-6A1044268?access_token=83ff96335c2d45a094df02a206a39ff4
Cracow Jun-21 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02403092-6A1044268?access_token=83ff96335c2d45a094df02a206a39ff4
Develop Global
Sulphur Springs Jun-19 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428127-6A1052940?access_token=83ff96335c2d45a094df02a206a39ff4
Kangaroo Caves Jun-19 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428127-6A1052940?access_token=83ff96335c2d45a094df02a206a39ff4
Mons Cupri Jun-19 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428127-6A1052940?access_token=83ff96335c2d45a094df02a206a39ff4
Salt Creek Jun-19 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02428127-6A1052940?access_token=83ff96335c2d45a094df02a206a39ff4
Cyprium
Nifty Dec-19 https://www.asx.com.au/asxpdf/20200310/pdf/44fwgwdxn020vv.pdf
Maroochydore Mar-16 https://www.asx.com.au/asxpdf/20160818/pdf/439fb0b24l9q9f.pdf
Hollandaire Sep-20 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02286479-6A998091?access_token=83ff96335c2d45a094df02a206a39ff4
Havilah
Mutooroo Jul-20 https://www.asx.com.au/asxpdf/20201027/pdf/44p4s1n63qxxsj.pdf
Mutooroo Oxide Jul-20 https://www.asx.com.au/asxpdf/20201027/pdf/44p4s1n63qxxsj.pdf
Kalkaroo Jul-20 https://www.asx.com.au/asxpdf/20201027/pdf/44p4s1n63qxxsj.pdf
Kalkaroo Oxide Jul-20 https://www.asx.com.au/asxpdf/20201027/pdf/44p4s1n63qxxsj.pdf
Stavely
Mount Ararat Aug-15 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02421437-6A1050291?access_token=83ff96335c2d45a094df02a206a39ff4
Thursday Gossan Aug-13 https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02421437-6A1050291?access_token=83ff96335c2d45a094df02a206a39ff4

Mt Lyell Peer Comparison Source Information
Information sources for peer Mineral Resources presented on slide 23

Source: Company announcements.
(1) Public disclosure date where effective date not provided.



| 41

Competent Persons Statements

Century Ore Reserves

The information relating to the Estimation and Reporting of Ore Reserves at the Century Tailings Deposit, Silver King Deposit and East Fault Block Deposit is based on information compiled by
Timothy Edwards, a Competent Person who is a member of the Australasian Institute of Mining and Metallurgy. Timothy Edwards is a full-time employee of the Company. Timothy Edwards has
sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the
2012 Edition of the ‘Australasian code for Reporting Exploration Results, Mineral Resources and Ore Reserves’ (JORC Code). Timothy Edwards consents to the inclusion in this announcement of the
matters based on his information in the form and context which it appears.

Century Mineral Resources

The information in this report that relates to Exploration Results and Mineral Resources is based on information compiled by Nick Spanswick, a Competent Person who is a member of the Australian
Institute of Geoscientists. Nick Spanswick is a full-time employee of the Company. Nick Spanswick has sufficient experience that is relevant to the style of mineralisation and type of deposit under
consideration and to the activity being undertaken, to qualify as a Competent Person as defined in the JORC Code. Nick Spanswick consents to the inclusion in this announcement of the matters
based on his information in the form and context in which it appears.

Mt Lyell Mineral Resources

The information in this report that relates to the Prince Lyell Deeps, Prince Lyell North Flank, Royal Tharsis/Prince Lyell Upper Remnants and North Lyell Remnants Mineral Resources is based on
information compiled by Mr Danny Kentwell, a Competent Person who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Kentwell is a full-time employee of SRK Consulting. Mr
Kentwell has been engaged by CMT in his capacity as an independent consultant.

Mr Kentwell has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. In regard to the Prince Lyell Deeps Ex Situ caved material, Mr
Kentwell has relied on the experience of Mt Simon Hanrahan of SRK Consulting who is a recognised expert in the areas of sub-level and block caving. Mr Kentwell consents to the inclusion in the
report of the matters based on his information in the form and context in which it appears.

The information in this report that relates to the Western Tharsis, Green Horn/Cape Horn and Copper Chert Mineral Resources is based on information compiled by Mr David Slater, a Competent
Person who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Slater is a full-time employee of SRK Consulting. Mr Slater has been engaged by CMT in his capacity as an
independent consultant.

Mr Slater has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Slater consents to the inclusion in the report of the matters based
on his information in the form and context in which it appears.
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New Century Resources
Level 4, 360 Collins Street
Melbourne, Victoria 3000
Australia

P: +61 3 9070 3300
E: info@newcenturyresources.com
W: newcenturyresources.com
Website: www.newcenturyresources.com

Contact Details

Patrick Walta | Managing Director 
E: info@newcenturyresources.com


