
ASX ANNOUNCEMENT

Melbourne, Australia, 13 April 2022: The Sustainable Nutrition Group (ASX:TSN)
(“TSN” or the “Company”), a producer, manufacturer and distributor of premium
hemp and plant-based health products, is pleased to announce two new
agreements via its wholly owned subsidiary The Australian Superfood Co (acquired
by TSN in December 2021) for the supply of native ingredients to global beverage
manufacturers, Dash Brands Pacific Pty Limited (“DASH”) and Remedy Kombucha
Pty Ltd (“Remedy”).

Highlights

• Total combined contract value of both agreements is $720K over two
years: TSN has signed two-year agreements with both DASH and Remedy for
the supply of native ingredients from TSN’s wholly owned subsidiary The
Australian Superfood Co.

• Validates TSN’s acquisition strategy: These two contracts demonstrate the
growth potential of TSN’s portfolio of native ingredients which provide
unique flavours and competitive differentiation for global food and beverage
manufacturers.

• Partnerships with leading international beverage brands: DASH and
Remedy have both experienced rapid growth in the ‘better-for-you’
beverage market and are considered among category leaders.

• Native ingredients align with high-growth category consumer products:
The Australian Superfood Co product offering has strong market potential as
consumer demand for sustainable and plant-based nutrition continues to
strengthen and grow rapidly.

Agreement with Dash Brands Pacific Pty Limited (“DASH”)

TSN has entered into a 2-year supply agreement with DASH for fruit extract
ingredients to be used in their fruit-infused sparkling water products.

Founded in 2017, DASH is a UK-headquartered, leading manufacturer of healthy
sparkling water, focused on three simple ingredients: water, bubbles and wonky
fruit (wonky fruit is unsuitable for retail sales, rejected by traditional retail
avenues due to its imperfect shape). The Company has experienced rapid growth
with operations now across UK, EU and Australia, among others.

DASH first entered the Australian market in 2021, securing distribution
agreements with Woolworths for 700 stores in addition to over 800 independent
retailers. DASH has already grown distribution into Singapore and NZ and is
looking to further expand through the APAC region in 2022.
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Importantly, DASH is aligned with TSN’s culture and values. DASH UK is a
certified B Corporation with a focus on sustainability and its commitment to
reducing food waste. DASH is the category leader in the UK for seltzers and
aims to replicate this in Australia and in other markets.

Commenting on the agreement with TSN, DASH’s co-founder Jack Scott said
“Ensuring that our drinks sold in the Australian market are manufactured
locally and infused with Australian wonky fruit was the number one priority for
us. Partnering with TSN has made that possible. Their passion for Australian
ingredients is unrivalled, and their team has ably supported our rapid growth
since launch.”

Agreement with Remedy Kombucha Pty Ltd (“Remedy”)

TSN has also entered into a 2-year agreement with Remedy to supply three
native extracts for its Remedy Kombucha and Remedy Switchel ACV beverage
products. These will be supplied via TSN’s Australian Superfood Co ingredients
business.

Kombucha is a naturally fermented, lightly sparkling sweet tea. It has grown in
popularity in recent years to be a rapidly growing beverage category within the
mainstream consumer market with total category retail sales in Australia and
New Zealand estimated to be more than $200m1. Switchel is another
traditional live cultured ‘better-for-you’ beverage, made using raw apple cider
vinegar, ginger and additional ingredients for flavour.

Founded in 2012, Remedy is an Australian-based business and currently the
largest kombucha producer in Australia and NZ, with international expansion
underway across the US, UK, Canada and Asia.

1Remedy Company Estimates
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Remedy sources the highest quality natural ingredients to align with its health,
environment and taste objectives.

Both contracts are 24-month fixed term contracts with termination provisions
for the non-performance of materials terms on either side. Both contracts have
minimum order quantities and fixed prices.

TSN Managing Director Neale Joseph said, “We are very pleased to enter these
two supply agreements with companies of the calibre of DASH and Remedy.
They are both important innovators in the ‘better-for-you’ beverage consumer
market. We believe incorporating our native ingredients into their products will
be an attractive offering to their customers and provide further competitive
differentiation for their products in market.”

“Together these agreements with leading players in the beverage market,
demonstrate the potential for expansion of The Australian Superfood Co
products into a range of new markets and the future revenue potential we
identified at the time of acquiring The Australian Superfood Co last year”.
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For further information, please contact:
Neale Joseph
Managing Director and Chief Executive Officer
The Sustainable Nutrition Group
neale@sustainablenutrition.com.au

Forward-Looking Statements
This announcement contains forward-looking statements, including references to forecasts.  
Forward-looking statements are not guarantees of future performance and involve known and 
unknown risks, uncertainties, assumptions and other important factors, many of which are 
beyond TSN’s control and speak only as of the date of this announcement.  Readers are 
cautioned not to place undue reliance on forward-looking statements.  

Authorised on behalf of the TSN Board of Directors
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