
 

AGREEMENT WITH AUSTRALIAN PLANT PROTEINS  
– ADDITIONAL INFORMATION 
 
 
ASX ANNOUNCEMENT – 16 November 2021 
Melbourne, Australia, 16 November 2021: The Sustainable Nutrition Group Ltd (ASX:TSN) 
(“TSN or the “Company”), a producer, manufacturer, and distributor of premium plant-
based health and wellness products, refers to its Agreement with Australian Plant Proteins 
Pty Limited (“APP”) announced in its ASX Release dated 12 November 2021(the 
“Agreement”). This announcement confirms and provides additional information regarding 
that Agreement and the announcement. 

Under the Agreement, which was immediately effective and does not contain any material 
conditions precedent, TSN will make an initial investment of $180,000 during the Term of 
the Agreement, being the period to the end of the first quarter of calendar 2022.  During 
that time, APP will undertake a research project to develop a Hemp Concentrate and Isolate 
(the “Project”) at its state-of-the-art facilities in Werribee and Horsham, Victoria. 

In addition, subject to the successful completion of the Project, TSN and APP have agreed 
to enter into an exclusive supply agreement, whereby TSN will own the intellectual property 
for this unique hemp concentrate and isolate and have 15-year exclusivity on its sale. Any 
other key terms of this subsequent sale and distribution agreement will be announced to 
the ASX once agreed and finalised. 

As described in the previous announcement, following the successful completion of the 
initial product development stage, TSN anticipates investing in additional development 
activities with APP to further expand TSN’s hemp concentrate and isolate product suite. 
Under the Agreement, TSN is not obliged to make such further investment and the size and 
nature this investment will have regard to the market opportunities at that time. 

TSN confirms that it may terminate the Agreement at any time with 30 days’ notice, or 
should APP breach the contact or become insolvent.  In the event of termination, TSN would 
be obliged to pay APP for research activities undertaken until the date of termination. APP’s 
rights to termination are limited to breach of contract or the insolvency of TSN. 

As previously announced, TSN anticipates commercialisation of products developed under 
this Agreement will commence in Q4 FY2022 initially in the Australian and New Zealand 
markets, and thereafter into global markets.   

As is the case with TSN’s existing sales of hemp based food products to major supermarkets 
and health food stores throughout Australia and New Zealand, sales of any plant based 
concentrates and isolates developed under the Agreement would be pursuant to Food 
Standards Australia New Zealand’s food safety standards, and does not require specific 
approval.   Similarly, in global markets food grade hemp protein isolate, is sold pursuant to 
the food safety standards of each market. 

TSN expects any products developed as a result of the Agreement will be sold into the 
rapidly expanding plant-based food and beverage markets, including milks, yoghurts, meat 
alternatives, protein bars and shakes, baked goods, protein supplements as well as sauces 
and condiments producers.  The size of this global market was recently estimated by 
UnivDatos Market Insights to be approximately US$10.3 billion in 2020, and is expected to 
grow at a CAGR of approximately 8% over the period 2021 to 2027. (Source: Plant Based 
Protein Market. Current Analysis and Forecast 2021-2027, July 2021) 



 

While the Company has commenced discussions with leading ingredients distributors 
supplying over 30 countries globally, no formal agreements have been entered into as a 
result of these discussion, at this stage.  Accordingly, TSN retracts the previous statement 
in its announcement of 12 November 2021 that “Brands that utilise these products could 
include Beyond Burgers, Weet Bix, Bounce Ball treats, Up and Go Protein drinks, Primo 
smallgoods and their equivalents in the US, Europe and across Asia”. 

In relation to its primary production and environmental activities, since TSN commenced 
operations in 2017, every seed line produced has been traced to its origin by batch. 
Additionally, for every crop, TSN undertakes an analysis of water, insecticide, soil properties 
and yield of subsequent crops. This includes measurement of soil regeneration and C02 
creation. Results of these analyses have demonstrated that C02 production is net negative, 
and therefore is a carbon sink, and soil regeneration properties improve following each 
crop. 

 

 

Hemp Isolates compared to market leader Soy Isolates(1) 
      Hemp Protein Isolate Soy Protein Isolate 

Protein concentration >85% >85% 

Protein digestibility High High 

Phytoestrogens No Yes 

Allergenicity Low High 

Arginine (1) % High Mid-Range 

Genetically modified No Potentially (2) 

Australian grown & processed Yes No 

1. Source: TSN research and TSN commissioned research undertaken by Agrifood Technology Pty Ltd 
2. Arginine is precursor in the production of Nitric Oxide. Hemp protein is especially rich in Arginine 
3. Soy proteins can be derived from GM and non-GM sources 

  



 

Hemp has also been shown to demonstrate excellent gelling solubility and emulsifying 
properties(1)  

Property (2) Application 

Gelling Meat extension 

Meat-free analogues 

Egg substitutes 

Yoghurt additive for syneresis reduction 

Solubility Nutritional beverages 

Milk substitutes 

Nutritional value Low allergen protein fortification in a wide range of food 
products, including: 
- Breads 
- Bars 
- Meat and meat substitutes 
- Beverages 
- Confectionery 
- Formulated sports foods 

Emulsification Low allergen vegan mayonnaise and dressings 

Film-forming Batters 

1. Source: TSN research and TSN commissioned research undertaken by Agrifood Technology Pty Ltd 
2. Properties may vary depending on final manufacturing method. 

[ENDS] 
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