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ASX ANNOUNCEMENT   29 October 2021 
ASX: MBK 

METAL BANK LIMITED 
QUARTERLY ACTIVITIES REPORT 

For the Quarter ended 30 June 2021 

Highlights 
 

Millennium 
 
 

- Initial drilling program completed at the Millennium copper-cobalt Project in 

Queensland, which contains an Inferred Resource of 5.9Mt @ 1.08% CuEq1 (JORC 2012) 

with substantial growth upside  

- Review of the Resource and drilling results undertaken, providing confidence in growth 

upside of existing resource and potential for expansion into the Northern project area 

- Exploration Target1 announced after the end of the Quarter  

- MBK to exercise option to earn-in to the project upon finalising earn-in and joint 

venture agreement 

Wild 
Irishman 

and 8 Mile 

- Exploration permit over the Wild Irishman prospect granted    

- Expands the existing 8 Mile project area with potential southern extensions to the 

Floris Find JORC 2012-compliant Resource and Exploration Target2 

- Project has two historical gold workings “Wild Irishman” (minor historic production and 

rock chips to 40g/t Au) and “Bullant” (historical drilling - 10m @ 1.4g/t Au) 

Corporate – 
Livingstone 
Acquisition 

- Due diligence carried out during the Quarter on the Livingstone Project 

- Agreement to acquire a 75% interest in the Livingstone Project entered into after the 

end of the Quarter1 

- Livingstone Project includes: 

o Existing JORC 2004 Inferred Resource of 49,900 ounces Au1 at the 

Homestead prospect 

 
1 MBK ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 October 2021 
2 MBK ASX Release 23 April 2020 

http://www.metalbank.com.au/
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o Exploration by Kingston confirms extensive gold mineralisation over ~40km 

strike length with multiple untested target areas 

o Kingsley deposit discovered by Kingston with mineralisation over 1km of 

strike and a MBK Exploration Target3 of 660 to 770 Kt grading 1.3 to 1.5g/t 

Au for a total of 30,000–34,000oz Au using a nominal 0.5 g/t Au cut-off  

Business 
Development 

The Company continued working towards securing an advance copper exploration project 

in the MENA region and with its pursuit of other new growth opportunities through 

acquisition and corporate transactions 

Capital 
Raising 

 

Entitlement Offer to raise $6.34M announced on 26 October 20213 

 
Metal Bank Limited (‘MBK’ or ‘the Company’) is pleased to outline below the activities for the 
Quarter ended 30 September 2021 (‘Quarter’). 
 

Business Overview 

Metal Bank’s core focus is creating value through a combination of exploration success and 
quality project acquisition. 

The Company’s 100% owned South East Qld Gold Projects – 8 Mile, Wild Irishman and Eidsvold– 
are situated in the northern New England Fold Belt of central Queensland, which also hosts the 
Cracow (3 Moz Au), Mt Rawdon (2 Moz Au), Mt Morgan (8 Moz Au, 0.4Mt Cu) and Gympie (5 
Moz Au) gold deposits. Each of these projects are associated with historical goldfields and 
represent intrusion related gold systems (IRGS) with multi-million-ounce upside. 

The Company is committed to a strategy of diversification and growth through identification of 
new exploration opportunities which complement its existing portfolio and pursuit of other 
opportunities to diversify the Company’s assets through acquisition of advanced projects or 
cash-flow generating assets to assist with funding of the exploration portfolio. 

In pursuit of this strategy, the Company has entered into an agreement to purchase a 75% 
interest in the advanced Livingstone gold project in Western Australia and has secured an 
exclusive option to earn up to an 80% interest in the Millennium copper-cobalt project near Mt 
Isa. The Company is also actively reviewing other new opportunities within Australia and is 
continuing to work with government and stakeholders in the MENA region with a view to 
securing an advanced copper exploration project. 

 
3 MBK ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 October 2021 
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Figure 1: Metal Bank Project Locations 

 

Millennium Project  
MBK has entered into a binding term sheet with Global Energy Metals Corporation 
(TSXV:GEMC) for a 6 month exclusive option for MBK to earn-in and joint venture the 
Millennium copper-cobalt project in Queensland (Millennium Project) owned by GEMC’s 
wholly owned subsidiary, Element Minerals Australia Pty Ltd (EMA).  The Millennium Project is 
an advanced copper-cobalt exploration project located in the Mount Isa region, hosting an 
inferred 2012 JORC resource of 5.9Mt @ 1.08% CuEq4 across 5 granted Mining Leases with 
significant potential for expansion.  

The Millennium Project is strategically located on granted mining leases, less than 20 km from 
the Rocklands (55.4Mt @ 0.64%Cu, 0.15g/t Au, 290ppm Co (0.90% CuEq)5) mine and processing 
facility and within the economic and infrastructure hub of Mount Isa, Queensland.    

 
4 MBK ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 October 2021 
5 CDU:ASX Announcement dated 31 October 2017 
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During the Quarter MBK completed preliminary drilling of seven holes for 673m6 as part of 
MBK’s exclusive option to earn-in up to 80% of the project. 

Drilling was focussed on resource validation work in the southern part of Project area and on 
assessing whether the mineralised system continues in the Northern Extension Area. 

The first two drill holes tested gaps in the existing resource and the potential for extensions in 
the northern margin of the southern area of the resource with excellent results. Several broad 
zones of Cu-Co mineralisation were intersected, with results including  

MI21RC01 

• 17m @ 0.33% Cu, 0.08% Co and 0.12g/t Au from 56m 
• 16m @ 1.07% Cu, 0.26% Co and 0.40g/t Au from 80m including a high-grade zone of 

5m @ 2.92% Cu, 0.50% Co and 1.19g/t Au from 82m (MI21RC01) 

MI21RC02 

• 2m @ 0.07% Cu and 0.29% Co from 41m 
• 16m @ 0.34% Cu and 0.06% Co from 64m 
• 3m @ 0.59% Cu and 0.14% Co from 84m 

These results support the up-dip continuity of the Resource and potential northern extension 
of the southern resource model, in particular, within the current gap area between the 
southern and central resources.   

In addition, the results have identified that some higher-grade zones may remain untested 
within the Resource area, providing confidence in the significant growth upside of the existing 
Inferred Resource located in the southern and central areas of the Project. 

Drilling results from the Northern Area target from 5 drill holes targeting northern extensions 
800-1000m along strike of the main Millennium Inferred Resource included7: 

• 7m @ 0.30% Cu from 18m (MI21RC03) 
• 8m @ 0.76% Cu from 62m (MI21RC05) 
• 5m @ 0.29% Cu from 1m and 13m @ 0.32% Cu from 11m within a broader interval of 

24m @ 0.27% Cu from surface (MI21RC06) 

These results supported Metal Bank’s exploration approach at Millennium to expand the 
known mineralisation and justify the surface soil copper anomalism within basement rock on 
the eastern contact of the regional Pilgrim/Fountain Range Fault system. Importantly, 
substantial hydrothermal alteration is developed in this area and may indicate proximal siting 
for metal transport and/or deposition, opening up potential for additional resources along 
strike and/or peripheral to the known resource. 

 
6 MBK ASX Release 8 September 2021 
7 MBK ASX Release 23 September 2021 
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Figure 2: Millennium Project plan view showing project areas, recent MBK drill results, existing resource outlines, 

previous drilling and interpreted basement geology 

 

Following the drilling program, MBK conducted a review of the existing JORC 2012 Resource, 
the two holes completed by MBK in the Central Area and previous drilling completed by GEMC 
to assess current scope for tonnage and grade updates, additional target areas and further work 
requirements in both the Southern and Central Areas of the resource.  
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Further work was also conducted regarding the Northern Area results to extend the basement 
mineralisation, define high grade target zones and understand mineralisation relationships 
with the adjacent Fountain Range/Quamby Fault system.   

In conjunction with significant increases in copper and cobalt prices since maiden Resource 
reporting, results from this review provide support for an initial Exploration Target for the 
Project of 8-10Mt @ 1.0-1.1% CuEq8 (Figure 3) announced after the end of the Quarter. This 
Exploration Target is based on extensions both along strike and at depth in both the Southern 
and Central Area copper-cobalt-gold Resources and also in the Northern Area, where shallow 
copper intervals at broad spacing have been returned some 800-100m north of the closest 
Resource. 

It should be noted that the Exploration Target is conceptual in nature. There has been 
insufficient drilling at depth of the existing Resource and in the Northern Area of the project 
and insufficient information relating to the Reasonable Prospects of Eventual Economic 
Extraction (RPEEE) of the Millennium project to estimate a Mineral Resource over the 
Exploration Target area, and it is uncertain if further study will result in the estimation of a 
Mineral Resource over this area. It is acknowledged that the currently available data is 
insufficient spatially in terms of the density of drill holes, and in quality, in terms of MBK’s final 
audit procedures for down hole data, data acquisition and processing, for the results of this 
analysis to be classified as a Mineral Resource in accordance with the JORC Code. 

In addition to the Exploration Target areas, there are a number of adjacent and/or peripheral 
drill ready targets including the Corella and Federal Trends plus key conceptual targets down 
dip of the Northern, Central and Southern Areas towards and/or adjacent the Fountain 
Range/Quamby Fault system. Scree and alluvial cover also obscure surface geology and 
geochemical signatures in areas, adding to previous exploration complexity. 

MBK has developed a three-phase, 12-18 month work program seeking to test key outcomes 
to confirm the 8-10Mt @ 1.0-1.1% CuEq Exploration Target, update the existing Resource and 
determine future Resource expansion and development potential (Figure 3). 

MBK intends to exercise its option to earn into the Millennium Project upon finalising the terms 
of the earn-in and joint venture agreement with GEMC8. 

 

 
8 MBK ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 October 2021 
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Figure 3: Millennium copper-cobalt-gold project long section showing current JORC 2012-compliantInferred Resource model, resource drilling traces and CuEq%-metre intersections, 
interpreted mineralisation shoots, and priority targets for Phase 1 work program to define and confirm the Exploration Target and project scale prior to resource and peripheral 
exploration drilling.  

Note: Intervals shown calculated at a 0.5% CuEq minimum reportable value, 1 metre minimum width and 3m internal dilution <0.2% CuEq (not as per individual elements). Lost sample 
intervals (if present) form breaks.CuEq% calculated as per Inferred Resource (Haren, 2016) using the following metal values: Cu: US$4,600/t; Co: US$27,000/t; Au: US$1,330/oz; and Ag: 
US$20/oz with the respective formula of CuEq = Cu% + (Co% x 5.9) + (Au g/t x 0.9) + (Ag g/t x 0.01). 

Refer MBK ASX announcement on 26/10/21 for full CuEq% dataset. 
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Wild Irishman and 8 Mile Projects 

EPM27693 “Wild Irishman” was granted during the Quarter.  Wild Irishman, adjacent to the 8 
Mile project, enhances the Company’s search for intrusive related Au systems in a prospective 
region that hosts multi-million-ounce gold mines including the Cracow (3Moz Au), and Mt 
Rawdon (2Moz Au) gold mines as well as the historical Mt Morgan deposit (8Moz Au).  

Wild Irishman includes two historical gold prospects and will allow MBK to actively explore for 
southern extensions to the Floris Find mineralisation at 8 Mile and potentially grow the existing 
JORC resource9. 

 

 
9 MBK ASX Release 23 April 2020 

http://www.metalbank.com.au/
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Wild Irishman and Bullant 

Wild Irishman, located approximately 20km south-east of Gin Gin, is contiguous with the 8 Mile 
Project, and hosts two historical gold prospects: Wild Irishman and Bullant. (Figure 4) 

Historically Wild Irishman produced 79 ounces of gold at an average grade of 17g/t Au in the 
1930’s. Workings comprised a series of shafts and drives up to 15m deep over 50m strike. Gold 
is hosted in quartz veins and stockworks associated with the intrusion of various granitoids, 
with grades in areas exceeding 40g/t (1934 government sampling). These intrusions form 
altered margins and hornfels in the surrounding metasediments, with shallow drilling by Placer 
in 1994 intersecting hornfels sediments suggesting the interpreted intrusion remains untested. 

At Bullant, 1km to the SE of Wild Irishman, a north-south trending brecciated and mineralised 
fault appears to extend for 3km with workings present over a strike of 200m. Au mineralisation 
of up to 27.4g/t Au was reported in rock chips. Limited drilling in 1988 by Keela-Wee Exploration 
and Axis Mining intercepted 10m @ 1.4g/t Au. This zone is also coincident with hydrothermal 
destruction of magnetite in regional magnetic data suggesting a blind IRG system.  

Floris Find extensions  

Metal Bank is actively exploring for intrusion related gold in the Goodnight Beds within 8 Mile’s 
EPM26945.  The Eastern Target, including the Flori’s Find prospect, is in the southeast of the 
EPM area and was the main focus for advanced exploration activities in early 2021.  Geological 
mapping and interpretation by MBK indicates that this target continues south into the newly 
granted Wild Irishman EPM27693.  Refer Figure 5. 

The grant of the Wild Irishman EPM allows MBK to actively explore for southern extensions to 
the Floris Find mineralisation and potentially grow the existing JORC resource. MBK’s planned 
work programs include field reconnaissance at Wild Irishman and geochemical sampling, to 
build on MBK’s work to the north. Subject to results, subsequent ground geophysics is proposed 
to refine drilling targets to be tested in conjunction with the next phase of work at Flori’s Find, 
aimed at infilling the near surface Exploration Target conversion to a Mineral Resource. 

 



 
 

 
P a g e  | 10 

 

 

 

 



 
 

 
P a g e  | 11 

Eidsvold Project  

The Eidsvold Project presents a drill-ready 7km2 opportunity at its Great Eastern Target10 of a 
similar scale and geophysical response to the 3Moz Au Mt Leyshon deposit approximately 6km 
northeast of the Eidsvold historical goldfield (~100,000oz Au historical production). Following 
successful identification of intrusion-related alteration and veining at the Great Eastern Target 
as part of the Queensland Government’s Collaborative Exploration Initiative and subsequent 
work, drilling during the previous Quarter intersected strong alteration zones, broad 
enrichment and narrower high-grade mineralisation returning up to 1m @ 0.25g/t Au, 139g/t 
Ag, 5.2% Pb-Zn and 0.12% Cu11.  

This drilling has confirmed the location of an untested hydrothermal system west of the central 
Great Eastern Target intrusive. IP/resistivity linework has extended the Great Eastern Target 
further west and at shallower target depths.  

During the Quarter, the company continued to work on developing further work programs for 
the Eidsvold project based on the results to date, to include additional detailed geophysics (IP) 
and structural analysis with the aim of fine targeting the location of the causative intrusive/s 
prior to drilling focussing over an area of structural complexity to the south of the recently 
completed drilling will be conducted. (Figure 6).  

 

 
10 MBK ASX Release 5 May 2020 
11 MBK ASX Release 31 May 2021 
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In addition to the Great Eastern Target, the Eidsvold project area covers the historical Eidsvold 
100,000oz goldfield and presents a number of additional targets with bulk tonnage potential. 
Assessment of the historical goldfield for linkage to the Great Eastern Target is ongoing and 
further work in being planned at the Tower Hill and Mt Jones prospects. 

 

 

Corporate 

The Board is committed to a strategy of diversification and growth through identification of 
new exploration opportunities which complement its existing portfolio and pursuit of other 
opportunities to diversify the Company’s assets through acquisition of advanced projects or 
cash-flow generating assets to assist with funding of the exploration portfolio. 
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In pursuit of this strategy, the Company continued with its review and analysis of new 
opportunities during the Quarter, including continuing with its efforts to secure an advanced 
copper exploration project in the MENA region and due diligence on the Livingstone Project. 

Livingstone Acquisition  

Following the end of the Quarter, on 26 October 2021, MBK announced its agreement to 
acquire Kingston Resource Limited’s 75% interest in the advanced Livingstone gold project in 
Western Australia*.   

The consideration for the Livingstone Acquisition includes initial consideration of $3.5 million, 
comprising $2.5 million in cash and $1 million in Shares at the Offer Price (including 1 free 
attaching New Option for every 2 Shares issued) (Consideration Securities). The initial 
consideration is due on completion of the Livingstone Acquisition which, subject to satisfaction 
of certain conditions precedent, is currently expected to be on or about 10 December 2021 
(Completion). 

A further $1.5 million is payable to Kingston no later than 12 calendar months from Completion, 
or earlier upon MBK identifying independently verified JORC-compliant Inferred Mineral 
Resources of 100,000 ounces Au or more calculated on an Au Equivalent basis and with a 
minimum cut-off grade of no less than 0.5 g/t Au.  

$5 million in deferred consideration will be payable in the event that MBK achieves certain 
milestones regarding identification of additional JORC-compliant Mineral Resources for the 
Livingstone Project.  

Completion is subject to conditions precedent, including, Shareholder approval for the issue of 
the Consideration Securities at the Company’s Annual General Meeting to be held on 29 
November 2021 (AGM), and the Company completing a capital raising of a minimum of $6 
million. 

The Livingstone Acquisition represents an outstanding growth opportunity for the Company. 
The Padbury-Bryah Basin is a highly prospective terrain with >2Moz Au endowment. 

The Livingstone Project provides: 

• a JORC 2004 Inferred Resource* of 49,900oz Au at the Homestead prospect with 
potential for immediate expansion and upgrade; 

• the advanced Kingsley deposit with Au mineralisation defined over 1km of strike and an 
Exploration Target of 660 to 770 Kt grading 1.3 to 1.5g/t Au for a total of 30,000–
34,000oz Au using a nominal 0.5 g/t Au cut-off*; 

• the Livingstone prospect, with extensive Au-in-soil anomaly, historical high-grade 
drilling results and historic workings; and  

• 40km+ of prospective strike length with multiple untested target areas. 

*refer to the Company’s ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 
October 2021 for further details. 
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Entitlement Offer 

MBK also announced on 26 October 202112, an Entitlement Offer to Eligible Shareholders 
comprising an offer of 2 new Shares (New Shares) for every 3 ordinary shares held at 5.00 pm 
(Melbourne time) on 29 October 2021 (Record Date) at an issue price of $0.008 per New Share 
(Offer Price), and 1 free attaching New Option for every 2 New Shares subscribed for under the 
Entitlement Offer, with an exercise price of $0.016 and expiring 7 December 2023 (New 
Option).  If fully subscribed the Entitlement Offer will raise up to $6,341,698 before costs. 

The funds raised from the Entitlement Offer will be used to: 

• complete the Livingstone Acquisition, assuming conditions precedent to Completion are 
met; 

• fund exploration programs at the Livingstone and Millennium Projects aimed at 
substantially increasing JORC Resources at both projects; 

• fund exploration on the Company’s South-East Queensland Gold Projects and ongoing 
business development activities, including pursuit of an advanced copper project in the 
MENA region; and  

• fund working capital and costs of the Entitlement Offer and the Livingstone Acquisition. 

The Entitlement Offer is being extended to Eligible Shareholders who have a registered address 
in Australia and New Zealand, or for certain sophisticated, institutional or other limited 
numbers of Shareholders, in jurisdictions where the Company is satisfied that it is lawful to 
make the Entitlement Offer and issue the new securities under the Entitlement Offer. 

The Entitlement Offer is renounceable, and entitlements under the Entitlement Offer may be 
transferred.  

In addition to being able to apply for New Shares and New Options (New Securities) under the 
Entitlement Offer, Eligible Shareholders will also have the ability to apply for additional New 
Securities in excess of their entitlements under a Top Up Facility. The Directors reserve full 
discretion as to the allocation of additional New Securities under the Top-Up Facility. 

If applications received for New Securities under the Entitlement Offer and after the completion 
of the Top Up Facility are less than the number of New Securities available under the 
Entitlement Offer, the Directors have reserved the right to place the shortfall under a separate 
Shortfall Offer at their discretion within 3 months of the date of the Prospectus. 

The Entitlement Offer is partially underwritten to the amount of $5 million by Mahe Capital Pty 
Limited (Underwriter). The Underwriter has also been appointed as Lead Manager for the 
Offers. 

MBK is pleased to welcome Kinvest Limited as a cornerstone investor and Sub-underwriter for 
a total investment of $3 million.  Kinvest Limited is partnering with MBK to secure an advanced 
copper project in the MENA region. If the Entitlement Offer closes fully subscribed, or the 
amount allocated to Kinvest Limited as Sub-underwriter is less than this amount, Kinvest 

 
12 MBK ASX Release “Livingstone Acquisition and Entitlement Offer” dated 26 October 2021 
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Limited has confirmed that it will subscribe for all or the balance of its investment amount, as 
the case may be, by way of Placement following closure of the Entitlement Offer. 

In addition to the partially underwritten amount, substantial shareholders and management 
have agreed to take up entitlements under the Entitlement Offer for $1.1 million. 

The Prospectus is expected to be sent to Eligible Shareholders together with a personalised 
Entitlement and Acceptance Form on 1 November 2021.   

The Entitlement Offer opens on 1 November 2021 and is scheduled to close at 5.00pm (AEDT) 
on 1 December 2021, subject to the Company’s rights to extend the Entitlement Offer, close 
the Entitlement Offer early or withdraw the Entitlement Offer. 

General 

The Company paid related parties comprising executive director and company secretary fees 
$52,000 for the quarter ended 30 September 2021. 

The Company spent $247,000 on exploration activities in the quarter, comprising geological, 
geophysical and assay costs.  

 
Authorised by the Board 
 
For further information contact: 
 
Inés Scotland, Executive Chair 
Email: ines@metalbank.com.au 
 
Sue-Ann Higgins, Executive Director and Company Secretary 
Email: sue-ann@metalbank.com.au 

 

Metal Bank Limited Tenement Schedule 

Roar Resources Pty Ltd (Wholly Owned Subsidiary) 
 
Eidsvold Project 
EPM18431 – Queensland  
EPM18753 – Queensland  
 
8 Mile Project 
EPM26945 – Queensland 
 
Wild Irishman Project  
EPM27693 - Queensland 
  

mailto:ines@metalbank.com.au
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Competent Persons Statement 
The information in this announcement that relates to exploration results and Mineral Resources 
and Ore Reserves for the Livingstone Project was prepared and reported in accordance with the 
ASX Announcements, Talisman Mining and Kingston Resources News Releases referenced in this 
announcement. The information in this announcement that relates to Mineral Resources of the 
Livingstone Project (Homestead) is based on information compiled by Mr Steven Elliot, a 
Competent Person who was a Member of the Australasian Institute of Mining and Metallurgy 
and a full time employee of Talisman Mining Ltd at time of work. The Company confirms that it 
is not aware of any new information or data that materially affects the information included in 
the relevant ASX announcements and News Releases. In the case of Mineral Resource estimates 
and Ore Reserve estimates, all material assumptions and technical parameters underpinning 
the estimates continue to apply and have not materially changed. The Company confirms that 
the form and context in which the Competent Person’s findings are presented have not been 
materially modified from the original ASX announcements or News Releases. 
 
The information in this announcement that relates to exploration results and Mineral Resources 
and Ore Reserves for the Millennium Project was prepared and reported in accordance with the 
ASX Announcements and Global Energy Metals Corporation (GEMC) News Releases referenced 
in this announcement. The information in this announcement that relates to Mineral Resources 
of the Millennium Project is based on information compiled by Ms Elizabeth Haren, a Competent 
Person who is a Member and Chartered Professional of the Australasian Institute of Mining and 
Metallurgy and a full time employee of Haren Consulting Pty Ltd. The Company confirms that it 
is not aware of any new information or data that materially affects the information included in 
the relevant ASX announcements and News Releases. In the case of Mineral Resource estimates 
and Ore Reserve estimates, all material assumptions and technical parameters underpinning 
the estimates continue to apply and have not materially changed. The Company confirms that 
the form and context in which the Competent Person’s findings are presented have not been 
materially modified from the original ASX announcements or News Releases. 
 
The information in this announcement that relates to MBK Exploration Results, Mineral 
Resources and Exploration Target statements is based on information compiled or reviewed by 
Mr Rhys Davies. The Company is not aware of any new information or data that materially 
affects the information included in referenced ASX Releases and in the case of reported Mineral 
Resources, all material assumptions and technical parameters underpinning the estimates 
continue to apply and have not materially changed. Mr Davies is a Member of The Australasian 
Institute of Geoscientists and is a contractor to the Company. Mr Davies has sufficient 
experience which is relevant to the style of mineralisation and type of deposit under 
consideration and to the activity which he is undertaking to qualify as a Competent Person as 
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, 
Mineral Resources and Ore Reserves’. Mr Davies consents to the inclusion in this announcement 
of the matters based on his information in the form and context in which it appears.   
 
It should be noted that the MBK Exploration Targets described in this announcement are 
conceptual in nature and there is insufficient information to establish whether further 
exploration will result in the determination of Mineral Resources. As a Cautionary Statement, 
an Exploration Target is a statement or estimate of the exploration potential of a mineral 
deposit in a defined geological setting where the statement or estimate, quoted as a range of 
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tonnes and a range of grade, relates to mineralization where there has been insufficient 
exploration to estimate a Mineral Resource. The potential quantity and grade of the Exploration 
Targets is conceptual in nature, there has been insufficient exploration to estimate an additional 
Mineral Resource and it is uncertain if further exploration will result in the estimation of a 
Mineral Resource. The Exploration Targets take no account of geological complexity that may 
be encountered, possible mining method or metallurgical recovery factors. It is acknowledged 
that the currently available data is insufficient spatially in terms of the density of drill holes, and 
in quality, in terms of MBK’s final audit procedures for down hole data, data acquisition and 
processing, for the results of this analysis to be classified as Mineral Resources in accordance 
with the JORC Code.  
 
 

About Metal Bank 

Metal Bank Limited is an ASX-listed minerals exploration company (ASX: MBK). 

Metal Bank’s core focus is creating value through a combination of exploration success and 
quality project acquisition. 

The Company’s 100% owned South East Qld Gold Projects - 8 Mile, Wild Irishman and Eidsvold 
gold projects – are situated in the northern New England Fold Belt of central Queensland, which 
also hosts the Cracow (3 Moz Au), Mt Rawdon (2 Moz Au), Mt Morgan (8 Moz Au, 0.4Mt Cu) 
and Gympie (5 Moz Au) gold deposits. Each of these projects are associated with historical 
goldfields and represent intrusion related gold systems (IRGS) with multi-million-ounce upside. 

The Company is committed to a strategy of diversification and growth through identification of 
new exploration opportunities which complement its existing portfolio and pursuit of other 
opportunities to diversify the Company’s assets through acquisition of advanced projects or 
cash-flow generating assets to assist with funding of the exploration portfolio. 

In pursuit of this strategy, the Company has entered into an agreement to purchase a 75% 
interest in the advanced Livingstone gold project in Western Australia and has secured an 
exclusive option to earn up to an 80% interest in the Millennium copper-cobalt project near Mt 
Isa. The Company is also actively reviewing other new opportunities within Australia and is 
continuing to work with government and stakeholders in the MENA region with a view to 
securing an advanced copper exploration project.    
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(Executive Chair) 
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Sue-Ann Higgins 
(Executive Director and Company 
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Rhys Davies 
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Registered Office 
 
Metal Bank Limited 
Suite 506, Level 5   
50 Clarence Street    
Sydney NSW 2000 
AUSTRALIA 
 
Phone:       +61 2 9078 7669 
Email:         info@metalbank.com.au 
                        www.metalbank.com.au 
 
Share Registry 
 
Automic Registry Services 
Phone:     1300 288 664 (local)  
                 +61 2 9698 5414 (international) 
Email:          hello@automic.com.au 
Web site:   www.automic.com.au 
 
Please direct all shareholding enquiries to 
the share registry. 
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