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ALVO LAUNCHES MAIDEN DIAMOND DRILL 
PROGRAM AT C3  

HIGHLIGHTS 

• Alvo Minerals has initiated an aggressive maiden 10,000m diamond drilling program, commencing at 
the C3 prospect after its’ successful IPO 

• The C3 prospect is a key part of the Palma Project, Alvo’s high-grade copper-zinc Volcanogenic Massive 
Sulphide (VMS) project located in Central Brazil  

• Drilling has commenced at the C3 prospect with initial holes targeting ‘upgrading’ of the Inferred JORC 
complaint mineral resource (C3 only); 2.8Mt @ 1.1% Cu, 4.3% Zn, 0.2% Pb & 23g/t Ag* 

• Drilling will aim to confirm exceptional historical drill results at the C3 prospect, which include: 

o 20.2m @ 2.61% Cu, 10.59% Zn, 0.3% Pb, 29.01g/t Ag & 0.1g/t Au from 50.5m in PM-103-GO** 

o 11m @ 3.03% Cu, 13.85% Zn, 0.22% Pb, 22.09g/t Ag & 0.06g/t Au from 183.5m in PM-123-GO**  

o 21m @ 1.07% Cu, 9.44% Zn, 0.75% Pb, 27.91g/t Ag & 0.06g/t Au from 127.5m in PM-114-GO** 

• Following initial drilling at C3, Alvo will progress to the C1 prospect, with additional drill rigs planned 
to join the program in early 2022 

 
Alvo Minerals Limited (ASX: ALV) (“Alvo” or “the Company”) is pleased to announce the initiation of a maiden 
10,000m diamond drilling program at its Palma VMS Project in Central Brazil. Drilling started overnight in Brazil, 
less than a week after Alvo’s successful listing on the ASX where the Company raised the maximum subscription 
of A$10 million.   
 

Alvo Minerals’ Managing Director, Rob Smakman, commented direct from site:  

"Drilling the first holes at Palma is the culmination of many months of work and we are delighted to be able to 
initiate the drilling so quickly after our IPO.  We are days away from being able to intersect and confirm the 
massive-sulphide mineralisation previously described at C3 and we are eager to learn as much as we can from 
these initial holes in order to apply those learnings into potential resource expansion and new discoveries.  I want 
to thank our Brazilian team for their agility and attention to detail that has allowed us to meet our first real 
deadline at Palma.”  
 
Drilling has commenced at the C3 prospect (see Figures 1- 3), one of the key high-grade VMS prospects of the 
Palma Project in Central Brazil.   
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Figure 1; Drilling underway at C3 prospect, Palma Project, Brazil 

 
The Palma Project has a global JORC 2012 Inferred Mineral Resource Estimate (MRE) of 4.6Mt @ 1.0% Cu, 3.9% 
Zn, 0.4% Pb & 20g/t Ag*. Drilling will initially target the known mineralisation at C3 that hosts an Inferred 
Resource of 2.8Mt @ 1.1% Cu, 4.3% Zn, 0.2% Pb & 23g/t Ag* and look to upgrade the resource to Indicated 
status.  
 
Alvo has defined three phases to its exploration strategy – upgrade, expand and discover. The initial drilling at 
C3 will target drillholes in the ‘upgrade’ category holes which will initially confirm the massive sulphide 
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mineralisation and work towards increasing the confidence of the MRE. These exploration phases are described 
as follows: 
 
Upgrade – Increasing the confidence of the Inferred Resources at the Company’s C1 and C3 prospects 

• Upgrade the existing resources at C1 and C3 from Inferred to Indicated categories 
• Assay all existing drill cores for gold and upgrade existing mineral resources 
• Undertake additional metallurgical work 
• Undertake continuous pit optimisation and study works 

 
Expand – Expand the existing C1 and C3 prospects through drilling down-dip and along strike 

• Expand C1 and C3 mineral resources along strike and down dip where mineralisation remains open 
• Additional drilling at the advanced C4 and C5 prospects  

 
Discover – Test high-priority new VMS discovery targets identified through VTEM  

• Systematically explore the >30km strike of the undrilled prospective VMS belt 
• Drill >20 high conductor VTEM targets along 30km strike 
• Drill >30km of anomalous copper and zinc targets defined by detailed soil geochemistry 
• Undertake grass roots exploration of the 20km of strike of layered Mafic / Ultramafic complex 

prospective for Ni-Cu-PGE  
 
 

*As first reported in the Prospectus dated July 30th, 2021 issued by Alvo Minerals Limited 
** As reported in the Prospectus dated July 30th, 2021 issued by Alvo Minerals Limited 
 
This announcement has been approved for release by the Board of Alvo Minerals Limited. 
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Figure 2; Palma Project district map with Alvo tenements and advanced prospects 
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Figure 3; C3 prospect map with current, planned and CPRM drilling. 
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ABOUT ALVO 
  
Alvo Minerals (ASX: ALV) is a base and precious metals exploration company focused on a discovery in Central 
Brazil.  
 
The Company’s flagship asset is the Palma Project, a high-grade copper-zinc project with a JORC 2012 Inferred 
Mineral Resource Estimate - 4.6Mt @ 1.0% Cu, 3.9% Zn, 0.4% Pb & 20g/t Ag. 
 
Alvo’s strategic intent is to aggressively explore to deliver growth through discovery, leveraging managements’ 
extensive track record in Brazil. There are three phases to the exploration strategy – upgrade, expand and 
discover.  
 
Alvo is committed to fostering best in class stakeholder relations and supporting the local communities in which 
it operates.  
 
The Company listed on the ASX on 6 October 2021, following a strongly supported IPO. 
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