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Tilt Renewables's half-year accounts 

As announced previously, a set of interim financial statements for the half year to 30 September 2016 were 

prepared for the pre-demerger Trustpower entity and announced to the market on 7 November 2016. The 

demerger was implemented on 31 October 2016. 

 

Going forward, Trustpower Limited (Trustpower) and Tilt Renewables Limited (Tilt Renewables, NZSX Code: 

TLT) will produce separate annual and half year reports. 

 

Under the NZX Listing Rules, Trustpower and Tilt Renewables would each have been required to provide 

separate interim financial statements for the half year to 30 September 2016, notwithstanding that those 

two entities were part of the single, pre-demerger Trustpower entity at all times during that period. 

 

Accordingly, Trustpower and Tilt Renewables has each been granted a waiver from:  

• NZX Listing Rule 10.4.2 to the extent that Trustpower / Tilt Renewables would be required to deliver 

to NZX, and make available to bondholders, a half-year report for the six month period ending 30 

September 2016, on or before 31 December 2016; and 

• NZX Listing Rule 10.3.1 to the extent that Trustpower / Tilt Renewables would be required to 

release a preliminary announcement before the release of a half-year report.   

 

The effect of these waivers means that the half-year report for the pre-demerger Trustpower entity for the 

six month period ending 30 September 2016 will be the only half year report and corresponding financial 

information provided under Listing Rule 10.4.2, and the corresponding preliminary announcement for the 

pre-demerger Trustpower entity will be the only preliminary announcement that will be provided under 

Listing Rules 10.3.1.  

 

The half-year report for the pre-demerger Trustpower entity includes (under Note 2) separate financial 

information for Trustpower and Tilt Renewables showing various financial measures for the two demerged 

entities for that half-year period (including what the income statement and statement of financial position 

for the two demerged entities would have looked like had the demerger taken effect on 30 September 



   
 

2016). That note includes a summary of the basis on which that separate Trustpower and Tilt Renewables 

financial information has been prepared. 

 

The half-year report for the six month period ending 30 September 2016 is available on the NZX website 

(https://www.nzx.com/companies/TLT/announcements/292181).   
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