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Record Revenue Achieved in 1HY2023  
 
27 February 2023 
 

Australian Bond Exchange Holdings Limited (ASX:ABE) (“Australian Bond Exchange” or 
“the company”) is pleased to provide its financial results for the six months ended 31 
December 2022 (1HY23). 

Highlights 

 Revenue grew to a record $2.5m, an increase of 204% compared to 1HY22 
 Growth was achieved through increased contributions from all revenue sources including 

commission income, arrangement fees, and securities trading income 
 Client numbers increased by approximately 86% compared to 1HY22 
 Onboarded over 30 new financial planner groups 
 Continued product innovation with $41 million of market linked products launched  
 Moved to larger premises in December 2022 to facilitate business growth with staff 

headcount increasing by 48% during 1HY23 
 Successful pilots with the New Payments Platform in preparation for virtually 

instantaneous settlement 
 

Australian Bond Exchange CEO Bradley McCosker said “We have continued to successfully 
execute on our strategy of targeting and growing our private client base during 1HY23. Our team 
has continued to grow to support our expanding client base as we work on our vision of making 
the bond market accessible to all investors by launching attractive financial products and making 
the transaction and settlement process more efficient and transparent through our innovative 
technology.” 

Financial Performance Review 

During 1HY23, the company’s revenue continued to grow to a record $2.5m, an increase of 
204% compared to 1HY22. This growth was achieved through increased contributions across all 
revenue sources – commission revenue, trading, and arrangement fees: 

 Trading revenue increased 230% compared to 1HY22 
 Commission revenue increased 118% compared to HY22 
 Arrangement fees increased 195% compared to HY22 

The consolidated loss for the Group for the 6 months ending 31 December 2022 was $1.78m (31 
December 2021: loss of $1.59m). The period saw the company incur increased costs related to 



further building out the sales and marketing capabilities of the business to continue to drive 
revenue growth. Staff costs increased to $2,117,000 and was the largest cost item for the 
business during the period followed by marketing and advertising of $443,000. 

At the end of the period, Australian Bond Exchange had a strong debt-free balance sheet with a 
total cash, bond inventory and settlements balance of over $8.3 million. 

Operational Performance and Activities 

As noted above, all business activities contributed strongly to revenue growth in 1HY23. The 
expansion of Australian Bond Exchange’s dedicated sales team and the addition of marketing 
staff during the period was a significant contributor to growth:  

 Client numbers increased by 86% compared to 1HY22 
 Face value of bonds available through ABE grew by 121% compared to 1HY22 
 Onboarded over 30 new financial planner groups during the period 
 Very strong client retention rate of over 99%  

 
Australian Bond Exchange continued to launch several innovative bond products during 1HY23, 
these products were selected and designed specifically for the needs of Australian private client 
investors and included: 

 Marks & Spencer AUD denominated 6.0% Bond Linked Security with an original 
face value of $7 million and later increased by a further $5 million due to high 
client demand.  

 Under Armour AUD denominated 6.0% Bond Linked Security with a face value of 
$5 million 

 Dell AUD denominated 6.0% Bond Linked Security with a face value of $7 million 
 
In addition, due to high client demand the Jaguar Land Rover and Rolls Royce Bond Linked 
Security product issues were increased by $12 million and $5 million respectively during the 
reporting period.  
 
The company significantly progressed a range of technology initiatives during the period, 
including: 

 Completed pilot programs to trial parts of Australian Bond Exchange’s transaction 
and settlement process utilising the New Payments Platform (NPP) 

 Overhaul and migration of the Australian Bond Exchange’s Customer 
Relationship Management (CRM) system to support the growing sales and 
marketing teams and enable the business to further optimise the lead generation, 
marketing efforts and onboarding to support the seamless scaling up of the 
business 

 Completed the post trade data feed integration with investment platform Agility 
enabling Agility broker clients to easily use their IRESS and Agility systems with 
Australian Bond Exchange’s order matching, settlement, and post trade systems 

Outlook  

With uncertainty in current markets investors are looking for alternative investment options.  The 
Australian Bond Exchange has developed the global networks and the product expertise to 
ensure that it is well positioned to provide investors with investment opportunities that will 
perform well in these uncertain times. 
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About Australian Bond Exchange Holdings  
 
Australian Bond Exchange Holdings (ASX: ABE) is an Australian financial services company that 
uses its proprietary technology to provide Australian Investors with access to the global financial 
markets. Australian Bond Exchange has developed a direct, efficient and cost-effective system 
and method for facilitating the transaction and settlement of financial instruments that provides a 
transparent trading experience for investors, brokers and advisers.  
 
In an era of low-yielding bank deposits, market uncertainty and increasing inflation, investors are  
searching for higher-yielding investments that offer greater capital protection. Through our 
innovative technology, we’re eliminating barriers to entry to the bond market, providing improved 
access, more efficient trading, lower transaction costs, and introducing new levels of 
transparency. 


