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TPC Consolidated Limited (ASX:TPC) (the “Company”), the owner and operator 
of leading electricity and gas retailer CovaU (pronounced “cover you”), is pleased to 
attach the following documents to be presented at its 2022 Annual General Meeting 
being held today, Monday 28 November, at 11.30AM AEDT: 
 

• Chairman’s Address 

• Investor Presentation 
 
The Investor Presentation discusses TPC’s: 
 

• Performance over FY22, a year that saw the Company grow its revenue base 
and maintain earnings, despite wholesale electricity pricing headwinds 

• Ability to successfully reduce its bad debts ratio via a combination of customer 
credit quality controls and higher active collection activity 

• Continued focus on executing a growth strategy that targets increased growth, 
both organic and inorganic, as well as enhanced business efficiencies. 

 
 
 
This announcement has been approved by the TPC Consolidated Board of Directors 
for release to the ASX. 
 
 
 
- ENDS - 
 
 
 
Authorised for release by the Board of TPC. 
 
 
For further information, please contact:  
 
TPC Consolidated    Media & Investor Enquiries  
Charles Huang    The Capital Network  
Chief Executive Officer    Julia Maguire  
M: +61 (2) 9009 6888   M: +61 2 8999 3699 
E: charles.huang@tpc.com.au  E: julia@thecapitalnetwork.com.au 
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About TPC Consolidated 

TPC Consolidated Limited (ASX:TPC) owns and operates leading Australian-based 
electricity and gas retailer CovaU (pronounced “cover you”), which offers 
competitively priced products to household as well as business (Small Medium 
enterprises and Commercial and Industrial) customers. 

The client base of TPC’s CovaU business, spread across most Australian states and 
territories, can choose from a wide range of products, from conventional gas and 
electricity through to solar, wind and ‘greenpower’ plans. 

TPC is focussed on further expanding CovaU’s market presence in the energy 
segment of the Australian utilities sector. The Company’s expansion plans include 
additions to its current suite of renewables segment-related energy products, as 
consumers preference energy sources that accelerate the decarbonisation process. 

To learn more, please visit: 
www.tpc.com.au 
www.covau.com.au 
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TPC Consolidated Limited (ASX:TPC) 

Chairman’s Address for AGM | 28th November 2022 

 

Good morning ladies and gentlemen, fellow shareholders.  

Welcome to the 2022 Annual General Meeting of TPC Consolidated Limited. My name is 

Greg McCann and I am the chair of the company. 

Despite a difficult year in which Australia and other countries began to navigate their way out 

of the Covid-19 pandemic, TPC has delivered another batch of strong financial results, which 

I will be providing an overview of a little later. 

First, I would like to take a look at the challenging backdrop against which we have delivered 

this performance. 

Here in Australia, it has been encouraging to see a broad re-opening of the economy which 

has been accompanied by a rise in consumption levels of both power and gas services, our 

core business areas. 

However, the Russia-Ukraine war, which is first and foremost a human tragedy, has also 

caused a material rise in global energy commodity prices, as it has disrupted the flow of 

Russian gas, created a squeeze on supply and resulting in a bidding frenzy for global gas 

supplies, including those produced in Australia. 

The combination of Russia-Ukraine war, rising consumption, changes in weather and 

unscheduled outages at domestic plants has caused a sharp rise in energy prices in 

Australia. 

For example, electricity in New South Wales rose from $60 to $70 per megawatt in early 

2022 to $320 to $400 per megawatt hour towards the end of the financial year. The 

accompanying jump in gas prices was even larger, quadrupling from around $10 to $40 

dollars per gigajoule. 

In our view, as long as Australian coal and gas manufacturers are exporting large amounts 

of uncontracted coal and gas overseas, retail energy providers such as TPC will be 

confronted by continued shortages of supply of coal and gas in the domestic market. 

Although our core business CovaU has a conservative policy of hedging its load, with gas 

prices now higher, new hedges will be more expensive to procure, which will in turn cause 

higher prices for consumers in the future. 

In response, we are managing our hedging strategies in a responsible manner so that we 

can continue to provide competitive energy prices to our clients and value to our 

shareholders. 

Turning now to our results. Despite the tough operating environment we faced in FY22, I am 

pleased to report that we achieved above-expectations growth in earnings over the latest 

fiscal year. 

Revenue of the consolidated entity increased to $123 million in FY22, up 31.4% on the 

previous year. 

EBITDA increased to $9.1 million in FY22, up by 44.3% on last year’s level, while TPC’s 

FY22 NPAT of $5.2 million was up by 11.2% on its year-earlier figure. 



Thanks to these strong results, I am pleased that we were able to declare a fully franked 

final dividend of 10 cents per share for FY22. 

Looking ahead, we expect higher gas prices to persist while the war in Ukraine continues, 

presenting challenges not just to TPC but to all global energy retailers. 

Even with the introduction of a $40 per gigajoule regulatory price cap implemented to protect 

consumers, we expect domestic energy prices to remain elevated throughout FY23. 

At the same time, we expect CovaU to remain the largest contributor to our revenues and 

profits. 

However, we are also continuing to explore ways in which we may broaden our product 

offering. 

We are currently looking at creating a new wholly-owned subsidiary focused on investments. 

We believe that this will simultaneously enhance and provide some stability to our financial 

performance. We intend providing the market with some more detail on these initiatives in 

due course. 

We also continue to operate our mobile phone business and are exploring the best options 

for this business going forward. 

Despite the ongoing challenges that I have mentioned, I am confident that with diligent 

management, stringent cost controls and the implementation of our planned strategic growth 

initiatives we will be able to deliver another strong result in the current fiscal year. 

Our success in FY22 was a testament to the hard work and diligence of the TPC team, 

which is constantly striving to deliver value to our customers and shareholders. 

A TPC investor presentation we have just released provides shareholders with further details 

on our key achievements in FY22 and current growth strategy. I encourage you to take a 

look at this presentation and to contact us if you have any questions. 

Ladies and gentlemen, I would like to thank my fellow directors, senior management, and the 

entire TPC workforce for their significant efforts. 

I would also like to thank you, our many shareholders, for your ongoing support as we look 

ahead to a bright future for TPC.  
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Revenue

$123.0m

Up 31%

EBITDA

$9.1m

Up 44%

NPAT

$5.2m

Up 11%

FY22 DPS

13 cents (ff)

Down 28%
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Revenue grows, earnings maintained despite wholesale electricity pricing headwinds 

FY 2022 – financial highlights

Reflects continued 

growth in CovaU 

client base

Aided by strong 

focus on cost base 

discipline

Hedging activities 

offset drag from 

higher wholesale 

electricity prices

10¢/share final FY22 

dividend reflects 

Board’s long-term 

earnings expectations
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Profit and loss

TPC’s Financials

Commentary
FY 2022 ($m) FY 2021 ($m) Change (%)

Revenue 123.0 93.6 31.4

Gross Profit and Gain on sale of 

derivatives
27.8 22.2 25.4

EBITDA 9.1 6.3 44.3

Profit before tax 8.3 5.4 53.9

Net Profit for the year 5.2 4.7 11.2

Key Ratios

EBIT Margin (% sales) 6.7% 5.7% 17.5

EPS (cents/share) 45.8 41.4 10.6

DPS (cents/share) 13.0 18.0 -27.8
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FY 2022 Revenue by Segment

TPC’s Financials

• Total Revenues $123.0m

• Electricity: 72.1% of revenues

• Gas: 27.3% of revenues

• Mobiles: 0.6% of revenues

Electricity, 
88.7

Gas, 
33.6

Mobiles, 0.7

Revenue Composition - $ Million
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A robust balance sheet, with minimal gearing

TPC’s Financials

FY 2022 ($’000) FY 2021 ($’000)

Cash and cash equivalents 5,265 7,026

Trade and other receivables 18,155 13,393

Bank deposits 5,297 3,197

Total Current Assets 80,380 28,423

Total Assets 81,237 31,790

Trade and other payables 6,733 8,957

Short term borrowing 1,455 -

Total Current Liabilities 16,303 14,204

Total Liabilities 28,923 14,802

Debt-to-Equity Ratio 0.55 0.87

Interest Coverage 117.36 70.43
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Cash management

Cash management

▪ Net cash used in Investing 

activities mainly included a 

$2m increase in bank deposit, 

representing credit support 

provided to AEMO.

• Net cash used in Financing 

activities mainly included 

dividend payment $1.5m and 

borrowing $1.5m.

FY 2022

($’000)

FY 2021

($’000)

Receipts from customers 130,960 105,037

Net cash provided by operating 

activities
1,115 9,890

Net cash used in investing activities (2,242) (2,166)

Net cash used in financing activities (634) (2,553)

Net (decrease) / increase in cash 

held
(1,761) 5,171
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Bad debts trend lower despite COVID-19 pandemic

Lower bad debts ratio in FY22 reflects:

▪ Customer credit quality controls

▪ Higher active collection activity

FY 2022 FY 2021

Bad Debts Expenses $3,207,592 $2,686,105

Bad Debts Ratio 2.61% 2.87%



G RO W T H  S T R AT E G Y
&  O U T LO O K
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More

Green

PPAs.

Sales growth 

in key markets

&

Improve

business 

efficiency.

Develop

investment

capabilities 

and 

opportunities.
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Expansion will continue to have both organic and M&A components 

A focus on executing growth strategy

• Electricity pricing 

volatility is expected to 

persist

• TPC plans to create new 

100%-owned subsidiary 

focussed on investments 

that enhance profitability

• TPC will continue to 

consider attractively 

priced M&A 

opportunities



TPC CONSOLIDATED LIMITED (ASX:TPC)

I N V E S T O R  C O N TA C T

Charles Huang, Chief Executive Officer 

Level 11, 201 Kent Street | Sydney, NSW, 2000 | Australia

1300 731 574  |  info@tpc.com.au
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Company legal disclaimer

Disclaimer

The material in this presentation is general background information about the activities of TPC Consolidated Limited and its subsidiaries, and is current at the date of this 

presentation, unless otherwise noted. It is information given in summary form and does not purport to be complete. It should be read in conjunction with the other periodic and 

continuous disclosure announcements lodged with the Australian Stock Exchange, which are available at www.asx.com.au. It is not intended to be relied upon as advice to 

investors or potential investors and does not take into account the investment objectives, financial situation or needs of any particular investor. 

These should be considered, with or without professional advice when deciding if an investment is appropriate.

This presentation may contain certain “forward-looking statements” and comments about future events. Such forward–looking statements may include forecast financial 

information about TPC’s, statements about industry and market trends, statements about future regulatory developments and the progress of current developments and 

statements about TPC’s strategies and the likely outcomes of those strategies. Forward-looking statements can be identified by the use of forward-looking terminology, including, 

without limitation, the terms “believes”, “estimates”, “anticipates” “expects”, “predicts”, “outlook”, “guidance”, “plans”, “intends”, “should”, “could”, “may”, “will”, “would” and other 

similar expressions, indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Such forward-looking statements 

are not guarantees of future performance and are provided as a general guide only, should not be relied on as an indication or guarantee of future performance and involve 

known and unknown risks, uncertainties and other factors, many of which are beyond the control 

of TPC. Actual results, performance or achievements could be significantly different from those expressed in or implied by any forward-looking statements. There can be no 

assurance that actual outcomes will not differ materially from forward-looking statements.

This presentation has not been audited in accordance with Australian Auditing Standards.

Nothing contained in this presentation is, or should be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of TPC. 

TPC does not undertake any obligation to update or review any forward-looking statements or any other information contained in this presentation. This presentation does not 

constitute, or form part of, an offer to sell or the solicitation of an offer to subscribe for or buy any securities and nor is it intended to be used for the purpose of or in connection 

with offers or invitations to sell or subscribe for or buy or otherwise deal in securities.

No representation of warranty, expressed or implied, is made as to the fairness, accuracy, completeness or correctness of the information, opinions and conclusions contained in 

this presentation. To the maximum extent permitted by law, none of TPC’s and its related bodies corporate, or their respective directors, employees or agents, nor any other 

person accepts liability for any loss arising from the use of this presentation or its contents or otherwise arising in connection with it, including without limitation, any liability from 

fault or negligence.




