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Chairman’s Address 
 

I intend to keep my comments short this morning to allow Tim to provide you with a comprehensive 

operational update. Tim has just returned from the USA which is the world’s largest energy storage 

market. While in the US Tim met with potential customers, integration partners and potential investors.  

 

As outlined in the Annual Report, Redflow achieved several important milestones in the last 12 months 

that has demonstrated ongoing commercial progress. We experienced a significantly increased level of 

customer interest in our unique zinc bromine flow battery technology and our ability to support large -scale 

deployments, including MWh projects. At the same time, market recognition of the need for medium to 

longer storage duration and the role of flow batteries in the energy ecosystem has materially increased.  

 

Key achievements included: 

 

• a confirmed order backlog of 151 batteries as of today. This includes recently announced orders 

with the Australian Bureau of Meteorology and the iconic Southern Ocean Lodge in South 

Australia, 

• commissioning of our flagship 2 MWh project for Anaergia in California,  

• execution of a non-binding Letter of Intent with Anaergia for a second 5.5–6 MWh battery project 

with target completion in 2023,  

• the successful installation and commissioning of Redflow batteries on 56 Optus black spot sites as 

backup power generation as part of the Australian Government’s Mobile Network Hardening 

Program, using our unique hibernation mode feature, and 

• launch of our Gen3 battery into production in our factory in Thailand. This has been a multi-year 

project for Redflow and is a cornerstone of our growth strategy. Gen3 will deliver a significant 

reduction in production costs enabled through a 50% reduction in part count and 40% reduction in 

production time. 

 

We now have more than 250 active deployments globally. Over 2 GWh of energy has been delivered 

through Redflow systems with 10 million hours of field operations since 2018.  

 

Tim will expand on our current target markets, discussions with customers and our growing sales pipeline. 

 

There is no doubt that flow batteries, of which Redflow is a leader, are increasingly being referenced as a 

critical technology to support the growing levels of renewables in the energy eco-system.  

 

As well as investment in the development and launch of the Gen3 battery and our Energy Pods for larger 

deployments, Redflow has continued to invest in the business and our people. This has included critical 
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new machinery in our Brisbane office and our manufacturing facility in Thailand to support the expected 

production ramp up. Our investment in people has included establishment of a US based team in 

California, a new General Manager for Redflow Thailand and further engineering and sales resources in 

Australia. Richard Aird, Redflow’s Chief Operating Officer left Redflow in August 2022 after a combined 13 

years of service with the company. Tim MacTaggart stepped into the Chief Operating Officer role from 20 

August 2022.  

 

We would like to thank our talented team for their commitment and achievements  over the last 12 months. 

 

Finally, I'd like to thank all shareholders who participated in the $5m Placement announced in August 2022 

and subsequent $5m Share Purchase Plan. These funds will ensure we can execute on our current 

pipeline and invest in the significant growth opportunities ahead. 

 

 

 

ENDS 

 

 

This announcement has been approved for release by the Chairman of the Board of Redflow Limited. 

About Redflow 

 

Redflow Limited, a publicly-listed Australian company (ASX: RFX), produces small 10kWh zinc-bromine flow batteries that tolerate 

daily hard work in harsh conditions. Redflow batteries are designed for high cycle-rate, long time-base stationary energy storage 

applications in the telecommunications, commercial & industrial and high-end residential sectors, and are scalable from a single 

battery installation through to grid-scale deployments. Redflow batteries are sold, installed and maintained by an international 

network of energy system integrators. Redflow’s smart, self-protecting batteries offer unique advantages including secure remote 

management, 100 per cent daily depth of discharge, tolerance of high ambient temperatures, a simple recycling path, no propensity 

for thermal runaway and sustained energy delivery throughout their operating life. For more, information visit www.redflow.com 
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