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15 November 2022 
 

Update on ASX Reinstatement Process – Conditions to Reinstatement 
 
Stemcell United Ltd (“SCU” or the “Company”) wishes to advise shareholders that it has received a 
letter from ASX setting out the conditions to be met in order for the securities of SCU to be 
reinstated to official quotation.  
 
A summary of the conditions set out in the letter from ASX is as follows: 
 
1. Confirmation of the completion of the disposal of Shenzhen Dingzhi Lantene Biotechnology Co 

Ltd (‘Lantene’), including the receipt of the first payment amount of $70,000. 
 
2. Confirmation of the issue of at least 118,100,669 shares under the Placement. 
 
3. Confirmation that at least $770,763 (inclusive of the $35,863 director loan) has been raised 

pursuant to the Entitlement Offer shortfall, and that these shares and options have been issued 
(other than for the director loan). 

 
4. Lapse of the one month withdrawal rights under the refresh supplementary prospectus dated 25 

October 2022. 
 
5. Confirmation in a form acceptable to ASX that SCU has received cleared funds for the proceeds 

from the Placement and Entitlement Offer shortfall for the issue price of every security allotted 
and issued to every successful applicant for securities. 

 
6. SCU demonstrating compliance with Listing Rules 12.1 and 12.2, to the satisfaction of the ASX 

including 
 

6.1. Providing a ‘working capital statement’ similar to that required by listing rule 1.3.3(b) to 
the effect that following completion of the Placement and Entitlement Offer shortfall, 
SCU will have sufficient working capital at the time of reinstatement to carry out its stated 
objectives; and 

6.2. Satisfying the ‘working capital test’ of at least $1.5 million pursuant to Listing Rule 
1.3.3(c). 

 
7. Lodgement of any outstanding periodic reports. 
 
8. Lodgement of all Appendices 3B and 2A with ASX for proposed and actual issues of new 

securities. 
 
9. Lodgement of Director’s Interest Notices, being either Appendices 3X, 3Y, or 3Z, as required. 

 
10. Payment of any ASX fees, including listing fees, applicable and outstanding. 

 
11. Confirmation the securities to be issued under the Entitlement Offer shortfall have been issued, 

and despatch of each of the following has occurred. 
11.1. In relation to all holdings on the CHESS sub-register, a notice from SCU under ASX 

Settlement Operating Rule 8.9.1. 



11.2. In relation to all other holdings, issuer sponsored holding statements. 
11.3. Any refund money. 

 
12. Provision of the following documents, in a form suitable for release to the market. 

12.1. A statement setting out the names of the 20 largest holders of each class of securities to 
be quoted, including the number and percentage of each class of securities held by those 
holders. 

12.2. A distribution schedule of the numbers of holders in each class of security to be quoted, 
setting out the number of holders in the following categories. 

1 - 1,000 
1,001 - 5,000 
5,001 - 10,000 
10,001 - 100,000 
100,001 and over 

 
12.3. A statement confirming completion of the Placement and Entitlement Offer shortfall. 

 
12.4. A statement outlining SCU’s capital structure following the Placement and Entitlement 

Offer shortfall on a post-issue basis. 
 

12.5. SCU’s reviewed pro forma statement of financial position based on actual funds raised. 
 

12.6. SCU’s updated statement of commitments based on actual funds raised. 
 

12.7. A consolidated activities report setting out the proposed business strategy for SCU 
(including an update on the status of SCU’s assets and the current activities with respect 
thereto). 
 

12.8. Full terms and conditions of all options and other securities on issue. 
 

12.9. Any further documents and confirmations ASX may determine are required to be released 
to the market as pre-quotation disclosure. 
 

12.10. Confirmation that SCU is in compliance with the listing rules and in particular Listing 
Rule 3.1. 

 
13. SCU will be required to lodge quarterly cash flow and activity reports after reinstatement, in 
compliance with ASX Listing Rules 4.7B and 4.7C. 
 
ASX notes in its’ letter that the above conditions are based solely on the information provided by 
SCU. Should there be any change to the proposal presented to ASX, then ASX reserves the right to 
review its decision and impose further conditions.  
 
The Company is currently working towards fulfilling the conditions set out in the ASX letter and 
hopes to satisfy the conditions by late November / early December.  
 
The Company will provide a further update to shareholders in relation to its proposed reinstatement 
in due course. 
 

- END – 
 

Authorised for lodgement by the Board of the Company 


