
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

AMERICAN RARE EARTHS LIMITED 2022 ANNUAL GENERAL MEETING 
CHAIRMAN'S ADDRESS 

Dear Shareholders, 

It is my great please to speak with you today, and I would like to take a moment to review the past 

year of the company, and to share some thoughts on the coming year. 

The past year has seen considerable growth and development within the company as our projects 

continue to mature and we build on our presence in North America.  

Significant global events over the past year have created uncertainty in the financial markets, 

disrupted supply chains and provided interesting challenges for the company. Despite this uncertainty, 

during the year your company continually achieved significant milestones setting the foundations for a 

bright future.  

Considering the ongoing uncertainty and volatility in our markets, the Board undertook a major capital 

raise in August to de-risk the company and ensure we have the resources available to us to drive the 

projects forward. The ability of your company to attract significant investors in volatile times should be 

seen as a clear validation of the strategy, direction, and ability of the officers of your company. 

During 2022, the Board was privileged to welcome four new independent Directors.  

Mr Richard Hudson joined us in February 2022 and is the Independent Chair of the Audit and Risk 

Committee.  

In North America, we welcomed, Mr Clarence McAllister, Ms Melissa Sanderson, and Mr Sten 

Gustafson. Your new directors bring with them considerable experience and strategic capabilities 

which I know will serve the Company well in the years ahead as we move our Rare Earth projects 

towards production. 

While welcoming new directors we said farewell to Mr Denis Geldard who having served the Company 

for many years retired from the Board at the end of August 2022. I take this opportunity to thank Denis 

for all his contributions to the company, and especially his efforts in establishing our presence in North 

America. 
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The past year has been a transitional year for your company, as we strive to create a fair, sustainable 

and modern company. To guide us on this path we have Melissa Sanderson who brings significant 

expertise in ESG to your company.  Experience which will prove invaluable in the coming years. While 

we acknowledge there will always be more work to be done, we are well on the way.  

Your Company is already realising the benefits of US government policy to promote domestic critical 

rare earths processing.  This significant policy support is evident with the increasing US government 

support for research and development into critical minerals processing. We are very well positioned to 

take advantage of this through the work of our US team led by Mr Marty Weems.  Details of this work 

can be seen in our announcements over the course of the year where the company has been admitted 

to the Critical Minerals Institute, and more recently as a key member of a research consortium 

attracting funding from the US Department of Energy. 

I would also like to take this opportunity to thank the Company’s Managing Director, Chris Gibbs, my 

fellow directors, the management team together with all the employees and contractors working to 

advance the Companies projects over the past year. 

On behalf of the Company and Board, I also extend my sincere appreciation to all shareholders for 

their ongoing loyalty and support. The coming year is filled with opportunity, and it promises to be one 

of the most exciting years for our Company as we rapidly progress our current North American 

projects, unlocking the potential value these projects hold, for you, our loyal shareholders. 

Thankyou. 

The Board of American Rare Earths authorised this announcement to be given to ASX. 

Noel Whitcher 
Company Secretary 

 


