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Kip McGrath FY22 Guidance Update
Kip McGrath Education Centres Limited (‘Kip McGrath’ or the ‘Company) (ASX:KME), a leading tutoring
provider, is pleased to provide an update on trading conditions and financial guidance for the financial year
ending 30 June 2022 (FY22).

Key Highlights
•
•
•
•
•

FY22 revenue of $24.0m - $24.4m, approximately a 25% increase on pcp of $19.3m
FY22 EBITDA of $5.8m - $6.2m, approximately a 17% increase on pcp of $5.1m
Revenue growth supported by demand in the UK and the US, with Australasia transitioning to a
return to normal in demand
Recent signing of new contract in the Middle East with expected $0.7m in net annual earnings
Investments in technology and corporate centre networks remains key to Kip McGrath’s growth

The company has witnessed improving trading conditions over the second half of the financial year with
FY22 revenue guidance expected to be between $24.0m - $24.4m and EBITDA guidance between $5.8m $6.2m.
While COVID-19 continued to impact tutoring in Australasia with increased rates of absenteeism, the
Company is beginning to witness a shift as students specifically in Australia and New Zealand return to
school post-lockdowns. Demand for lessons in the UK has seen a return to normal to pre-pandemic levels as
the region is now approximately 9 months out of lockdown. The Company views the return of demand in
the UK as an effective signal of expected timing for Australasian demand to return to normalised levels.
Kip Mcgrath’s CEO and Managing Director Storm McGrath said, “The business continues to see growth
across all geographies, with demand expected to return to pre-pandemic levels across all regions over the
coming year. The tutoring landscape is evolving and we are increasingly working with government bodies to
further develop our offerings, principally in the US with Tutorfly and through our key Master Franchisee in
the Middle East.

Developing our business and the student experience continues to be a core focus, investment in the
progress of our corporate centers is expected to deliver future growth in student numbers. We are in the
process of launching new software across the business to assist with growth and continue to invest in the
development of our technology with a focus on improving automation and analytics to drive performance
for both students and the business alike.”
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About Kip McGrath
Kip McGrath Education Centers Limited has been helping tutor primary and secondary children since 1976,
helping to improve their literacy and numeracy skills. The Company operates corporate centres and
franchises globally, employing qualified teachers who use proven methods and techniques both online and
in-person across 560 locations globally.
Disclaimer - This document has been prepared by Kip McGrath Education Centres Limited (Company). Statements in this document are made
only as at today’s date and the information in this document remains subject to change without notice. The information in this document is of a
general nature and does not purport to be complete, is provided solely for information purposes and should not be relied upon by the recipient.
Past and future performance - Past performance information given in this document is given for illustrative purposes only and should not be relied
upon as (and is not) an indication of future performance.
This document contains certain forward-looking statements with respect to the financial condition, operations and business of the Company and
certain plans and objectives of the Company. Forward-looking statements can be identified by the use of forward-looking terminology, including,
without limitation, the terms “believes”, “estimates”, “anticipates”, “expects, “predicts”, “intends”, “plans”, “targets”, “aims”, “outlook”,
“guidance”, “forecasts”, “may”, “will”, “would”, “could” or “should” or, in each case, their negative or other variations or comparable terminology.
These forward-looking statements include all matters that are not historical facts. Such forward looking statements involve known and unknown
risks, uncertainties and other factors that because of their nature may cause the actual results or performance of the Company to be materially
different from the results or performance expressed or implied by such forward looking statements. Such forward looking statements are based on
numerous assumptions regarding the Company’s present and future business strategies and the political and economic environment in which the
Company will operate in the future, which may not be reasonable, and are not guarantees or predictions of future performance. No representation
is made that any of these statements or forecasts will come to pass or that any forecast result will be achieved, or that there is a reasonable basis
for any of these statements or forecasts.
Forward-looking statements speak only as at the date of this document and to the full extent permitted by law, the Company disclaims any
obligation or undertaking to release any updates or revisions to information to reflect any change in any of the information contained in this
document (including, but not limited to, any assumptions or expectations set out in the document).

