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Half-year results to 31 December 2021 

Terragen Holdings Limited (ASX:TGH) 25 February 2022 – Australian agricultural company Terragen Holdings 

Limited (“Terragen”) provides this financial and operational report for the half-year ended 31 December 2021.  

 

Highlights 

• Net revenue $1.1m (down 23.2%) 

• Covid-19 lockdown restrictions in Victoria and Tasmania dairy regions negatively impacted Sales 
Team activity 

• Demand for Mylo® was largely maintained during the half, with net revenue down $61k to $0.8m, 
despite impacts of covid-19 travel restrictions 

• Sales Team was restructured with new managers appointed in Tasmania, northern Victoria (two), 
western Victoria and the Waikato, New Zealand 

• Miles Brennan was appointed Chief Financial Officer and Company Secretary in August 2021 

• Data was generated from scientific studies at the Victorian Government Ellinbank Smart Farm and in 
a second Queensland study on methane reduction and productivity in dairy cows 

• Cash was $9.0 million at 31 December 2021 

 

Financial Summary 

 
Sales revenue for the half-year was $1.1m, a decrease of 23% on the previous corresponding period (PCP).  

Sales of Mylo® were held relatively steady in a difficult market, down 6.9% vs PCP. This reflects an encouraging 

half for Mylo® despite the adverse impact of covid-19 lockdown restrictions on sales in Terragen’s main sales 

markets of Victoria and Tasmania and the disruption from restructuring the Sales Team. 

Operating expenditure for the half-year was $4.47m, adverse $0.9m (-24%) vs PCP.  This is largely driven by 
increased staff costs as headcount increased in sales staff, as part of Terragen’s plan to scale-up the business, 
as well as an increase in direct research costs as Terragen continues to invest in scientific studies to support 
current and future products. 

H1 FY22 did not contain any expenses related to employee options, which had contributed to $(1.66m) non-
cash expense in the PCP. 

ASX Announcement 

For immediate release 
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Operational Highlights 

 
Management’s primary focus during the six months to 31 December 2021 was comprised of the following: 

▪ Sales and marketing activities were focused on sales of Mylo® to dairy farmers in Victoria, South 

Australia and Tasmania, in particular to build on the Terragen pump program for dairy herds. 

▪ The strategy to increase sales in the key market of New Zealand was developed and is now being 

implemented. 

▪ Previously out-sourced production was brought in-house, providing production scale with highly 

controlled “Good Manufacturing Practice” procedures and quality control. 

▪ Research and development was undertaken to further enhance the claims around the benefits of 

Mylo®, ranging from productivity benefits, to animal health and welfare and the potential of Mylo® to 

reduce methane emissions from cattle.  Data was received from two studies and the data is currently 

being analysed.  Terragen will announce findings to the market when they are finalised.  

▪ Work commenced on the development of dry pelleted Mylo®, which will widen its application, improve 

shelf-life and reduce logistics costs. 

 

About Terragen Holdings Limited 

 

Terragen develops and markets probiotics for agricultural applications. Each product uses a unique combination 
of naturally occurring live microbe strains selected to help boost the productivity, welfare and resilience of farm 
production animals and address soil health.  Terragen’s aim is to increase farm productivity through the use of 
these products, whilst providing improved environmental sustainability that will be attractive to consumers. 

Terragen has two products on the market in Australia and New Zealand: a microbial feed supplement for 
animals known as Mylo®, and a soil conditioner called Great Land Plus®.  

 
For further information, please contact:  
 

Terragen Holdings Limited Authorisation and Additional Information 

 
Travis Dillon 
Chairman 
media@terragen.com.au 

 
This announcement was authorised by the Board 
of Directors of Terragen Holdings Limited 

Jim Cooper 
Managing Director and CEO 
+ 61 417 321 145 
jimc@terragen.com.au 
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