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Happy Valley has made significant progress on critical project development initiatives from the last 
financial year. It is pleasing to report the Group despite the challenges of Covid with travel restrictions and 
lockdowns has continued to secure essential project milestones in the year to 30 June 2021; including:  
 
1. Executed three binding customer agreements with substantial multinational companies in the 

ingredients space 
 
2. Despite lockdowns the site is ready for construction 
 
These milestones are key pillars of the Group’s growth plan, allowing the Group to focus on the main 
capital raise to construct and commission its state-of-the-art nutritional grade spray drying facility in 
Otorohanga. 
 
We are actively involved in the strategic discussions for investment and further customer development 
opportunities.  
 
Happy Valley has a unique value proposition that is appealing to a wide range of global customers in this 
evolving category of nutritional and ingredients food for the future: 
 
1. The quality of our binding customer agreements before having built the Facility is a testament to our 

vision and strategy of the evolving food landscape. 
 
2. Happy Valley was always planned with an environmentally friendly footprint in mind. In today’s ESG 

climate this is proving to be a major draw card in our discussions with customers and potential 
investors, providing us a head start in this ever-changing environment of food for the future. 

 
The level of commitment from global customers and management provides validation of our strategy, 
placing Happy Valley Nutrition in a strong position for the next phase of development. 
 
The Board is encouraged by the level of strategic interest and depth of discussions with potential investors.   
 
As announced previously to the ASX, Non-Executive Director Anthony Kahn will step down from the Board 
after today’s AGM. Anthony has made a valuable contribution to Happy Valley since its listing on the ASX.  
I would personally like to thank Anthony for his wise counsel and advice. His assistance and support to my 
chairman’s role has been invaluable. 
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I would also like to welcome Kevin Bush as a Non-Executive Director. Kevin has spent the past 12 years 
working in infant nutrition sector, including senior positions in Danone.  He led Danone’s business units in 
China and Hong Kong for seven years and brings an extensive skill set across sales, marketing to the Board 
at a critical time in Happy Valley’s development. In the few months’ Kevin has been involved, initially as a 
consultant and now as a director, he has made an immediate and substantial impact. 
 
The CEO will outline this further in his address. 

 

I will now hand over to Greg Wood, to deliver his CEO address. 

Ivan Hammerschlag 
Chairman  

 

Approved for release by the Company Secretary. 

 


