
 

 

 

 

 

 

8 November 2021 

 
The Manager 
Companies Announcements Office 
Australian Securities Exchange 

Major capital management initiative – Off-Market Buy-Back at $1.34 per share 

The Kiland Limited (“Kiland”, “Company”) Board seeks to achieve a more efficient capital structure for 

the Company. Consistent with this aim, we are pleased to offer shareholders the opportunity to 

participate in an off-market buy-back up to a maximum of 11,296,071 shares (approximately 22% of 

shares on issue) at $1.34 per share (“Buy-Back”).  

The Buy-Back is an equal access scheme, where Kiland will offer to buy back some or all of the 

shares of any Eligible Shareholder1. The terms of the Buy-Back were approved by shareholders at 

the Kiland annual general meeting held on 25 October 2021.  

Buy-Back close and scale back 

Following the close of the Buy-Back on 10 December 2021, the Company will announce the number 

of shares to be acquired under the Buy-Back. If the number of shares applied to be sold at $1.34 per 

share exceeds 11,296,071, a scale back will take place on a pro-rata basis subject to the procedure 

outlined in section 2.5 of the Buy-Back booklet. 

Completion of capital return initiatives  

Kiland returned approximately $6.7m to shareholders earlier this year through an on-market buy-back 

of 5,647,022 shares. If the maximum 11,296,071 shares are bought back under the Buy-Back, Kiland 

will return an additional approximately $15.2m to shareholders.  

If the maximum 11,296,071 shares are bought back, the Board does not currently intend to undertake 

further capital return initiatives.  

Potential for future capital raising  

The Board believes excess capital should be returned to shareholders. If the maximum 11,296,071 

shares are bought back, the Board believes Kiland will be appropriately capitalised to fund the 

anticipated equity component of future reversion activities.  

However, if reversion costs or funding requirements differ from the Board's current expectation, Kiland 

may raise equity capital in the future. Furthermore, Kiland may seek to raise equity capital in the future 

to fund other investment opportunities or other capital requirements. 

Buy-Back Booklet  

The attached Buy-Back Booklet contains all relevant information and details on how to participate in 

the Buy-Back. Please read the Buy-Back Booklet in full when considering participation in the Buy-

 
1 Refer to section 6.1 of Off-market Buy-Back booklet for definitions of Eligible Shareholders and Ineligible 

Shareholders. 



 

 

 

Back. If you have any questions about the action you should take, please consult your financial, 

taxation or other professional advisor. 

Eligible shareholders can choose to participate by: 

• Completing the online Application Form on the Kiland Buy-Back site via 

www.kilandbuybackoffer.com.au no later than 5pm (Sydney time) on 10 December 2021. 

Please note www.kilandbuybackoffer.com.au will not be live until 16 November 2021. 

• For Issuer Sponsored holders, completing a personalised paper Application Form and 

returning it to the Kiland Share Registry, allowing sufficient time for the Application Form to be 

delivered by mail to the Kiland Share Registry so it reaches the Kiland Share Registry by no 

later than 5pm (Sydney time) on 10 December 2021; or 

• For CHESS holders, contacting your controlling CHESS participant. If you need to instruct 

your controlling CHESS participant, please ensure you do so in sufficient time for them to 

process your instructions no later than 5pm (Sydney time) on 10 December 2021. CHESS 

holders should not send the personalised paper Application Form back to the Kiland Share 

Registry. 

 

Important Dates  

8 November 2021 Announcement Date for the Buy-Back. 

11 November 2021 Ex-Entitlement Date. Shares quoted ex-entitlement on the ASX to 
participate in the Buy-Back. Shares acquired on the ASX on or after this 
date will not have an entitlement to participate in the Buy-Back. 

12 November 2021 Record Date. The date for determination of Eligible Shareholders who 
are entitled to participate in the Buy-Back. 

16 November 2021 The date by which dispatch of Buy-Back Documents inviting Eligible 
Shareholders to participate in the Buy-Back is expected to be completed. 

16 November 2021 Opening Date.  

10 December 2021 Closing Date. Applications must be received by the Registry by no later 

than 5.00pm (Sydney time). 
 

If you have a CHESS Holding you should instruct your broker to 
process your application via CHESS or you can lodge your application 
online at www.kilandbuybackoffer.com.au by 5pm (Sydney time) on 
9 December 2021. If you are mailing your Application Form, please 
note that the postal acceptance rule does not apply.  

13 December 2021 Buy-Back Date. Announcement of the scale back (if any). Date of 
disposal of Shares acquired under the Buy-Back. Buy-Back Contracts 
are formed on this date. 

16 December 2021 The date on which the Buy-Back Price per Share is to be paid to 
successful participants. 

 
Authorised for release by the Board.  

Kiland Limited 
Unit 3B, Level 3, 60 Hindmarsh Square ADELAIDE SA 5000 
T (08) 8227 2482 | F (08) 8312 2020 | W www.kiland.com.au 

ACN 091 247 166 

http://www.kilandbuybackoffer.com.au/
http://www.kilandbuybackoffer.com.au/
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Off-Market Buy-Back Booklet  

Kiland Ltd (ABN 19 091 247 166) 

 

The Buy-Back is not available to persons located or resident in, and this document is not to be distributed in or to, any person 

outside of Australia and New Zealand. 

This is an important document. It does not constitute investment or financial product advice and has been prepared without 

taking into account your particular investment objectives, financial situation or needs. If you have any questions about the action 

you should take, please consult your financial, taxation or other professional advisor immediately. 
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About this booklet  

This Booklet contains important information about the Buy-Back and is provided to assist you in making 

an informed decision about whether to participate. This Booklet does not provide financial product advice 

and has been prepared without taking into account your particular circumstances. You should carefully 

consider the appropriateness of the Buy-Back for you, having regard to your own objectives, financial 

situation and needs. If you have any questions about the action you should take, please consult your 

financial, taxation or other professional advisor immediately. 

Section 6 of this Booklet defines the capitalised words used in this Booklet and sets out rules for 

interpretation. 

Notice To Foreign Shareholders  

If you are an Ineligible Shareholder, you will not be able to participate in the Buy-Back. In particular, any 

person located in the United States, any US Person and any resident of Canada is not entitled to 

participate, directly or indirectly, in the Buy-Back. 

The distribution of this Booklet in some jurisdictions might be restricted by law and does not constitute an 

invitation to participate in any place where, or to any person to whom, it would be unlawful to do so. 

Persons who come into possession of this Booklet should seek advice on, and observe any restrictions 

on, distributing it. Copies of the Buy-Back Documents are not being mailed or otherwise distributed or 

sent outside Australia or New Zealand, including into the United States or Canada. Any person receiving 

any of the Buy-Back Documents must not distribute or send them into the United States or Canada, or 

make them available to any Ineligible Shareholder, including any person located in the United States, any 

US Person or any resident of Canada.  
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Important Dates1 

8 November 2021 Announcement Date for the Buy-Back. 

11 November 2021 
Ex-Entitlement Date. Shares quoted ex-entitlement on the ASX to 

participate in the Buy-Back. Shares acquired on the ASX on or after 

this date will not have an entitlement to participate in the Buy-Back. 

12 November 2021 
Record Date. The date for determination of shareholders who are 

entitled to participate in the Buy-Back (Eligible Shareholders). 

16 November 2021 The date by which dispatch of Buy-Back Documents inviting Eligible 

Shareholders to participate in the Buy-Back is expected to be 

completed. 

16 November 2021 Opening Date.  

10 December 2021 Closing Date. Applications must be received by the Registry by no 

later than 5.00pm (Sydney time)2  

13 December 2021 Buy-Back Date. Announcement of the scale back (if any). Date of 

disposal of Shares acquired under the Buy-Back. Buy-Back 

Contracts are formed on this date. 

16 December 2021 The date on which the Buy-Back Price per Share is to be paid to 

successful participants. 

 

This booklet is dated 8 November 2021 and is current as at that date (except where otherwise indicated).  

  

 

1 While Kiland does not anticipate any changes to these dates and times, it reserves the right to vary them without notifying you. Any 

change in date or time will take effect from the time it is authorised by Kiland and will be publicly announced on the ASX as soon as 

practicable following that authorisation. Any such change will be taken to amend this Booklet (and the other Buy-Back Documents) 

accordingly. Kiland may, in its absolute discretion, also decide not to proceed with the Buy-Back and may vary the size of the Buy- 

Back (either increasing or decreasing it) depending on a number of factors including shareholder demand, market conditions and 

Kiland's forecast earnings and capital requirements. 

2 If you have a CHESS Holding you should instruct your broker to process your application via CHESS or you can lodge your 

application online at www.kilandbuybackoffer.com.au by 5pm (Sydney time) on 9 December 2021. If you are mailing your 

Application Form, please note that the postal acceptance rule does not apply. 
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Chairman's Letter 
Dear Shareholder 

As announced on 11 August 2021, Kiland has adopted an agricultural strategy to remove the treecrop 
and convert its land for more traditional agricultural use. This reversion strategy will require significantly 
less capital, and will revert Kiland's 18,696 Ha of high rainfall land to a productive agricultural estate over 
a shorter period of time. As a consequence, Kiland initiated an on-market buy-back in September 2021 in 
accordance with the Corporations Act and, after buying back close to the maximum number of shares 
permitted to be bought back, closed that offer on 20 September 2021. 

The Kiland board is continuing to focus on managing Kiland's capital so as to achieve the most efficient 
capital structure and optimise value for Shareholders. Consistent with this objective, we are pleased to 
offer you the opportunity to participate in an off-market buy-back up of up to a maximum of 11,296,071 
Shares (representing approximately 20 per cent of Shares on issue as at 27 August 2021) at $1.34 per 
Share (the Buy-Back). Subject to that maximum number of shares, the actual number of shares that 
Kiland will buy back will be assessed by the Board on an ongoing basis, having regard to, among other 
things, Kiland's net debt, capital surplus and cash flows, as well as broader market conditions and 
alternative investment opportunities. 

The Buy-Back is an equal access scheme, where Kiland will offer to buy back some or all of the Shares 
that any Eligible Shareholder holds. Eligible Shareholders may apply to sell some or all of their Shares to 
Kiland. The terms of this off-market buy-back, including the maximum number of shares to be bought 
back were approved by Shareholders at the 2021 AGM.  

Details on how to participate in the Buy-Back are set out in this Booklet. In particular, the process is 
summarised in Section 2 and the important dates are listed on page 4, including the Closing Date which 
is Friday, 10 December 2021. You do not need to take any action if you do not wish to participate in the 
Buy-Back. 

At the 2021 AGM, Kiland also received approval from Shareholders for a further on-market buy-back in 
addition to the current Buy-Back. The maximum percentage of Shares that may be bought back under 
both this Buy-Back and any further on-market buy-back over the 12 months following the 2021 AGM 
would be 22,592,142 Shares or approximately 44% of Kiland's issued share capital. However, the Board 
does not currently intend to undertake further capital return initiatives if the maximum number of Shares 
are bought back in the Buy-Back (being 11,296,071 Shares). 

The Buy-Back will have different tax implications for each Shareholder. Eligible Shareholders with any 
questions should obtain independent taxation or other professional advice specific to their circumstances 
before deciding to participate in the Buy-Back. 

If, after reading this Booklet, you have any questions about how to participate or how the Buy-Back 
operates, please visit the Buy-Back section of our investor site via www.kilandbuybackoffer.com.au from 
16 November 2021 or contact the Kiland Share Registry information line on 1300 556 161 (within 
Australia) or +61 3 9415 4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time). 

 

Yours faithfully.  

 

Mr James Davies  

Executive Chairman 
Kiland Ltd 
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1 Key Features of the Buy-Back 

1.1 Summary 

Target size The maximum number of Shares to be bought back will be 

11,296,071, being approximately 22% of issued Shares. Kiland, 

at its discretion, can vary the size of the Buy-Back or not buy 

back any Shares. 

Buy-Back Price The Buy-Back Price is $1.34 per Share. 

Eligible Shareholders You are eligible to participate in the Buy-Back if Shares are 

registered in your name on the Record Date (Friday, 12 

November 2021) and you are not otherwise an Ineligible 

Shareholder. 

Ineligible Shareholders You are ineligible to participate in the Buy-Back if you are an 

Ineligible Shareholder. 

Ineligible Shareholders are persons who reside in a jurisdiction 

other than Australia or New Zealand, including any person who 

is (or who is acting on behalf of or for the account of a person 

who is) located in the United States or who is a US Person or a 

resident of Canada (for the full definition, see Section 6 

”Definitions and interpretation”). 

1.2 How do I participate? 

It is important that you read this Booklet in full before deciding to participate. If you have any 

questions about whether participation is in your interest, you should seek financial, taxation or 

other professional advice immediately. If you have any queries on how the Buy-Back operates or 

how to participate, please see the Buy-Back site via www.kilandbuybackoffer.com.au (from 

16 November 2021) or contact the Kiland Share Registry information line on 1300 556 161 (within 

Australia) or +61 3 9415 4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time). 

If you are an Eligible Shareholder and you choose to participate you can do so by: 

(a) Completing the online Application Form on the Kiland Buy-Back site via 

www.kilandbuybackoffer.com.au (from 16 November 2021) no later than 5pm Sydney 

time on 10 December 2021; or 

(b) For Issuer Sponsored holders, completing a personalised paper Application Form and 

returning it to the Kiland Share Registry, allowing sufficient time for the Application Form 

to be delivered by mail to the Kiland Share Registry so it reaches the Kiland Share 

Registry by no later than 5pm Sydney time on 10 December 2021; or 

(c) For CHESS holders, contacting your controlling CHESS participant. If you need to instruct 

your controlling CHESS participant, please ensure you do so in sufficient time for them to 

process your instructions no later than 5pm Sydney time on 10 December 2021. CHESS 

holders should not send the personalised paper Application Form back to the Kiland 

Share Registry. 

For detailed instructions on how to participate, see Section 2.6 of this Booklet. 

If you DO NOT choose to participate 

If you do not wish to participate in the Buy-Back, you do not need to take any action.  
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2 Detailed information about the Buy-Back 

This Booklet sets out the terms of the Buy-Back and other information to assist you in deciding 

whether to participate in the Buy-Back. 

If you submit an Application, you will formally offer to sell those Shares to Kiland on the terms and 

conditions set out in the Buy-Back Documents. If Kiland accepts your application to sell Shares 

(in whole or part), a binding Buy-Back Contract is then formed between you and Kiland for the 

relevant Shares and you must sell those Shares to Kiland on the terms and conditions set out in 

the Buy-Back Documents including the terms and conditions set out in this document. 

2.1 Why is Kiland conducting the off-market Buy-Back? 

An off-market buy-back is an efficient way for a company to distribute surplus capital to its 

shareholders. As all Shares bought back by the company are subsequently cancelled, the total 

number of shares on issue is reduced.  

Following the change in Kiland's company strategy, announced by the Board on 11 August 2021, 

to revert the estate to a traditional agricultural enterprise, the Board has determined to undertake 

an off-market buy-back of Shares to distribute capital. 

The Board has considered various alternatives and determined that undertaking the Buy-Back, 

conducted as on off-market share buy-back, is an efficient way to distribute surplus capital to 

Shareholders. This is because: 

(a) the Buy-Back will assist in providing liquidity to Eligible Shareholders who wish to sell due 

to the change in Kiland's circumstances and strategy; 

(b) because the Buy-Back Price is below the most recent stated Net Tangible Asset Value 

per Share, the Buy-Back should assist in reducing the discount between the market price 

of Shares and Net Tangible Asset Value per Share; 

(c) the Buy-Back allows Eligible Shareholders the opportunity to realise some or all of their 

investment in Kiland in a manner that will maintain an efficient and orderly market in the 

Shares; 

(d) the targeted amount of capital can be bought back within a relatively short period of time; 

(e) Kiland is able to determine the most appropriate number of Shares to buy back based on 

Eligible Shareholder demand; 

(f) participation is optional and Eligible Shareholders who choose to participate can tailor 

their participation to suit their own circumstances; 

(g) all Eligible Shareholders have an equal opportunity to participate; 

(h) Eligible Shareholders holding shares worth $2,000 (see section 2.5 below) or less are 

able to sell all of their Shares into the Buy-Back and so not be left with a small parcel of 

Shares; and  

(i) Eligible Shareholders should not have to pay any brokerage to sell their Shares in the 

Buy-Back.  

2.2 What is the Buy-Back? 

Kiland is proposing to undertake the Buy-Back by inviting Eligible Shareholders to apply to sell 

some or all of their Shares to Kiland. Eligible Shareholders who wish to participate may apply to 

sell some or all of their Shares at the Buy-Back Price. 

The number of Shares purchased by Kiland will be determined after the Closing Date, based on: 
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(a) the total number of Shares Kiland decides to buy-back (up to an amount of 11,296,071); 

and 

(b) the number of Applications received from Eligible Shareholders. 

2.3 Do I have to participate? 

No. Participation in the Buy-Back is voluntary. If you choose not to participate, you do not need to 

do anything. If you do not participate, or if you submit an Application but none of your Shares are 

bought back, the number of Shares you hold will not change as a result of the Buy-Back. 

However, after the Buy-Back is completed, you will own a larger percentage of Kiland as there 

will be fewer Shares on issue. You will also benefit from any improvement in earnings per share, 

cash flow per share and return on equity. You will continue to be subject to the normal investment 

risks associated with share ownership. If you have any questions about the action you should 

take, please consult your financial, taxation or other professional advisor immediately. 

2.4 The Buy-Back Price 

Each Share bought back will be bought back for the same amount, being the Buy-Back Price. 

The Buy-Back Price is equal to $1.34, which represents a 12% discount to the Net Tangible Asset 

Value per Share of $1.53, based on Kiland's latest audited accounts. It represents a 15.2% 

premium to the 5 day VWAP of Kiland Shares prior to the date of this booklet of $1.1633. 

2.5 How will Kiland determine which Shares to buy back? 

The number of Shares purchased by Kiland will be determined after the Closing Date, based on 

the total number of Shares Kiland decides to buy-back (up to an amount of 11,296,071) and the 

number of Applications received from Eligible Shareholders. 

The success of your Application will depend on the quantity of Applications received from Eligible 

Shareholders and the total number of Applications that Kiland wishes to accept. There is no 

guarantee that your Application will be accepted. 

Kiland is seeking to buy back up to 11,296,071 Shares, being approximately 22% of Kiland's 

issued Shares, under the Buy-Back. However, Kiland may, at its sole discretion, decrease the 

size of the Buy-Back or not buy back any Shares at all.  

Applications will only be accepted from Eligible Shareholders. 

If Kiland receives Applications for more Shares than it decides to buy-back, Kiland will scale back 

each Application on a pro-rata basis (with, subject to the procedure outlined below, the same 

scale back percentage applied to all Applications equally, rounding to the nearest whole Share) to 

achieve a total number of Shares that equals the amount of Shares Kiland chooses to buy back, 

up to a maximum of 11,296,071 Shares, using the following procedure: 

(a) first, Kiland will buy back all of the Shares held by Applicant Shareholders holding a 

parcel of shares valued at $2,000 or less (determined by the number of shares multiplied 

by the Buy-Back Price), which equates to 1,492 or less Shares (the Priority Allocation); 

(b) second, Kiland will calculate the difference between the maximum number of Shares it 

intends to buy back (Limit) and the number of Shares comprising all Priority Allocations 

to determine the number of Shares Kiland can also buy back without exceeding the Limit 

(the Remaining Allocation); 

(c) third, subject to paragraph (e), Kiland will buy back the Remaining Allocation from each 

other Applicant Shareholder (the Remaining Shareholders) on a pro rata basis (the Pro 

Rata Allocation) up to the Limit. For the avoidance of doubt, each Remaining 

Shareholder will have an equal percentage of Shares bought back by Kiland; 
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(d) fourth, if, after the Pro Rata Allocation occurs, any Remaining Shareholder holds a parcel 

of Shares valued at $500 or less (determined by the number of shares multiplied by the 

Buy-Back Price), which equates to 373 or less Shares (the Small Residual Holding), 

Kiland will also buy back each Small Residual Holding; and 

(e) fifth, if Kiland complies with paragraphs (a) to (d) (inclusive) and the number of Shares to 

be bought back by Kiland exceeds the Limit, Kiland may reduce the percentage of shares 

it buys back from each Remaining Shareholder under paragraph (c) to ensure that the 

Limit is not exceeded. 

Any scale back will be announced to the ASX as soon as practicable after the Closing Date. You 

can access the announcement from the Kiland website or from the ASX website at 

www.asx.com.au. 

If Kiland accepts your Application, then a Buy-Back Contract is formed. 

2.6 If I decide to participate, how do I apply? 

Step 1 – Decide how many Shares you wish to sell 

To participate in the Buy-Back, you first need to consider how many Shares you wish to sell. If 

you are submitting your Application online, you should log into www.kilandbuybackoffer.com.au 

from 16 November 2021 and follow the instructions. If you have chosen to apply by completing 

the personalised Application Form accompanying this booklet, then Box A on your personalised 

Application Form sets out the maximum number of Shares you may apply to sell which is also 

stated via the online application process. 

You must not, before the Buy-Back Date, sell or offer to sell to others the Shares you have 

offered to sell to Kiland, unless you have withdrawn or amended your Application (see 

Section 2.9). 

Step 2 – Submission of Applications 

Once you have determined the number of Shares you wish to sell, you need to submit your 

Application if you wish to participate. The way you complete this Step 2 and submit your 

Application will depend on the type of holding you have. This will be specified on your 

personalised Application Form, which accompanies this Booklet. 

Irrespective of whether you have an Issuer Sponsored Holding or a CHESS Sponsored Holding, 

you can participate in the Buy-Back by applying online. Applying online is the most effective way 

of ensuring that your Application is received by the Closing Date, Friday, 10 December 2021 

5.00pm (Sydney time). 

Applications must be received by the Kiland Share Registry no later than 5.00pm (Sydney time) 

on the Closing Date. 

(a) Issuer Sponsored Holdings 

If you have an Issuer Sponsored Holding (that is, you have a Securityholder Reference 

Number (SRN) which starts with an ‘I’), you can choose to submit your Application online 

or you can complete and submit your personalised Application Form. 

If you wish to submit your Application online, please visit www.kilandbuybackoffer.com.au 

from 16 November 2021 and follow the instructions. You will require your SRN which is 

located in the top right hand corner of your personalised Application Form (or any 

shareholder forms previously sent to you). Select the ‘Application’ option and submit your 

Application. You will receive a confirmation of submission of your Application via email. 
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If you wish to submit your Application using an Application Form, you need to complete 

and sign your personalised Application Form and mail (using the reply paid envelope if 

posting in Australia) to: 

Kiland Ltd 

Buy-Back Offer  

c/- Computershare Investor Services Pty Limited 

GPO Box 52 

Melbourne VIC 3001 

Australia  

Your completed Application Form, whether mailed or submitted online, must be received 

by the Kiland Share Registry no later than 5.00pm (Sydney time) on the Closing Date. 

Kiland will not accept your Application Form unless it is actually received at the specified 

address before the Application Period closes at 5.00pm (Sydney time) on the Closing 

Date. You should allow sufficient time for this if you are sending your Application Form by 

mail.  

If you have any questions in relation to the processing of your Application Form, please 

call the Kiland Share Registry information line on 1300 556 161 (within Australia) or +61 3 

9415 4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time). 

Alternatively, information on the Buy-Back is also available online at 

www.kilandbuybackoffer.com.au (from 16 November 2021). 

(b) CHESS Holdings 

If you have a CHESS Holding (that is, you have a Holder Identification Number (HIN) 

which starts with an ‘X’), you can choose to submit your Application online or contact your 

controlling participant (usually your broker). 

If you wish to submit your Application online, please visit www.kilandbuybackoffer.com.au 

from 16 November 2021 and follow the instructions. You will require your HIN which is 

located in the top right-hand corner of your personalised Application Form (or any 

shareholder forms previously sent to you). Select the ‘Application’ option and submit your 

Application. You will receive a confirmation of submission of your Application via email. 

Kiland strongly recommends that you submit your Application online as early as 

practicable and no later than 5.00pm (Sydney time) on the Closing Date as the Kiland 

Share Registry requires your controlling participant to confirm acceptance of any online 

submission of your Application before it is taken as validly submitted. Your Application will 

not be valid or complete until it is acknowledged or confirmed by your controlling 

participant in CHESS. Neither Kiland nor the Kiland Share Registry will be responsible if 

your controlling participant does not acknowledge and confirm your Application in 

sufficient time.  

If submitting your Application through your controlling participant, you should contact 

them in sufficient time for your controlling participant to initiate the Application on your 

behalf in accordance with Rule 14.14 of the ASX Settlement Operating Rules so that it is 

received by the Kiland Share Registry by no later than 5.00pm (Sydney time) on the 

Closing Date.  

Do not send your personalised Application Form to the Kiland Share Registry. 

If you have a CHESS Holding, you will be sent written confirmation from CHESS of the 

Applications made on your holding or Applications withdrawn by your controlling 

participant. Irrespective of its wording, this confirmation is not an acceptance by Kiland of 

any Application.  
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2.7 The effect of submitting an Application Form 

When you submit an Application Form, it constitutes an application to sell the Shares specified on 

the Application Form to Kiland on the terms and conditions set out in the Buy-Back Documents. 

An Application Form does not, of itself, constitute a binding contract for the sale of the Shares 

specified on the Application Form and cannot be enforced against Kiland. Kiland retains the 

discretion to accept or reject any applications to sell Shares (in whole or part) and may choose to 

reject all offers. If Kiland accepts your application to sell Shares (in whole or part), a binding Buy-

Back Contract is then formed between you and Kiland for the relevant Shares and you must sell 

those Shares to Kiland on the terms and conditions set out in the Buy-Back Documents including 

the terms and conditions set out below. 

By submitting an Application Form, you: 

(a) agree to the terms and conditions set out in the Buy-Back Documents; 

(b) make an application to sell to Kiland on the Buy-Back Date all of your Shares at the Buy-

Back Price (or such lesser number of your Shares as specified in the Application Form); 

(c) agree to any scale back determined by Kiland; 

(d) agree that Kiland’s announcement to the ASX on the Buy-Back Date in relation to the 

Buy-Back Price and other details is: 

(i) effective notice or communication of Kiland’s acceptance of your application in 

respect of all or some of the Shares applied to be sold (in accordance with the 

terms and conditions set out in the Buy-Back Documents); and/or 

(ii) effective notice of Kiland’s rejection of your application in respect of all or some of 

the Shares applied to be sold (in accordance with the terms and conditions set 

out in the Buy-Back Documents); 

(e) agree that a Buy-Back Contract is formed for the buy-back of the relevant Shares upon 

Kiland accepting your application in accordance with the terms and conditions set out in 

the Buy-Back Documents and posting an announcement on the ASX website, and that 

the buy-back of the relevant Shares is taken to occur at that time; 

(f) waive any requirement to receive further notice or communication from Kiland of its 

acceptance or rejection of any offer submitted by you; 

(g) warrant to Kiland that: 

(i) at all times after you apply to sell your Shares through the Buy-Back, and on the 

Buy-Back Date, you are the registered holder of the Shares that you have applied 

to sell and that they are fully paid, free from any mortgage, charge, lien, or other 

encumbrances (whether legal or equitable) and from any third party rights and 

otherwise able to be sold freely by you; 

(ii) you are a person to whom the invitation to participate in the Buy-Back may 

lawfully be made, who can receive the proceeds of the sale of your Shares, and 

whose participation in the Buy-Back is permitted under the laws of the jurisdiction 

in which you are a resident, and that you are an Eligible Shareholder; 

(iii) you are not (and you are not acting on behalf of or for the account of), a person 

located in the United States, a US Person, a resident of Canada, or a person who 

is otherwise an Ineligible Shareholder; 
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(iv) you have not distributed or sent any Buy-Back Documents or other document 

referring to the Buy-Back into the United States or Canada or to any US Person, 

resident of Canada or a person who is otherwise an Ineligible Shareholder; and 

(v) you have not utilised in connection with the Buy-Back, directly or indirectly, mail 

or any means or instrumentality (including without limitation, facsimile 

transmission, telephone and internet) of interstate or foreign commerce of, or any 

facility of a national securities exchange of, the United States; 

(h) authorise Kiland (and its officers, agents or contractors) to correct any error in or omission 

from your Application Form and/or Withdrawal/Amendment Form, and to insert any 

missing details but you acknowledge that Kiland has no obligation to do so and that 

incorrect or incomplete forms may be rejected; 

(i) undertake not to sell or offer to sell Shares to any other person if, as a result, you will at 

any time after you submit your Application Form until the Buy-Back Date hold fewer 

Shares than the number of Shares you have offered and agree that if you do sell those 

Shares in breach of your undertaking, you authorise Kiland or its nominated agent to 

purchase equivalent Shares in your name and at your expense to satisfy your obligations 

under the Buy-Back Contract but you acknowledge that they are not obliged to do so; 

(j) acknowledge that neither Kiland nor any other party involved in the Buy-Back has 

provided you with financial product advice, or any securities recommendation, or has any 

obligation to provide this advice or recommendation, concerning your decision to 

participate in the Buy-Back or the manner of any such participation; 

(k) authorise Kiland to make payment by direct credit to the bank account recorded on your 

shareholding, or the bank account details that you have provided on your completed 

Application Form, and recorded on the Kiland share register at the Closing Date and 

acknowledge that payments to this account will satisfy Kiland’s obligations to pay you for 

any Shares bought back; 

(l) undertake that, if you breach any of these covenants, undertakings, agreements or 

warranties you will indemnify Kiland for all of its costs arising from the breach; and 

(m) agree that damages are not an adequate remedy for breach of these covenants, 

undertakings, agreements, representations or warranties. 

You will be taken to have submitted an Application Form when the Kiland Share Registry receives 

a validly submitted Application Form either online or by mail for Issuer Sponsored holders or, if 

you have a CHESS Holding, your Application from your controlling participant through CHESS. 

2.8 Can I trade my Shares after submitting an Application? 

Once you have applied to sell your Shares in the Buy-Back, you should not: 

(a) sell or offer to sell those Shares; 

(b) convert those Shares from an Issuer Sponsored Holding to a CHESS Holding or vice 

versa; or 

(c) move those Shares between Issuer Sponsored Holdings or CHESS Holdings (for 

instance, if you change your controlling participant). 

Once you have submitted an Application, your Shares will be locked and placed in a ‘sub-

position’ in the Kiland Share register. You will not be able to deal with your Shares until they are 

released from the sub-position. For your Shares to be released from that sub-position before the 

end of the Application Period, you must withdraw your Application in accordance with the 

procedures set out in Section 2.9 of this Booklet. 
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Withdrawals or amendments made in accordance with these procedures may not take immediate 

effect. You should take this into consideration if you wish to sell or offer to sell any of the Shares 

which you have applied to sell. If, at the Buy-Back Date, you do not hold at least the number of 

Shares you successfully applied to sell, Kiland may, at its discretion, reject your Application or 

treat your Application as if you had applied to sell the number of Shares held by you at the 

Closing Date (refer to Section 2.7). 

2.9 Can I withdraw or amend my Application form? 

Once you have submitted an Application, you may only withdraw or amend your Application by 

following the procedures set out below. 

Issuer Sponsored Holdings 

If you have an Issuer Sponsored Holding, you can withdraw or amend an Application that has 

been received by the Kiland Share Registry by submitting a Withdrawal/Amendment Form, which 

can be accessed online at www.kilandbuybackoffer.com.au from 16 November 2021 or obtained 

by calling the Kiland Share Registry information line on 1300 556 161 (within Australia) or +61 3 

9415 4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time). Complete and 

submit the Withdrawal/Amendment Form in accordance with the instructions below. You cannot 

submit a withdrawal or amendment of your Application online. 

Any amendment or withdrawal will not be effective unless it is received by the Kiland Share 

Registry no later than 5.00pm (Sydney time) on the Closing Date (Friday, 10 December 2021). 

By submitting a Withdrawal/Amendment Form, you will withdraw your previous Application and 

(where applicable) replace them with the Application detailed on that Withdrawal/Amendment 

Form. 

(a) Withdrawal of Applications  

You may withdraw your Application by ticking the ‘Withdrawal’ box on the 

Withdrawal/Amendment Form (which can be accessed online at 

www.kilandbuybackoffer.com.au (from 16 November 2021) or obtained by calling the 

Kiland Share Registry information line on 1300 556 161 (within Australia) or +61 3 9415 

4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time)), completing 

your shareholder details, signing the form and sending it to the Kiland Share Registry at 

the address provided so that it is received no later than 5.00pm (Sydney time) on the 

Closing Date (Friday, 10 December 2021). You may not withdraw your Application after 

this time. 

(b) Amendment of Applications 

If you wish to change the terms of your Application, you must tick the ‘Amendment’ box 

on the Withdrawal/Amendment Form (which can be accessed online at 

www.kilandbuybackoffer.com.au (from 16 November 2021) or obtained by calling the 

Kiland Share Registry information line on 1300 556 161 (within Australia) or +61 3 9415 

4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time)), complete your 

shareholder details, complete the details of your Application on that form in accordance 

with the instructions shown on it and send it to the Kiland Share Registry as specified 

above. 

The effect of amending your Application, by submitting a Withdrawal/Amendment Form, 

will be to withdraw your previous Application and replace it with the Application detailed 

on the Withdrawal/Amendment Form.  

You must ensure that your Withdrawal/Amendment Form is received by the Registry no 

later than 5.00pm (Sydney time) on the Closing Date. 



 

 page 14 

 

CHESS Holdings 

If you have a CHESS Holding, you will need to contact your controlling participant in sufficient 

time for them to process your withdrawal or amendment by no later than 5.00pm (Sydney time) 

on the Closing Date (Friday, 10 December 2021). 

If you have a CHESS Holding, you must not send a Withdrawal/Amendment Form to the Kiland 

Share Registry or to Kiland and you cannot submit a withdrawal or amendment of your 

Application online. 

The effect of your controlling participant withdrawing or amending your Application will be to 

withdraw those Application and, in the case of an amendment, to replace the amended 

Application with a new Application. You will need to give your controlling participant instructions in 

relation to your replacement Application (if any) as if you had not previously submitted an 

Application. 

If you are a CHESS Holder, you will receive written confirmation from CHESS of the 

withdrawals/amendments made in relation to your holding. Irrespective of its wording, this 

confirmation is not an acceptance by Kiland of your withdrawal or amendment of any Application. 

2.10 How will I know if my Application was successful? 

By 16 December 2021 Kiland intends to dispatch to all Applicant Shareholders a statement 

notifying them of the number of their Shares (if any) that have been bought back by Kiland. The 

notification will be accompanied by a direct credit confirmation advice or cheque for the Buy-Back 

proceeds. Alternatively, Applicant Shareholders can view this statement online via 

www.investorcentre.com/au. 

Applicant Shareholders can also access this information on or after 10 December 2021 by 

contacting the Kiland shareholder information line. If you are a CHESS Holder, CHESS will 

provide you with written confirmation of a successful Application made on your holding or an 

Application withdrawn by your controlling CHESS participant.  

2.11 How will I receive payment for Shares bought back? 

All proceeds due under the Buy-Back will be paid in Australian dollars. 

If you have a direct credit authority to an Australian bank account recorded on the Kiland Share 

register at 7pm (Sydney time) on the Closing Date for the payment of dividends on your Shares, 

all proceeds due to you under the Buy-Back will be credited to your nominated Australian bank 

account. 

Alternatively, if you wish to receive payment for your Shares to an Australian bank account that is 

different to your current direct credit instructions for payment of dividends on your Shares, you 

may change your current direct credit instructions online via www.investorcentre.com/au. In order 

to be effective for the Buy-Back, you must make this change by 5:00pm (Sydney time) on the 

Closing Date. Please note that if you do alter your nominated bank account details, this will be 

taken to be your nominated bank account for future dividend payments. 

If you wish to receive payment electronically in your local currency using Computershare’s Global 

Wire Payment service, you can elect Global Wire Payment by visiting 

www.computershare.com.au/easyupdate/kil and following the prompts.   

If you do not have a direct credit authority to an Australian bank account or Global Wire Payment 

instructions recorded in the Kiland Share register as at 5:00pm (Sydney time) on the Closing 

Date, proceeds due to you under the Buy-Back will be sent to you by cheque. 

Cheques, direct credit advices and Global Wire Payment advices will be mailed, at your risk, to 

your address as shown in the Kiland Share register at 5:00pm (Sydney time) on the Closing Date. 
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Payments to bank accounts and dispatch of cheques to the addresses specified above are 

expected to occur on or around 16 December 2021 and will satisfy Kiland’s obligation to pay you 

for any Shares that Kiland buys back. 

2.12 Shares held by trustees and nominees 

Trustees and nominees who hold Shares should inform the beneficial owners of the Shares 

(other than beneficial owners who are in the United States or Canada, US Persons or other 

Ineligible Shareholders) about the Buy-Back and then aggregate all offers received from those 

beneficial owners. It is the responsibility of the trustee or nominee to complete one aggregate 

Application Form on behalf of all beneficial owners. 

Trustees or nominees who hold Shares on behalf of or for the account of a person who is located 

in the United States, a US Person or a resident of Canada must not inform such person of the 

Buy-Back and must not distribute the Buy-Back Documents into the United States or Canada, or 

otherwise make them available to any person located in the United States, any US Person or any 

resident of Canada. It is the responsibility of the trustee or nominee to ensure that, when 

completing an aggregated Application Form, it does not include any offers to sell Shares on 

behalf of such persons. 

Any scale back that applies to Shares offered by trustees or nominees will be applied on a 

registered shareholder basis.  

2.13 Joint shareholders 

If you hold your Shares jointly with another person (for example, your spouse), you must 

complete and return the Application Form in accordance with the instructions for joint holdings on 

the Application Form. 

Please note that you will have access to an online Application Form or you will receive a 

personalised paper Application Form, on request, for each separate registered holding of Shares 

you have (for example, if you hold some Shares in your name and some Shares jointly with 

another person, you will receive two Application Forms). You may offer Shares for sale through 

the Buy-Back from any or all of your registered holdings provided that you complete and follow 

the instructions on each Application Form for each holding. Any scale back that applies to Shares 

offered from more than one of your registered holdings will be applied to each of those holdings 

separately, as if they were held by different persons. 

2.14 Restrictions under margin lending and other arrangements 

If you hold your Shares under margin lending arrangements or if they are held as security for a 

loan or as ASX Clear Pty Limited collateral, you should ensure that your participation in the Buy-

Back is permitted by those margin lending arrangements, the relevant loan and security 

documentation, or by ASX Clear Pty Limited, as relevant.  

2.15 Rights under this Buy-Back invitation cannot be transferred 

This invitation to participate in the Buy-Back is personal to you. You cannot transfer your 

entitlement to apply to sell Shares through this Buy-Back to any other person. 

2.16 Can I still vote at a general meeting if I apply to sell all my Shares in the Buy-Back? 

Applicant Shareholders will be entitled to vote in respect of any Shares they have applied to sell 

in the Buy-Back (in accordance with the voting rights attached to those Shares) at any general 

meeting of Kiland that is held before the Closing Date. 
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2.17 Am I entitled to dividends? 

Regardless of whether you decide to participate in the Buy-Back or not, if you are the registered 

owner of Shares at an applicable record date for any dividend that may be declared, you will 

receive the dividend in respect of those Shares. Kiland notes that no dividend is currently being 

considered. 

2.18 Will there be more buy-backs in the future? 

Kiland notes that at its 2021 AGM shareholders authorised and approved both the Buy-Back and 

an on-market buy-back of up to 11,296,071 Shares in the 12 month period following the 2021 

AGM. However, the Board does not currently intend to undertake further capital return initiatives if 

the maximum number of Shares are bought back in the Buy-Back (being 11,296,071 Shares). 

3 Australian income tax implications of the Buy-Back 

Outlined in this section 3 is a general summary of the key Australian income tax implications for 

Eligible Shareholders that participate in the Buy-Back who are Australian resident individuals, 

trusts, companies and complying superannuation entities that hold their Shares on capital 

account for Australian income tax purposes. Eligible Shareholders should be aware that the 

actual Australian income tax implications may differ from those summarised below, depending on 

their particular circumstances. It is therefore important that you consult with your own taxation 

adviser as to the potential tax consequences of participating in the Share Buy-Back, having 

regard to your particular circumstances. This general summary does not take into account the 

Australian income tax consequences for Eligible Shareholders who: 

(a) hold their Shares in the course of trading or dealing in securities or otherwise hold the 

Shares on revenue account or as trading stock; 

(b) are subject to the Taxation of Financial Arrangements regime in Division 230 of the 

Income Tax Assessment Act 1997 that have made an election to rely on the fair value or 

reliance on financial reports methodologies; 

(c) are exempt from Australian income tax; or 

(d) are non-residents of Australia for income tax purposes. 

Unless otherwise specified, the information in this section 3 is based on Australian tax legislation 

and administrative practices current as at the date of this Booklet. Eligible Shareholders should 

be aware that any changes (with either prospective or retrospective effect) to the Australian tax 

laws, regulations or administrative practices may affect the tax outcomes described in this 

summary. 

3.1 Tax treatment of Final Price 

The Buy-Back will constitute an off-market share buy-back for Australian income tax purposes. It 

is anticipated that the whole of the Buy-Back Price will be debited against Kiland's share capital 

account. Accordingly, all of the Buy-Back Price will be capital proceeds from the sale of Shares in 

Kiland and no part of the Buy-Back Price will be a dividend. 

The Australian income tax legislation contains anti-avoidance provisions which, if applicable, 

allow the Commissioner to make a determination that all or part of the buy-back price received by 

shareholders is to be treated as an unfranked dividend. An unfranked dividend is subject to 

income tax in the hands of the receiving shareholder, with no franking credit available. 

Based on the actual circumstances of Kiland, its dividend history and the circumstances of the 

Buy-Back, it is considered that the likelihood of the Commissioner making such a determination 

should be low. Eligible Shareholders should seek their own tax advice in respect of this matter. 



 

 page 17 

 

3.2 Calculating your capital gain or loss on the Buy-Back 

When you sell your Shares under the Buy-Back, you might realise a capital gain or loss. Broadly, 

you will make a capital gain to the extent the capital proceeds from the Buy-Back exceed the cost 

base of your Shares. Conversely, you will make a capital loss to the extent the reduced cost base 

of your Shares exceeds the capital proceeds from the Buy-Back. 

Any capital gain or loss realised as a consequence of the Buy-Back should be aggregated with 

any other capital gains or capital losses that you might have in the current income year, less any 

available net capital losses from prior income years and discounts or reductions, to determine 

your net capital gain or net capital loss for the year. 

Net capital losses may be carried forward and offset against future taxable capital gains, subject 

to the satisfaction of any applicable loss recoupment rules. 

3.3 CGT cost base 

Generally, your cost base and reduced cost base for a Share will be the amount that you paid to 

acquire the Share plus incidental costs of acquisition and disposal, for example brokerage costs. 

The cost base and reduced cost base should also be increased for any capital contributions 

made after acquisition (for example, amounts applied under any capital reallocation transactions 

in which you participated during the time you held your Shares). 

3.4 Entitlement to CGT discount 

If you held the Shares you sell for at least 12 months at the Buy-Back Date (excluding the date of 

acquisition and sale), you may be eligible for the CGT discount in respect of a capital gain you 

make on the sale of your Shares. The CGT discount is 50% for individuals and trusts. The CGT 

discount is 33 1/3% for complying superannuation funds. Companies are not entitled to the CGT 

discount. 

4 Effect of the Buy-Back on Kiland 

4.1 Financial result  

Kiland's independently audited financial results for the year ending 30 June 2021 were released 

to the ASX on 23 September 2021.  

4.2 Impact of the Buy-Backs on Kiland’s consolidated balance sheet, Issued Shares and 

Net Tangible Asset Value 

The table below sets out Kiland's consolidated balance sheet as at 30 June 2021 and a 

consolidated proforma balance sheet post the recent 10% on-market buy-back completed on 20 

August 2021 (average buy-back price being $1.19); and the Buy-Back set out in this Booklet 

(assuming maximum shares of 11,296,071 being bought back at the maximum price of $1.34 per 

share, totalling $15.137 million).  
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Pro-forma Consolidated Statement of Financial Position 
 
 Consolidated 
 Audited  

June 2021 
$’000 

Effect of 
prior on-
market 

buy-back 
$1.19 per 

share 
$’000 

Effect of 
Buy-Back 
$1.34 per 

share 
$’000 

Proforma  
June 2021 

$’000 

ASSETS     
Current assets     

Cash and cash equivalents 32,735 (6,710) (15,137) 10,888 
Trade and other receivables 150 - - 150 
Other current assets 146 - - 146 

 33,031 (6,710) (15,137) 11,184 
Assets classified as held for sale 5,000 - - 5,000 

Total current assets 38,031 (6,710) (15,137) 16,184 

     
Non-current assets     
Property, plant and equipment 51,917 - - 51,917 
Other non-current assets 4 - - 4 

Total non-current assets 51,921 - - 51,921 
     

TOTAL ASSETS 89,952 (6,710) (15,137) 68,105 

     
LIABILITIES     
Current liabilities     
Trade and other payables 2,242 - - 2,242 
Employee benefits 189 - - 189 

Total current liabilities 2,431 - - 2,431 
     
Deferred tax liability 1,261 - - 1,261 

Total non-current liabilities 1,261 - - 1,261 
     

TOTAL LIABILITIES 3,692 - - 3,692 

     

NET ASSETS 86,260 (6,710) (15,137) 64,413 

     
EQUITY     
Contributed equity 90,691 (6,710) (15,137) 68,844 
Reserves 9,905 - - 9,905 
Accumulated profit / (loss) (14,336) - - (14,336) 

TOTAL EQUITY 86,260 (6,710) (15,137) 64,413 

     
Impact on Issued Shares and NTA     
 Number of 

Shares 
Number of 

Shares 
Number of 

Shares 
Number of 

Shares 
     
Shares on issue 56,480,359 (5,647,022) (11,296,071) 39,537,266 
     
NTA $ per share $1.53   $1.63 

A copy of the full announcement can be accessed on the Kiland website via: 

https://kipt.com.au/shareholders/. Electronic copies of Kiland's prior year annual reports including 

the 2021 full year audited financial statements can be found on the same website.  

https://kipt.com.au/shareholders/
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4.4 Material developments 

Announcements made by Kiland, including any announcements to be made on or after the date 

of this Booklet, regarding any material developments are released to the ASX. From time to time, 

Kiland may be involved in potential corporate transactions and strategic initiatives. If a significant 

corporate transaction or initiative develops, Kiland may make an announcement to the ASX. 

However, if Kiland is not required by law, or it is not otherwise appropriate, to make such an 

announcement, it may become necessary to terminate or extend the Buy-Back to ensure that the 

Buy-Back only proceeds in circumstances where all Shareholders are fully informed of all material 

information. Any decision to terminate or extend the Buy-Back would only be made after due 

consideration of the best interests of Shareholders and would be announced to the ASX. 

4.5 How many shares will be bought back? 

As at 5 November 2021, being the last practicable date prior to launch of the Buy-Back, Kiland 

had 50,833,337 shares on issue. Kiland may buy back up to 11,296,071 Shares, being up to 22% 

of Kiland's issued Shares. At its discretion, Kiland may reduce the size of the Buy-Back or not 

purchase any Shares at all. 

4.6 How will the Buy-Back be funded?  

The Buy-Back is expected to be funded from Kiland's existing cash reserves. 

4.7 Impact on key financial indicators  

The precise impact of the Buy-Back cannot be determined until the size of the Buy-Back is 

finalised. The Buy-Back is expected to improve earnings per share and return on equity on a 

relative basis. 

The funding required for the Buy-Back will not have any adverse effect on Kiland existing 

operations or current investment plans. Kiland does not hold any debt, and as such, the Board 

does not expect that the Buy-Back will impede Kiland's ability to borrow in the future, should it 

choose to do so. 

4.8 What effect will the Buy-Back have on the control of Kiland 

In the event that Kiland does buy‐back Shares under the Buy‐Back, the proportionate interest of 

remaining Shareholders will increase. Samuel Terry Asset Management Pty Ltd and associates 

and Washington H Soul Pattinson and Company Limited have each confirmed to Kiland that they 

will not participate in the Buy-Back.  The table below shows the per cent holding of total Shares 

on issue that would be held by the current substantial holders if 11,296,071 (approximately 22% 

of the Company’s Shares on issue) are bought back and the current substantial holders do not 

participate in the Buy-Back. 

Name of substantial 

holder 

Number of Shares 

held 

% of total Shares 

pre Buy-Back 

% of total Shares 

post Buy-Back1 

Samuel Terry Asset 

Management Pty Ltd 

and associates 

15,916,041 31.31% 40.26% 

Washington H Soul 

Pattinson and 

Company Limited 

7,000,000 13.77% 17.70% 

Brickworks Limited2  7,000,000 13.77% 17.70% 
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Paradice Investments 

Management Pty Ltd 

3,632,727 7.15% 9.19% 

Paul Mckenzie 2,789,860 5.49% 7.06% 

1 Shares on issue after the Buy-Back approximately 39,537,266.  

2 Brickworks Limited holds 39.4% of the shares in Washington H. Soul Pattinson and Company 

Limited which results in Brickworks Limited having a deemed relevant interest of 13.77%.  

4.9 Forward-looking statements 

Certain statements contained in this Booklet may constitute ‘forward-looking statements’ for the 

purposes of applicable securities laws. Kiland undertakes no obligation to revise the forward-

looking statements included in this Booklet to reflect any future events or circumstances. Kiland’s 

actual results, performance or achievements could differ materially from the results expressed in, 

or implied by, these forward-looking statements. Factors that could cause or contribute to such 

differences include, for example, the general trading and economic conditions affecting Kiland. 

No decision has been made on any future shareholder distributions that have not already been 

announced to the ASX. 

5 Additional information 

5.1 Kiland employees 

Employees who are Eligible Shareholders may submit Applications in the Buy-Back subject to 

applicable laws and ASX Listing Rules.  

5.2 Kiland's right to accept or reject applications and Application Forms 

Kiland may, in its absolute discretion and at any time: 

(a) accept or reject any application to sell Shares or any Application Form; and 

(b) accept or reject an application to sell Shares not made on the terms and conditions set 

out in the Buy-Back Documents, or an Application Form not submitted in accordance with 

the procedures set out in the Buy-Back Documents. 

Kiland will not accept Application Forms: 

(c) from any person who does not represent that they are not (and they are not acting on 

behalf of or for the account of a person who is) located in the United States, a US Person, 

a resident of Canada or otherwise an Ineligible Shareholder; or 

(d) that appear to Kiland or its agents to have been sent from the United States or by an 

Ineligible Shareholder. 

Kiland may do each of these things in relation to all or some applications to sell Shares or 

Application Forms it receives, in its absolute discretion. 

Kiland will not accept any application to sell Shares which it may not lawfully accept or which, if 

accepted, would give rise to an illegal or unenforceable Buy-Back Contract or a Buy-Back 

Contract which Kiland cannot otherwise lawfully perform or which Kiland determines it would be 

impractical to perform. 

5.3 Kiland's right to adjust applications and Application Forms 

Kiland may, in its absolute discretion and at any time, deem any application to sell Shares or an 

Application Form it receives to be a valid offer to apply to sell Shares or an Application Form; 

disregard any application or an Application Form it believes should be disregarded; and may 



 

 page 21 

 

waive any or all of the requirements for making, amending, withdrawing or submitting an 

application to sell Shares or an Application Form. It may do each of these things in relation to all 

or some applications to sell Shares or Application Forms it receives. 

Once you have submitted an Application Form in respect of your Shares, the Kiland Share 

Registry will place your Shares in a “sub-position” in the Share register and you will not be able to 

trade your Shares until the next business day after the Buy-Back Date, unless Kiland receives a 

valid withdrawal of your offer within the Application Period. 

If, on the Buy-Back Date, you do not hold at least the number of Shares you applied to sell, 

Kiland may, in its absolute discretion, reject your Application(s) or treat the Application(s) as if you 

had applied to sell the number of Shares held by you at the Closing Date.  

5.4 ASIC relief 

ASIC has granted Kiland an exemption under subsection 257D(4) of the Corporations Act. This 

exemption permits Kiland: 

(a) to conduct the Buy-Back in substantially the same manner as an equal access buy-back, 

in accordance with Division 2 of Part 2J.1 of the Corporations Act; 

(b) to invite all Eligible Shareholders to offer for sale Shares in accordance with the terms 

and conditions set out in the Buy-Back Documents; 

(c) to enter into the Buy-Back Contracts after the Closing Date; and 

(d) to use the scale back mechanism described in Section 2.5, 

provided certain conditions are met, including:  

(e) Kiland must not, after the date of release of this Booklet amend any of the terms of the 

Buy-Back Documents as set out in the Booklet or waive any conditions precedent of the 

buy-back without ASIC's consent; and 

(f) Kiland must comply with the lodgement requirements set out in sections 257E and 257F 

of the Corporations Act. 

5.5 ASX relief 

ASX has granted Kiland:  

(a) a confirmation that it will treat the Buy-Back as an equal access buy-back and will not 

require daily buy-back notifications to ASX during the Application Period; and 

(b) a confirmation in relation to Listing Rule 7.40 and Item 11 of Appendix 7A to the Listing 

Rules, to permit Kiland to adopt an online acceptance facility. 

5.6 Privacy 

Kiland is conducting the Buy-Back in accordance with the Corporations Act. This involves the 

collection of personal information contained in Application Forms and Withdrawal/Amendment 

Forms to enable Kiland to process your application to sell Shares, your Application Forms and/or 

your Withdrawal/Amendment Forms. If you do not provide this information, Kiland may be 

hindered in, or prevented from, processing your application to sell Shares, your Application Forms 

and/or your Withdrawal/Amendment Forms. 

The personal information collected by Kiland will only be disclosed to Computershare in its 

capacity as the Kiland Share Registry, a print and mail service provider, Kiland’s advisors in 

relation to the Buy-Back and to financial institutions in respect of payments to you in connection 

with the Buy-Back, or as required or authorised by law. 
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For information about how you can access and correct your personal information and raise 

privacy concerns, see Computershare’s Privacy Policy at http://www.computershare.com/au and 

Kiland’s Privacy Policy at https://kipt.com.au/privacy/. 

5.7 Applicable law 

The Buy-Back invitation, your application to sell Shares to Kiland through the Buy-Back, your 

Application Form, any Withdrawal/Amendment Form, and any Buy-Back Contract generally are 

governed by the laws of New South Wales, Australia. However, certain laws cannot be 

overridden and to that extent, the Buy-Back Documents do not intend to override those laws and 

should be read as subject to them. 

6 Definitions and interpretation 

6.1 Definitions  

2021 AGM means the annual general meeting of Kiland held on 25 October 2021.  

Announcement Date means the date Kiland announces to the ASX the Buy-Back. 

Applicant Shareholders means Eligible Shareholders who have submitted a valid Application.  

Application means an application, made on the Application Form by an Eligible Shareholder in 

accordance with the Buy-Back Documents, to sell some or all of their Shares back to Kiland 

under the Buy-Back. 

Application Form means the form (online or in paper form) which can be used by an Eligible 

Shareholder to apply to sell its Shares to Kiland and includes an Application Form amended in 

accordance with the procedures set out in the Buy-Back Documents. 

Application Period means the period within which Shareholders may lodge, withdraw or amend 

an Application Form in accordance with the Buy-Back Documents. 

ASIC means Australian Securities and Investments Commission. 

ASX means ASX Limited ABN 98 008 624 691, or the market it operates, as the context requires. 

Board means the board of Directors of Kiland. 

Booklet means this buy-back booklet (whether in paper or electronic format) dated 8 November 

2021. 

Buy-Back means the buy-back of Shares as set out in the Buy-Back Documents. 

Buy-Back Contract means the contract formed on the Buy-Back Date between an Eligible 

Shareholder and Kiland, if Kiland accepts the Eligible Shareholder’s application to sell Shares to 

Kiland under the application process. 

Buy-Back Date means 13 December 2021, the date of announcement of the scale back (if any) 

and the date of disposal of Shares acquired under the Buy-Back. 

Buy-Back Documents means this Booklet, the Application Form and the 

Withdrawal/Amendment Form. 

Buy-Back Price means $1.34.  

CGT means capital gains tax. 

CHESS means Clearing House Electronic Sub-register System. 

CHESS Holder means a holder of Shares on the CHESS sub-register of Kiland. 

CHESS Holding means a holding of Shares on the CHESS sub-register of Kiland. 
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Closing Date means Friday, 10 December 2021 5.00pm (Sydney time), unless Kiland 

announces a later date (in which case it is that later date). 

Commissioner means the Commissioner or Taxation.  

Corporations Act means the Corporations Act 2001 (Cth). The Corporations Act provides for the 

ASIC relief referred to in Section 5.4 of this Booklet. 

Eligible Shareholders means Shareholders whose Kiland shares are registered in their name on 

the Record Date (12 November 2021) and who are not Ineligible Shareholders.  

Ex-Entitlement Date means 11 November 2021, being the date that Shares commence trading 

on the ASX on an ex-Buy-Back basis. Shares acquired on-market on or after this date will not 

have an entitlement to participate in the Buy-Back. 

HIN means holder identification number.  

Ineligible Shareholders means anyone who falls within any of the following exclusions: 

(a) persons who are (or who are acting on behalf of or for the account of a person who is) 

located in the United States, a US Person, or a resident of Canada; 

(b) any other shareholders to whom Kiland would be prohibited, pursuant to any act, rule or 

regulation in any jurisdiction, from making payments; 

(c) persons who reside, or who are acting on behalf or for the account of a person who 

resides, in a jurisdiction other than Australia or New Zealand, unless Kiland determines 

that: 

(i) it would not be illegal for Kiland to make an invitation to that person, or for that 

person to participate in the Buy-Back under the laws of that jurisdiction; and 

(ii) it would not be impractical for Kiland to permit the person to participate in the 

Buy-Back, having regard to the number of shareholders in the relevant jurisdiction 

and the requirements of the laws of that jurisdiction. 

Issuer Sponsored Holding means a holding of Shares on the issuer sponsored sub-register of 

Kiland. 

Kiland means Kiland Ltd ABN 19 091 247 166. 

Kiland Share Registry means the share registry of Kiland maintained by Computershare 

Investor Services Pty Limited ABN 48 078 279 277. 

Limit means the maximum number of Shares Kiland chooses to buy back, up to a maximum of 

11,296,071. 

Net Tangible Asset Value or NTA means the net tangible asset value of Kiland based on its 

latest audited accounts. 

Priority Allocation has the meaning given in section 2.5(a). 

Pro Rata Allocation has the meaning given in section 2.5(c). 

Record Date means 12 November 2021, the date for determination of Eligible Shareholders. 

Remaining Allocation has the meaning given in section 2.5(b). 

Remaining Shareholders has the meaning given in section 2.5(c). 

Small Residual Holding has the meaning given in section 2.5(d). 

Share means a fully paid ordinary share in the capital of Kiland. 

SRN means securityholder reference number.  
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Shareholder means a holder of a Share. 

United States means the United States of America, its territories and possessions, any State of 

the United States and the District of Columbia. 

US Person has the meaning given by Regulation S under the United States Securities Act of 

1933, as amended from time to time. 

VWAP means the volume weighted average price. 

Withdrawal/Amendment Form means the form entitled ‘Withdrawal/Amendment Form’ that is 

used to withdraw or amend an Application Form that has been submitted. 

you means a holder of Shares in Kiland who is not located or resident in the United States or 

Canada. 

6.2 Interpretation  

In the Buy-Back Documents, unless the context otherwise requires: 

(a) the singular includes the plural, and vice versa; 

(b) words importing one gender include other genders; 

(c) the word “including” means including without limitation; 

(d) other parts of speech and grammatical forms of a word or phrase defined in this 

document have a corresponding meaning; 

(e) terms used in the Buy-Back Documents and defined in the Corporations Act have the 

meanings ascribed to them in the Corporations Act; 

(f) a reference to currency (including $, dollars, cents or AUD) is to Australian dollars; and 

(g) a reference to time is to local Sydney time, which is Australian Eastern Daylight Time 

(AEDT). 

 

 



Buy-Back Application Form ISSUER

This Buy-Back Application Form (Application Form) and Off-Market
Buy-Back Booklet (Booklet) for the Buy-Back dated 8 November 2021
are important documents that require your immediate attention. This
Application Form relates to an off-market buy-back offer by Kiland Ltd
(Kiland) for you to sell some or all of your Shares in Kiland by way of a
buy back process, the terms of which are set out in the Booklet.
Capitalised terms used in this form have the same meaning as in the
Booklet, unless otherwise defined.

When you submit an Application Form, it constitutes an application to
sell the Shares specified on the Application Form to Kiland on the terms
and conditions set out in the Buy-Back Documents. An Application Form
does not, of itself, constitute a binding contract for the sale of the Shares
specified on the Application Form and cannot be enforced against
Kiland. Kiland retains the discretion to accept or reject any applications
to sell Shares (in whole or part) and may choose to reject all offers. If
Kiland accepts your application to sell Shares (in whole or part), a
binding Buy-Back Contract is then formed between you and Kiland for
the relevant Shares and you must sell those Shares to Kiland on the
terms and conditions set out in the Buy-Back Documents.

If you are in doubt about how to deal with this Application Form, please
contact your financial or other professional advisor.

Note this Application Form can only be used in relation to the
shareholding represented by the details printed above and overleaf.

Your Buy-Back Application Form must be received by 5pm (Sydney time) on Friday, 10 December
2021



Return your Application Form:

By Mail:
Kiland Ltd Buy-Back Offer
c/-Computershare Investor Services Pty Limited
GPO Box 52 
Melbourne Victoria 3001 Australia

For all enquiries:
Phone:
(within Australia) 1300 556 161

(outside Australia) +61 3 9415 4000

Web:
www.kilandbuybackoffer.com.au

Step 2: Submit your Buy-Back Application

Only sign and return this form if you wish to sell ALL or PART of
your Shares.

If you wish to submit your Application online, please visit
www.kilandbuybackoffer.com.au and follow the instructions.

Step 1: Shareholder Details
The current registered details for your shareholding are shown overleaf.
Please check the details and update your address via
www.investorcentre.com/au if any of the details are incorrect.

Please complete the relevant box to participate in the Buy-Back. Kiland will
buy back all of the Shares held by Shareholders holding a parcel of shares
valued at $2,000 or less (determined by the number of shares multiplied by
the Buy-Back Price), which equates to 1,492 or less Shares.

You must apply to sell at least 1,492 Shares unless you hold less than
1,492 Shares, in which case you must submit the Application Form for all of
your Shares.

Turn over to complete the form

Step 3: Signing Instructions
Individual: Where the holding is in one name, the shareholder
must sign.
Joint Holding: Where the holding is in more than one name, all of
the shareholders must sign.
Power of Attorney: Where signing as Power of Attorney (POA),
you must attach an original certified copy of the POA to this form.
Companies: Where the holding is in the name of a Company, this
form must be signed in accordance with the Corporations Act,
either as:
• a sole director and sole company secretary OR a sole director

(if no company secretary exists), OR
• two directors, OR
• a director and company secretary.
Overseas Companies: Where the holding is in the name of an
overseas company (companies incorporated outside Australia) the
form must be signed as above, or documentation must be provided
showing that the company can sign in an alternate manner.
Deceased Estate: All executors must sign and a certified copy of
Probate or Letters of Administration must accompany this form.

Entering contact details is not compulsory, but will assist us if we
need to contact you.

è
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Shareholder Details

Registration Name:

Offer Details:

STEP 3 Signature of Shareholder(s)

I/We apply to sell our Shares to Kiland and I/we agree to be bound by the terms and conditions of the Buy-Back as set out in the Buy-
Back Documents and transfer ALL or PART of my/our Shares as per the above instruction.

2000

This section must be completed.

Contact
Daytime
Telephone

Individual or Shareholder 1 Shareholder 2 Shareholder 3

Sole Director and Sole Company Secretary/
Sole Director (cross out titles as applicable)

Director Director/Company Secretary
(cross out titles as applicable)

Contact
Name Date /           /

STEP 2

MR SAM SAMPLE
UNIT 123
SAMPLE STREET
SAMPLETOWN NSW 2001

*I1111111111*
I   1111111111 I ND

For your security keep your SRN/
HIN confidential.



Buy-Back Application Form

K I L 9 9 9 9 9 9 A

Shares you can apply to sell (being your holding as at 7pm on
Friday, 12 November 2021):

To submit your acceptance into the Buy-Back, tick one of the boxes below.
If you wish to sell ALL of your Shares, you must tick box 1.
If you wish to sell only PART of your Shares, you must write the number of Shares that you wish to be bought back. You must apply to
sell at least 1,492 Shares. If you hold less than 1,492 Shares, you cannot select box 2. Instead, you must submit an Application Form to
sell ALL of your Shares by ticking box 1.

Submit your Buy-Back Application

1. I/We wish to sell ALL of my/our Shares at the Buy-Back Price on the terms and conditions set out in the Buy-
Back Documents.

Enter the number of Shares you wish to sell into the Buy-Back here. Please
note that you may not sell more than the number of Shares displayed above.
If you do so, you will be deemed to have sold the number of Shares
displayed above that confer an entitlement to participate in the Buy-Back and
which you hold on the Closing Date.

2.
I/We wish to sell the below number of my/our Shares at the Buy-Back Price on the terms and conditions set out in
the Buy-Back Documents.

THIS APPLICATION FORM RELATES TO THE KILAND BUY-BACK BOOKLET DATED MONDAY, 8 NOVEMBER 2021 AND SHOULD BE READ IN
CONJUNCTION WITH THAT BOOKLET. THE BUY-BACK TERMS AND CONDITIONS, AND THE EFFECT OF SUBMITTING AN APPLICATION, ARE
SET OUT IN THE BOOKLET. 

Privacy Notice
As a Kiland Limited shareholder, Chapter 2C of the Corporations Act 2001 (Cth) requires information about you (including your name, address and
details of the shares you hold) to be included in Kiland Limited's public share register. This information must continue to be included in the public share
register even if you cease to be a Kiland Limited shareholder. These statutory obligations are not altered by the Privacy Act 1988 (Cth). Your information
is collected by Computershare Investor Services Pty Limited ("CIS") on behalf of Kiland Limited. The personal information you provide on this form is
collected by Computershare Investor Services Pty Limited ("CIS") for the purpose of maintaining registers of shareholders, facilitating distribution
payments and other corporate actions and communications. We may also use your personal information to send you marketing material approved by
Kiland Ltd. You may elect not to receive marketing material by contacting CIS using the details provided on the front of this form or by
emailing privacy@computershare.com.au. We may be required to collect your personal information under the Corporations Act 2001 (Cth) and ASX
Settlement Operating Rules. We may disclose your personal information to our related bodies corporate and to other individuals or companies who
assist us in supplying our services or who perform functions on our behalf, to Kiland Ltd or to third parties upon direction by Kiland Ltd where related to
the administration of your shareholding or as otherwise required or permitted by law. Some of these recipients may be located outside Australia,
including in the following countries: Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further
details, including how to access and correct your personal information, and information on our privacy complaints handling procedure, please contact
our Privacy Officer at privacy@computershare.com.au or see our Privacy Policy at http://www.computershare.com/au.

BOX A:
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For all enquiries:

Buy-Back Application Form

Phone:
(within Australia) 1300 556 161

(outside Australia) +61 3 9415 4000

Web:
www.kilandbuybackoffer.com.au

Return your Form:

CHESS

To Your Controlling Participant:
Return this form directly to your stockbroker

By Mail:
Kiland Ltd Buy-Back Offer
c/-Computershare Investor Services Pty Limited
GPO Box 52 
Melbourne Victoria 3001 Australia

and return this form to the address above so that it is received in
sufficient time to allow your instruction to be acted upon by 5pm
Sydney time (Sydney time) on Friday, 10 December 2021. This will
authorise Kiland and Computershare Investor Services Pty Limited
(CIS) to request your controlling participant to submit your acceptance
on your behalf.

By signing this Offer Form, you warrant to Kiland (and authorise
Kiland to warrant on your behalf) that you have full legal and
beneficial ownership of the Shares to which this form relates and that
Kiland will acquire them free from all mortgages, charges, liens,
encumbrances (whether legal or equitable), restrictions on transfer of
any kind and free from any third party rights.

You should allow sufficient time for your controlling participant or
Kiland to submit your acceptance into the Buy-Back on your behalf.
Neither Kiland or CIS will be responsible for any delays incurred by
requesting your controlling participant to submit or process your
acceptance. If you wish to submit your Application online, please visit
www.kilandbuybackoffer.com.au and follow the instructions.

This Buy-Back Application Form (Application Form) and Off-Market
Buy-Back Booklet (Booklet) for the Buy-Back dated 8 November 2021
are important documents that require your immediate attention. This
Application Form relates to an off-market buy-back offer by Kiland Ltd
(Kiland) for you to sell some or all of your Shares in Kiland by way of a
buy back process, the terms of which are set out in the Booklet.
Capitalised terms used in this form have the same meaning as in the
Booklet, unless otherwise defined. If you are in doubt about how to deal
with this Application Form, please contact your financial or other
professional advisor.

When you submit an Application Form, it constitutes an application to
sell the Shares specified on the Application Form to Kiland on the
terms and conditions set out in the Buy-Back Documents. An
Application Form does not, of itself, constitute a binding contract for the
sale of the Shares specified on the Application Form and cannot be
enforced against Kiland. Kiland retains the discretion to accept or reject
any applications to sell Shares (in whole or part) and may choose to
reject all offers. If Kiland accepts your application to sell Shares (in
whole or part), a binding Buy-Back Contract is then formed between
you and Kiland for the relevant Shares and you must sell those Shares
to Kiland on the terms and conditions set out in the Buy-Back
Documents. Note this Application Form can only be used in relation to
the shareholding represented by the details printed above and overleaf.

Your Buy-Back Application Form must be received by 5pm (Sydney time) on Friday, 10 December 2021

The current registered details for your shareholding are shown overleaf.
Please check the details and update your address by contacting your
Controlling Participant if any of the details are incorrect.

Please complete the relevant box to participate in the Buy-Back. Kiland
will buy back all of the Shares held by Shareholders holding a parcel of
shares valued at $2,000 or less (determined by the number of shares
multiplied by the Buy-Back Price), which equates to 1,492 or less
Shares. You must apply to sell at least 1,492 Shares unless you hold
less than 1,492 Shares, in which case you must submit the Application
Form for all of your Shares.

As your Shares are in a CHESS holding, you will need to contact your
controlling participant directly (normally your stockbroker) in sufficient
time for your controlling participant to process your acceptance no later
than 5pm Sydney time (Sydney time) on Friday, 10 December 2021. If
you do this, your controlling participant will provide you with details as to
what they require in order to submit your acceptance on your behalf. If
you want Kiland to contact your controlling participant on your behalf,
sign

Individual: Where the holding is in one name, the shareholder must
sign.
Joint Holding: Where the holding is in more than one name, all of
the shareholders must sign.
Power of Attorney: Where signing as Power of Attorney (POA), you
must attach an original certified copy of the POA to this form.
Companies: Where the holding is in the name of a Company, this
form must be signed in accordance with the Corporations Act, either
as:
• a sole director and sole company secretary OR a sole director (if

no company secretary exists), OR
• two directors, OR
• a director and company secretary.
Overseas Companies: Where the holding is in the name of an
overseas company (companies incorporated outside Australia) the
form must be signed as above, or documentation must be provided
showing that the company can sign in an alternate manner.
Deceased Estate: All executors must sign and a certified copy of
Probate or Letters of Administration must accompany this form.

Entering contact details is not compulsory, but will assist us if we
need to contact you.

Turn over to complete the form è

Step 3: Signing Instructions

Step 1: Shareholder Details

Step 2: Submit your Buy-Back Application
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Shareholder Details

Registration Name:

Offer Details:

STEP 3 Signature of Shareholder(s)

I/We apply to sell our Shares to Kiland and I/we agree to be bound by the terms and conditions of the Buy-Back as set out in the Buy-
Back Documents and transfer ALL or PART of my/our Shares as per the above instruction.

2000

This section must be completed.

Contact
Daytime
Telephone

Individual or Shareholder 1 Shareholder 2 Shareholder 3

Sole Director and Sole Company Secretary/
Sole Director (cross out titles as applicable)

Director Director/Company Secretary
(cross out titles as applicable)

Contact
Name Date /           /

STEP 2

MR SAM SAMPLE
UNIT 123
SAMPLE STREET
SAMPLETOWN NSW 2001

Controlling Participant Identifier:

*X2222222222*
X   2222222222 I ND

For your security keep your SRN/
HIN confidential.



Buy-Back Application Form

K I L 9 9 9 9 9 9 B

Shares you can apply to sell (being your holding as at 7pm on
Friday, 12 November 2021):

To submit your acceptance into the Buy-Back, tick one of the boxes below.
If you wish to sell ALL of your Shares, you must tick box 1.
If you wish to sell only PART of your Shares, you must write the number of Shares that you wish to be bought back. You must apply to
sell at least 1,492 Shares. If you hold less than 1,492 Shares, you cannot select box 2. Instead, you must submit an Application Form to
sell ALL of your Shares by ticking box 1.

Submit your Buy-Back Application

1. I/We wish to sell ALL of my/our Shares at the Buy-Back Price on the terms and conditions set out in the Buy-
Back Documents.

Enter the number of Shares you wish to sell into the Buy-Back here. Please
note that you may not sell more than the number of Shares displayed above.
If you do so, you will be deemed to have sold the number of Shares
displayed above that confer an entitlement to participate in the Buy-Back and
which you hold on the Closing Date.

2.
I/We wish to sell the below number of my/our Shares at the Buy-Back Price on the terms and conditions set out in
the Buy-Back Documents.

THIS APPLICATION FORM RELATES TO THE KILAND BUY-BACK BOOKLET DATED MONDAY, 8 NOVEMBER 2021 AND SHOULD BE READ IN
CONJUNCTION WITH THAT BOOKLET. THE BUY-BACK TERMS AND CONDITIONS, AND THE EFFECT OF SUBMITTING AN APPLICATION, ARE
SET OUT IN THE BOOKLET. 

Privacy Notice
As a Kiland Limited shareholder, Chapter 2C of the Corporations Act 2001 (Cth) requires information about you (including your name, address and
details of the shares you hold) to be included in Kiland Limited's public share register. This information must continue to be included in the public share
register even if you cease to be a Kiland Limited shareholder. These statutory obligations are not altered by the Privacy Act 1988 (Cth). Your information
is collected by Computershare Investor Services Pty Limited ("CIS") on behalf of Kiland Limited. The personal information you provide on this form is
collected by Computershare Investor Services Pty Limited ("CIS") for the purpose of maintaining registers of shareholders, facilitating distribution
payments and other corporate actions and communications. We may also use your personal information to send you marketing material approved by
Kiland Ltd. You may elect not to receive marketing material by contacting CIS using the details provided on the front of this form or by
emailing privacy@computershare.com.au. We may be required to collect your personal information under the Corporations Act 2001 (Cth) and ASX
Settlement Operating Rules. We may disclose your personal information to our related bodies corporate and to other individuals or companies who
assist us in supplying our services or who perform functions on our behalf, to Kiland Ltd or to third parties upon direction by Kiland Ltd where related to
the administration of your shareholding or as otherwise required or permitted by law. Some of these recipients may be located outside Australia,
including in the following countries: Canada, India, New Zealand, the Philippines, the United Kingdom and the United States of America. For further
details, including how to access and correct your personal information, and information on our privacy complaints handling procedure, please contact
our Privacy Officer at privacy@computershare.com.au or see our Privacy Policy at http://www.computershare.com/au.
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Buy-Back Withdrawal/Amendment Form

 Complete this Buy Back Withdrawal/Amendment Form ("Withdrawal/Amendment Form") if you
wish to withdraw or amend your application. Your completed Withdrawal/Amendment Form must
be received in time to be processed by 5pm Sydney time (Sydney time) on Friday, 10 December
2021 in accordance with the instructions below.

This is an important document that requires your immediate
attention. Please refer to the instructions below for further
information in relation to a withdrawal or amendment of your
acceptance. Capitalised terms used in this form have the same
meaning as in the Off-Market Buy-Back Booklet for the Buy-Back
dated 8 November 2021 (Booklet), unless otherwise defined. If you
are in doubt about how to deal with this form, please contact your
financial or other professional adviser.

Contact Details
Entering contact details is not compulsory, but will assist us if we
need to contact you.

Turn over to complete the form è

Step 1: Shareholder Details
Please insert your name and address details along with your
Shareholder Reference Number (SRN) or Holder Identification
Number (HIN) in this section overleaf. Insert the total number of
Shares registered in your name as at 7pm (Sydney time)on Friday,
12 November 2021 that carry an entitlement to participate in the
Buy Back.

Step 2: Withdrawing or Amending your Application
Shareholders who have applied to participate in the Buy-Back and
who now wish to either withdraw or amend their Application must
lodge this Withdrawal/Amendment Form. You should mark only one
of the two boxes in this section overleaf.

Withdrawal- Tick the "Withdrawal" Box if you wish to withdraw
your Application and you do not wish to submit a new Application.
Or
Amendment- Tick the "Amendment" Box if you wish to amend
your Application to sell some or all of your Shares and replace the
relevant Application with a new Application by inserting the number
of Shares you are applying to sell in the Buy Back. You must apply
to sell at least 1,492 Shares unless you hold less than 1,492
Shares, in which case you must submit an Application to sell all of
your Shares.

If your Shares are held in a CHESS Holding, you should NOT send
a Withdrawal/Amendment Form to the Registry. You will need to
instruct your controlling participant in sufficient time for them to
process your withdrawal or amendment by 5pm (Sydney time) on
the Closing Date, being Friday, 10 December 2021.

Step 3: Signing Instructions

Individual: Where the shareholding is in one name, the
shareholder must sign.
Joint Shareholding: Where the shareholding is in more than one
name, all of the shareholders must sign.
Power of Attorney: Where signing as Power of Attorney (POA),
you must attach an original certified copy of the POA to this form.
Companies: Where the shareholding is in the name of a company,
this form must be signed in accordance with the Corporations Act,
either as:
• a sole director and sole company secretary OR a sole director

(if no company secretary exists), OR
• two directors, OR
• a director and company secretary.
Overseas Companies: Where the shareholding is in the name of
an overseas company (companies incorporated outside Australia)
the form must be signed as above, or documentation must be
provided showing that the company can sign in an alternate
manner.
Deceased Estate: Where the shareholding is in the name of a
deceased estate, all executors must sign; and a certified copy or
original, of the required documentation must accompany this form.
Details of the documentation required can be found by searching
“deceased estates” on our website www.computershare.com or by
calling Computershare Investor Services Pty Limited on 1300 556
161 or +61 3 9415 4000. If the shareholding is in more than one
name the surviving shareholder may sign the form and return it
together with a certified copy of the death certificate of the other
joint shareholder.

CHESS sponsored holders:

Contact your controlling participant (usually
your broker) for further instructions.

Issuer sponsored holders - by post:

By Mail:
Kiland Ltd Buy-Back Offer
c/-Computershare Investor Services Pty Limited
GPO Box 52 
Melbourne Victoria 3001 Australia

Issuer sponsored holders - by email:

corpactprocessing@computershare.com.au

Return your Withdrawal/Amendment Form to:

For all enquiries:

Phone:
(within Australia) 1300 556 161

(outside Australia) +61 3 9415 4000
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Shareholding DetailsSTEP 1

Insert the number of Shares registered in your name as at 7pm (Sydney time) on
Friday, 12 November 2021 that confer an entitlement to participate in the Buy Back.

Buy-Back Withdrawal/Amendment Form

Insert your Shareholder Reference Number (SRN)
or Holder Identification Number (HIN)

STEP 2

Signature of Shareholder(s)

By signing and returning this form, in accordance with the requirements set out in 'Step 3: Signing Instructions' overleaf, I/we confirm
that I/we agree to withdraw my/our Application or agree to amend my/our Application on the terms and conditions set out in the Buy-
Back Documents.

This section must be completed.

Contact
Daytime
Telephone

Individual or Shareholder 1 Shareholder 2 Shareholder 3

Sole Director and Sole Company Secretary/
Sole Director (cross out titles as applicable)

Director Director/Company Secretary
(cross out titles as applicable)

Contact
Name

Email
Address

STEP 3

Withdrawing or amending your Application

Withdrawal: I/we withdraw my/our previous Application in accordance with the the terms and conditions set out in
the Buy-Back Documents.

Amendment: I/we withdraw my/our previous Application in accordance with the terms and conditions set out in the
Buy-Back Documents and wish to submit a replacement Application on the terms and conditions set out in the Buy-
Back Documents as set out below.

OR

If you ticked the "Amendment" Box, enter the number of Shares you wish to sell
into the Buy-Back here. Please note that you may not apply to sell more than the
number of Shares shown in Step 1. If you do so, you will be deemed to have
applied to sell the number of Shares shown in Step 1 that confer an entitlement to
participate in the Buy-Back and which you hold on the Closing Date.
•

Please insert your name and address details

THIS APPLICATION FORM RELATES TO THE KILAND BUY-BACK BOOKLET DATED MONDAY, 8 NOVEMBER 2021 AND SHOULD BE READ IN
CONJUNCTION WITH THAT BOOKLET. THE BUY-BACK TERMS AND CONDITIONS, AND THE EFFECT OF SUBMITTING AN APPLICATION OR
WITHDRAWAL/AMENDMENT FORM, ARE SET OUT IN THE BOOKLET. 

As a Kiland Limited shareholder, Chapter 2C of the Corporations Act 2001 (Cth) requires information about you (including your name, address and
details of the shares you hold) to be included in Kiland Limited's public share register. This information must continue to be included in the public share
register even if you cease to be a Kiland Limited shareholder. These statutory obligations are not altered by the Privacy Act 1988 (Cth). Your information
is collected by Computershare Investor Services Pty Limited ("CIS") on behalf of Kiland Limited. The personal information you provide on this form is
collected by Computershare Investor Services Pty Limited (CIS), as registrar for the shares issuers (the issuer), for the purpose of maintaining registers
of shareholders, facilitating distribution payments and other corporate actions and communications. In addition, the issuer may authorise us on their
behalf to send you marketing material or include such material in a corporate communication. You may elect not to receive marketing material by
contacting CIS using the details provided above or emailing privacy@computershare.com.au. We may be required to collect your personal information
under the Corporations Act 2001 (Cth) and ASX Settlement Operating Rules. We may disclose your personal information to our related bodies corporate
and to other individuals or companies who assist us in supplying our services or who perform functions on our behalf, to the issuer for whom we
maintain shares registers or to third parties upon direction by the issuer where related to the issuer’s administration of your shareholding, or as
otherwise required or authorised by law. Some of these recipients may be located outside Australia, including in the following countries: Canada, India,
New Zealand, the Philippines, the United Kingdom and the United States of America. For further details, including how to access and correct your
personal information, and information on our privacy complaints handling procedure, please contact our Privacy Officer at
privacy@computershare.com.au or see our Privacy Policy at http://www.computershare.com/au.

Privacy Notice
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Buy-Back Information Flyer 

8 November 2021 

Kiland Ltd  

Off-market buy-back 

 

THIS DOCUMENT IS IMPORTANT 

If you wish to obtain more information about participating in the Kiland Ltd off-market buy-back, you should 

follow the process outlined in this information flyer. 

Not for distribution in, or to any person located or resident in, the United States or Canada. 

 

Kiland Ltd (Kiland) has announced its intention to buy-back up to a maximum of 11,296,071 Shares 

(representing approximately 22% of issued Shares) at a price of $1.34 per Share (the Buy-Back).  

The Buy-Back will be conducted through an application process in which Eligible Shareholders who choose 

to participate can apply to sell some or all of their Shares to Kiland. 

You do not need to take any action if you do not wish to participate in the Buy-Back. 

Before deciding to participate, please read the Booklet available via 

https://www2.asx.com.au/markets/trade-our-cash-market/announcements.kil (before 16 November 2021) 

or www.kilandbuybackoffer.com.au (from 16 November 2021). Eligible Shareholders who choose to 

participate in the Buy-Back may apply to sell their Shares to Kiland. 

Subject to that maximum number of shares, the actual number of shares that Kiland will buy back will be 

assessed by the Board on an ongoing basis, having regard to, among other things, Kiland's net debt, capital 

surplus and cash flows, as well as broader market conditions and alternative investment opportunities. 

The purpose of this flyer is to inform you of the Buy-Back and to communicate how you can participate in 

the Buy-Back after reading the Booklet. The decision to participate in the Buy-Back is entirely voluntary and 

may not suit your particular situation. If you have any questions about the action you should take, please 

consult your financial, taxation or other professional advisor immediately. 

Eligibility for participation in the Buy-Back 

Eligible Shareholders Shareholders whose Kiland shares are registered in their name on the Record 

Date (12 November 2021) and who are not Ineligible Shareholders. 

Ineligible Shareholders Ineligible Shareholders are usually persons who reside in a jurisdiction other 

than Australia or New Zealand. For the full definition, see Section 6 

“Definitions and interpretation” in the Booklet. 

More information about eligibility is outlined in the Booklet. 

Where can I get more information? 

If you are interested in participating in the Buy-Back, you must read the Booklet which has more information 

about the Buy-Back, the off-market application process and how to participate. 

You can download a copy of the Booklet via https://www2.asx.com.au/markets/trade-our-cash-

market/announcements.kil (before 16 November 2021) or www.kilandbuybackoffer.com.au (from 16 

November 2021) or you can contact the Kiland Share Registry information line on 1300 556 161 (within 

Australia) or +61 3 9415 4000 (outside Australia) (Monday to Friday 8.30am to 5pm Sydney time). 



 

  

 

How can I participate? 

Obtain the Booklet  

(available from 8 November 

2021) 

1 Download a copy of the Booklet via 

https://www2.asx.com.au/markets/trade-our-cash-

market/announcements.kil (before 16 November 2021) or 

www.kilandbuybackoffer.com.au (from 16 November 2021); or 

2 Contact the Kiland Share Registry information line to request a 

paper copy (along with a personalised paper Application Form) 

on 1300 556 161 (within Australia) or +61 3 9415 4000 

(outside Australia) (Monday to Friday 8.30am to 5pm Sydney 

time). 

Read the Booklet The Booklet is an important document containing details of the Buy-

Back. You must read all the information in the Booklet before deciding 

to participate in the Buy-Back. 

Decide whether to participate 1 Participation in the Buy-Back is entirely voluntary; 

2 If you do not wish to participate in the Buy-Back, you do not 

need to take any action; and 

3 If you decide to participate after obtaining and reading the 

Booklet, please follow the instructions in the Booklet and 

ensure that the bank account nominated for your holding is 

correct. 

Important dates3 

8 November 2021 Announcement Date for the Buy-Back 

11 November 2021 Ex-Entitlement Date. Shares quoted ex-entitlement on the ASX to 

participate in the Buy-Back. Shares acquired on the ASX on or after this 

date will not have an entitlement to participate in the Buy-Back. 

12 November 2021 Record Date. The date for determination of shareholders who are 

entitled to participate in the Buy-Back (Eligible Shareholders). 

16 November 2021 The date by which dispatch of Buy-Back Documents inviting Eligible 

Shareholders to participate in the Buy-Back is expected to be 

completed. 

16 November 2021 Opening Date.  

10 December 2021 Closing Date. Applications must be received by the Kiland Share 

Registry by no later than 5:00pm (Sydney time)4. 

13 December 2021 Buy-Back Date. Announcement of the scale back (if any). Date of 

disposal of Shares acquired under the Buy-Back. Buy-Back Contracts 

are formed on this date. 

16 December 2021 The date on which the Buy-Back Price per Share is to be paid to 

successful participants. 

 

3 While Kiland does not anticipate any changes to these dates and times, it reserves the right to vary them without notifying you. 

4 If you have a CHESS Holding you are encouraged to instruct your broker to process your application via CHESS or you can lodge 

your application online at www.kilandbuybackoffer.com.au by 5pm (Sydney time) on 9 December 2021. 



 

  

 

Notice to foreign shareholders 

If you are an Ineligible Shareholder, you will not be able to participate in the Buy-Back. In particular, any 

person located in the United States, any US Person and any resident of Canada is not entitled to participate, 

directly or indirectly, in the Buy-Back. 

The distribution of this Flyer and the Booklet in some jurisdictions might be restricted by law and does not 

constitute an invitation to participate in any place where, or to any person to whom, it would be unlawful to 

do so. Persons who come into possession of this Flyer or the Booklet should seek advice on, and observe 

any restrictions on, distributing it. Copies of the Buy-Back Documents are not being mailed or otherwise 

distributed or sent outside Australia or New Zealand, including into the United States or Canada. Any person 

receiving any of the Buy-Back Documents must not distribute or send them into the United States or 

Canada, or make them available to any Ineligible Shareholder, including any person located in the United 

States, any US Person or any resident of Canada. 
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