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Consolidation of capital update 

 

Maximus Resources Limited (ASX: MXR or the “Company”) advises that further to the approval of 
the consolidation of capital by shareholders today at the Annual General Meeting, the Board has 
decided to proceed amend the timetable for the consolidation process to achieve all reporting 
requirements. 

The approved consolidation metric of 1 new share for every 115 existing MXR shares, will not affect 
the overall value of each shareholder’s portfolio. The consolidation will result in a reduction in total 
shares on issue from 3,481,396,940 shares to approximately 30,273,017 shares at a post 
consolidation value of $0.115 per share based on the share price on last trading date. The actual on-
market share price may vary, and there is no guarantee that the share price will remain at $0.115 
per share.  

Therefore, the previously amended timetable for the consolidation will need to be amended by a 
further day as a result of this decision. An updated timetable with respect to the consolidation is set 
out below: 
 

ACTION DATE 

Annual General Meeting of shareholders. 30 November 2018 

Company notification to ASX that security holders have approved the 
reorganisation. 

30 November 2018 

If the details of holdings change as a result of the reorganisation, last 
day for trading in pre-reorganised securities. 

11 December 2018 

If the details of holdings change as a result of the reorganisation, 
trading in the reorganised securities on a deferred settlement basis 
starts. 

12 December 2018 

If the details of holdings change as a result of the reorganisation, last 
day for the Company to register transfers on a pre-reorganisation basis. 

13 December 2018 

If the details of holdings change as a result of the reorganisation: 

 First day for entity to send notice to each security holder. 

 In the case of uncertificated holdings, first day for the Company 
to register securities on a post-reorganisation basis and first 
day for issue of holding statements. 

14 December 2018 

If the details of holdings change as a result of the reorganisation: 

 Issue date. Deferred settlement market ends. 

 Last day for securities to be entered into the holders’ security 
holdings.  

 Last day for the Company to send notice to each security 
holder 

20 December 2018 

Normal trading starts. 21 December 2018 

 



 
 

For further information, contact: 
 

Kevin Malaxos – Managing Director 
On (08) 7324 3172 
Kmalaxos@maximusresources.com 
 
Further information relating to Maximus Resources Limited and its diversified exploration projects will be 
found on Maximus’ website: www.maximusresources.com 
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