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Presentation at the

AJM 15" Annual Global Iron Ore and Steel Forecast
Conference

Aquila Resources Limited is pleased to attach a copy of the powerpoint presentation to be
delivered at AJM’s 15™ Annual Global Iron Ore and Steel Forecast Conference in Perth
today.

Tony Poli
Executive Chairman

For further information regarding this announcement, please contact Tony Poli.

Telephone: (08) 9423 0111

Facsimile: (08) 9423 0133

Email address: mail@aquilaresources.com.au
Visit us at: www.aquilaresources.com.au

Perth: Level 2 Aquila Centre, 1 Preston Street, Como WA 6152 Telephone (61) 8 9423 0111 Facsimile (61) 8 9423 0133

Brisbane: Level 18, 10 Eagle Street, Brisbane QLD 4000 Telephone (61) 7 3229 5630 Facsimile (61) 7 3229 5631

Jakarta: Level 2 Zone B Wisma Raharja, JI. TB Simatupang Kav 1, Jakarta, Indonesia 12560 Telephone (62) 21 7884 7214 Facsimile (62) 21 7884 7215
Johannesburg: Block C, Ground Floor, 28 Sloane Street, Bryanston 2191, Gauteng, South Africa (27) 11 4631340 Facsimile (27) 11 4635083
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No representation or liability: No representation or warranty is made as to the fairness, currency, accuracy, completeness, reliability or
reasonableness of this presentation, or any opinions, conclusions and forward-looking statements it contains or any other information
which Aquila provides to you (whether in this presentation or otherwise). Except to the extent required by law, Aquila Resources
Limited (“Aquila”) does not undertake to advise any person of any information coming to its attention (including, without limitation,
correcting or updating information) relating to the financial condition, status or affairs of Aquila or its related bodies corporate.

To the maximum extent permitted by law, Aquila and its related bodies corporate and officers, employees and advisers are not liable
for any loss or damage (including, without limitation, any direct, indirect or consequential loss or damage) suffered by any person
directly or indirectly as a result of relying on this presentation or otherwise in connection with it.

Forward-looking statements: This presentation is heavily dependent on forecasts, projections or forward-looking statements (together
the “Forward-looking Statements”). No representation or warranty is given as to the accuracy, completeness, reliability, financial
feasibility, likelihood of achievement or reasonableness of any Forward-looking Statements contained in the presentation. Forward-
looking Statements are by their nature subject to significant uncertainties and contingencies and no representation is made that any
Forward-looking Statements will come to pass.

Seek your own independent advice: Do not rely on this presentation to make an investment decision. This presentation has been
prepared without consideration of your objectives and needs (including, without limitation, the need if any for the information to be
accurate, reasonable, complete or reliable) and financial situation. You should make your own independent assessment of the
information in the presentation and seek your own independent professional financial, taxation and legal advice in relation to the
information and before taking any action in relation to any matter contained in the presentation.

Not an offer: This presentation is not intended to be an offer for subscription, invitation, solicitation or recommendation with respect to
securities in Aquila in any jurisdiction. Without limiting the foregoing, this presentation is not intended as an offer, invitation, solicitation
or recommendation with respect to the purchase or sale of any security in the United States, United Kingdom or Australia or to any
person to whom it is unlawful to make such an offer, invitation, solicitation or recommendation. No shares or other securities in Aquila
have been nor will be registered under the US Securities Act.

This presentation does not constitute an advertisement for an offer or proposed offer of securities. It is not intended to induce any
person to engage in, or refrain from engaging in, any transaction.
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» ASX 200 public company with » <

» market capitalisation of
~A$2.08bn?

> ~A%$164m cash and
liquids?

— Primary focus is the
development and expansion
of the West Pilbara Iron Ore

Project
— Production and sales from e & _ Sl 10Mtpa®

Isaac Plains Coal Mine and .'ﬂ ' West Pilbara (50% e i (o

additional growth from "\.f (Iron Ore) B | #— Eagle Downs (50%)

development of Eagle Downs >30Mtpa* Naanme 0090

HCC Project - basimb (Metallurgical Coal)

T imbi (74% T d (100%

Avontuur (74%) (,roe:1 ;Zé;“ (749 v @ngll?ug(ical Cgal)
(Manganese) ub to 4AMtpa* 4
1-2Mtpa* P P -

1. As at 16 Mar 2012
2. As at 31 Dec 2011
* Target production on 100% basis
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— 445Mt Reserve to support Stage 1
production of 30Mtpa of West Pilbara Fines

STAGE 1
RAIL

— Finalised Stage 1 DFS expected mid 2012
containing revised CAPEX & OPEX
estimates
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— Construction scheduled to commence in the
first quarter 2013

xLB‘TJckland HISES
— New 282km railway to an independent port e sole N, ] e
development at Anketell Point i |
) Trinity-Bore ’E_‘g_‘_
— Granted “Major Project Facilitation” status o UTARRA
by the Federal Government =
STAGEZ/ D
40 M . . . A ) Ifjsmcez
- oUs agreed and signed with steel mills — WEST PABARA R ORE PROJEGT \@ N
testing confirms that typically up to 20% of propose o e oo ) i st
product can be added to sinter plant feeds Pl ¢ momim
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% Based only on 30Mtpa “Stage 1", West Pilbara will be one of the key projects adding to seaborne iron ore
supply growth in the next 5 years

% Second largest contribution to additional production from an Australian greenfield Iron Ore project, after
Hancock’s Roy Hill 1 (excluding the major miners)

« Significant additional production potential from Stage 2 and exploration targets
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MINE FACTS
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e 3 mining hubs: North, Central and South

« Accommodation village & airstrip located at

central hub
 Drill & Blast, Load and Haul operation

* Processing of all ore at Central Processing
Facility (CPF)

* Northern and Southern Deposits: Ore

transported via shuttle train (25t axle load)

» Central Deposits: Ore transported via haul

truck
* Direct shipped ore railed to port

» Laboratory facilities located at mine
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CID Mineral Resource

o Tonnes Fe Al,Oq SiO, P LOI
Classification Mt % % % % %
Measured 209 57.8 3.56 5.29 0.079 7.95
Indicated 392 56.2 3.69 6.30 0.065 8.94
Inferred 86 55.4 3.86 6.85 0.061 9.38
Total 687 56.6 3.67 6.06 0.069 8.69

CID Ore Reserve

Category Tonnes Fe Al,O, Sio, P LOI
Mt % % % % %

Proved 165.7 57.99 3.38 5.11 0.08 7.99

Probable 279.4 56.50 3.48 6.13 0.06 8.90

Total 445.1 57.05 3.44 5.75 0.07 8.56

- Proved and Probable Ore Reserve represents 74% of the Stage 1 development
Measured and Indicated Mineral Resource . - |

* Overburden to Ore ratio of 1.13:1 (LOM Waste 504Mt)
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ANKETELL PORT / @,
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Cape Lambert
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 Cape size vessels of 57m
beam and 330m overall
length (circa 250,000DWT)

e 18.3m sailing draft (high
tide)

o 21km shipping departure
channel including dredging
for approx 17.6km
turning basin and berth

—HELIP
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Anketell Port
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Environmental

« Stage 1 Mine and Rail environmental approval received from the
Federal & State government

 Anketell Port environmental approval expected Q2 2012

Native Title

 Native Title negotiations underway with 4 Traditional Owner groups

« WA Government negotiating NT at the port

Heritage

« Survey processes are well advanced across the mine and rail
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West Pilbara Fines (WPF) Target Specification

WPE 5721 3.37 565 0069 854  62.50

i
.,

Goal to deliver all shipments at target specification

Continuous stockpile management system to deliver consistent
WPF specification product and tonnage to market

A [T T —
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Bucket Wheel _—7" .. -
Reclaim =— Post Crusher Stockpiles
. Stacker
Rail To Port 2

Bucket Wheel /%~
Reclaim _~ \

Cargo
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Port Stockpiles
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Detailed metallurgical test work program

37 PQ diamond core drilled and tested
2 x trial mining pits extracted over 30,000t

9 x bulk sample shafts (winzes) extracted 1,000t

Strong mill support - 40 MoU signed with Chinese, Japanese, Taiwanese and
Korean mills

Representative WPF sample developed for product testing

6 phases of sinter test programs completed at 4 Chinese university research
institutions

14 steel mills have undertaken independent WPF sinter testing
16 tonne of representative sample sent to steel mills and institutes

WPFE can be substituted or added to most blends at 8-20% levels with
minimal impact

AT in—m———hm);5» ——
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Institute Testing

Institute

China Iron & Steel ResearchCentral North| Australian Hematite &
Institute China Pisolite

University Science & North East | Australian, Brazilian &
Technology Liaoning China Indian

Central South Generic Australian Hematite &
University (CSU) blends

China Iron & Steel Research Central East
Institute China

University of Science & North East
Technology Beijing China

Note: most phases had a constant burden of Chinese magnetite concentrates in the base blend

Pisolite

5 2010

2010 ‘
‘ Australian & Indian

Phase 6 2010

Australian & Indian

‘ 2010

Chinese Institute testing positive for WPF

Sinter testing of WPF by independent institutes has shown typically that the
optimum WPF proportion in Chinese sinter mixes is in the range of 10-15%

A [T T —
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Long-Term Staged Project:

West Pilbara Iron Ore Project
has 2 key stages:

Stage 1

— Initial 30Mtpa Channel Iron
mine development

— Incremental targets remain

Stage 2

— Hardey Pre-feasibility Study
completed for 10Mtpa
Bedded Iron

— Prospects at Buckland Hills,

Farguhar and Weckl

EXPLORATION - PROJECT AREA
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Classification Tonnes Fe Sio, Al,O4 P LOI
Mt % % % % %
Measured 209 57.8 5.29 3.56 0.079 7.95
Indicated 392 56.2 6.30 3.69 0.065 8.94
Inferred 86 55.4 6.85 3.86 0.061 9.38
Total 687 56.6 6.06 3.67 0.069 8.69

Stage 2 - Hardey

Bedded Iron Deposit Mineral Resource

e Tonnes Fe Sio, Al, O, P LOI
Classification Mt % % % % %
Measured 55 61.8 3.31 2.43 0.143 5.33
Indicated 60 61.4 3.76 2.45 0.133 5.36
Inferred 41 61.1 3.98 2.46 0.123 5.67
Total 156 61.5 3.66 2.45 0.134 5.43

Stage 2 — Other Channel Iron Deposit Mineral Resource

e Tonnes Fe SiO, Al,O4 P LOI
Classification Mt % % % % %
Inferred - wecki 101 54.4 11.94 3.60 0.080 5.76
Inferred — Buckland Hills 149 57.0 7.01 2.41 0.135 8.28
Inferred — Buckland Hills SE 46 56.5 8.05 2.42 0.142 8.04
Total 296 56.0 8.85 2.82 0.117 7.38
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Thank you
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(1) The West Pilbara Iron Ore Project Stage 1 includes deposits encompassed within the West Pilbara - Mt Stuart Iron Ore Joint
Venture with Cullen Exploration Pty Ltd and the West Pilbara - Red Hill Iron Ore Joint Venture with Red Hill Iron Limited. API also
acts as the manager for each of these joint ventures.

(2) The information in this presentation that relates to Mineral Resource Estimates was prepared under the supervision of Mr Stuart
Tuckey. Mr Tuckey is a member of the Australasian Institute of Mining and Metallurgy and a full-time employee of the API
Management Pty Ltd. Mr Tuckey has sufficient experience which is relevant to the style of mineralisation and type of deposit under
consideration and to the activity which he is undertaking to qualify as a Competent Person as defined in the 2004 Edition of the
‘Australasian Code of Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Tuckey consents to the
inclusion in the presentation of the matters based on his information in the form and context in which it appears.

The information in this presentation that relates to Ore Reserves is based on information compiled by Mr Steve Craig, Managing
Director of ORElogy (Mining Consultants). Mr Craig is a Member of the Australasian Institute of Mining and Metallurgy and has
sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he
is undertaking, to qualify as a Competent Person as defined in the 2004 Edition of the “Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves”. Mr Craig consents to the inclusion of the matters based on his
information in the form and context in which it appears in this presentation.

Note: JORC Resources of 927 million tonnes and tenement area of 9,400km? represent API’s total position in the Pilbara.
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